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Spot cotton quotations averaged 308 points lower than the previous week, according to the USDA, Agricultural
Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf 4, staple 34, mike
35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets averaged 61.36 cents per
pound for the week ended Thursday, July 10. The weekly average was down from 64.44 cents reported last
week but up from 58.77 cents reported the corresponding period a year ago. Daily average quotations ranged
from a low of 60.40 cents on Monday, July 7 to a high of 62.65 cents on Thursday, July 10. Spot transactions
reported in the Daily Spot Cotton Quotations for the week ended July 10 totaled 12,504 bales compared with
2,052 last week and 62,917 a year ago. Total spot transactions for the season were 1,738,527 bales compared to
1,777,569 bales the corresponding week a year ago. The ICE October futures settlement prices ended the week
at 70.61 cents compared to 72.20 cents reported last week.

Prices are in effect from July 11-17, 2008

Adjustment World Price (AWP) 63.62  Loan Deficiency Payment (LDP) 0.00
ELS Competitiveness Payment  0.00 Coarse Count Adjustment (CCA) 0.00

Source: Farm Service Agency, FSA, USDA

Southeastern markets. Spot cotton trading was slow. Producer offerings were light. Demand was
moderate. Average local prices were lower. Supplies were moderate. Trading of CCC-loan equities was
inactive.

> A light volume of color mostly 31 and 41, leaf 3, staple 34 and longer, mike 35-49, strength
averaging 29, and uniformity averaging 81 sold for 68.00 to 69.00 cents per pound, FOB
car/truck (Rule 5, compression charges paid).

> A light volume of mostly color 41 and better, leaf 4 and better, staple 34 and longer, mike
34-49, strength 27-33, and uniformity 79-82 traded for 62.50 cents, same terms as above.

> A light volume of mostly color 31 and better, leaf 4 and better, staple 35 and longer, mike
37-49, strength 28-32, and uniformity 80-82 traded at around 400 points off ICE December
2008 futures, same terms as above.

Locally heavy thundershowers brought scattered precipitation to much of Southeast during the period.
Portions of south Alabama and south Georgia received about one-quarter of an inch to one and one-half
inches of moisture. In the Carolinas, rainfall totals varied between one and one-half inches to around five
inches in localized areas. Recent moisture improved dry conditions throughout the region and bolstered
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weed emergence. Herbicide applications were underway. Local experts encouraged field scouts to
monitor cotton fields closely as unusually high populations of stink bugs and tobacco budworms were
reported in competing crops. Aphid infestations were on the rise in southwest Georgia. Sporadic spider
mite outbreaks were reported in North Carolina at treatable levels.

South Central markets. Spot cotton trading was slow. Available supplies were light. Demand was light.
Average local spot prices were lower. Trading of CCC-loan equities was inactive. Inquiries from
representatives of domestic and foreign mills were moderate. No sales were reported.

» A moderate volume of color mostly 51 and better, leaf 4 and better, staple 32 and longer, mike
33-53, strength 24-31, and uniformity 78-84 traded at around 200 points off ICE October 2008
futures, FOB car/truck (Rule 5, compression charges paid).

> A light volume of color mostly 42, leaf 4 and better, staple 33 and longer, mike 37-52, strength
24-31, and uniformity 78-82 traded at around 600 points off ICE October futures, FOB car/truck
(Rule 5, compression charges paid).

> A light volume of 2006-crop cotton, color mostly 41 and better, leaf 4 and better, staple 33 and
longer, mike 50 and higher, strength 27-31, and uniformity 79-83 traded at around 800 points off
ICE October futures, same terms as above.

Hot, dry weather prevailed for most of the reporting period. The crop made excellent progress due to the
favorable temperatures. The overall crop condition improved from fair to good to excellent. Most areas
remained dry and were in need of a soaking rainfall to promote normal crop development. Local experts in
southern Arkansas, Louisiana, and Mississippi reported that some of the dryland fields could begin to cut-
out early if rain was not received soon. According the NASS Crop Progress report for the week ending
July 6, 42 percent of the crop was setting bolls in Louisiana, 22 in Mississippi, 17 in Missouri, 8 in
Arkansas, and 3 percent in Tennessee. Producers monitored fields for plant bugs, spider mites, and aphids.
Insect pressure was light and easily controlled. Plant growth regulators were being applied to irrigated
cotton. Other outside operations included layby and the application of fertilizer.

Southwestern markets. Spot cotton trading was slow in the East Texas/Oklahoma and West Texas
markets. Trading of CCC-loan equities was slow in the East Texas/Oklahoma and inactive in the West
Texas market. Supplies and demand were light. Average local prices were lower. Domestic and foreign
mill inquiries were light.

East Texas/Oklahoma

> A moderate volume of CCC-loan equities traded for around three cents per pound in south Texas.

Heavy rains drenched south Texas for most of the reporting period. Some daily rainfall records were broken
in a couple of cities in the lower Rio Grande Valley. Rainfall accumulations ranged from five to seven
inches for the week. Defoliation began in the lower Rio Grande Valley. Untimely rains delayed defoliation
in the Coastal Bend with rainfall totals of one-half of an inch up to two and one-half inches. The crops in
Oklahoma and Kansas progressed normally under near ideal weather conditions. Plant development was
delayed in southwestern Kansas due to extremely dry and windy conditions while the crop in southeastern
Kansas was deluged by heavy rains during the past few weeks. Industry representatives reported that more
than half of the crop was squaring. The crop condition was rated mostly fair to good.
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West Texas

» A moderate volume of mostly color 31 and better, leaf 3 and better, staple 34 and longer, mike 34-
51, strength averaging 29.3, with around 95 percent extraneous matter (seed coat fragments) traded
for an average price of 58.50 cents per pound, FOB car/truck (compression charges not paid).

» A moderate volume of mostly color 32 and better, leaf 3 and better, staple 35 and longer, mike 34-
54, strength averaging 29.1, with around 95 percent extraneous matter (bark) traded for around 63.50
cents, same terms as above.

Hot, dry conditions continued in west Texas. The crop condition on the High Plains was good. Blooms
were appearing in some fields. The crop in areas south and southwest of Lubbock progressed slowly for
lack of moisture. Industry representatives reported that some cotton acreage lost to high temperatures and
strong winds was replanted in milo. Dryland acres needed timely rains to advance the crop to full maturity.
Producers applied fertilizers and chemicals as needed. Insect pressure was increasing but was easily
controlled.

Western markets. Spot cotton trading was inactive in the San Joaquin Valley (SJV). Supplies and demand
were light. Sales to foreign and domestic mills were slow. A moderate volume of Californa/Arizona cotton
was traded to foreign mills for prompt shipment. Producers applied plant growth regulators in an effort to
curb excessive vegetative growth. Insect pressure increased but remained at manageable levels. The crop
made good progress. Blooms were prolific in the south and central valley, but were just starting in fields on
the west side. Water availability remained a concern for SJV producers.

Spot trading of Upland cotton was slow in the Desert Southwest (DSW). Supplies were moderate. Demand
was light. A moderate volume of cotton was sold to mills in China, Japan, Indonesia, and Thailand for
prompt shipment. Conditions remained mostly hot and dry in Arizona. Monsoon moisture created
thunderstorms in Safford, Arizona, isolated parts of New Mexico, and El Paso, Texas. Rainfall
accumulations were around two inches. The crop made good progress.

American Pima spot cotton trading was inactive. Supplies and demand were light. Foreign inquiries for
2008-crop cotton were light. No sales of new-crop Pima were reported. Cotton in Arizona, California, New
Mexico, and El Paso, Texas continued to progress under good to excellent growing conditions. Water
availability remained a concern for SJV producers. No substantial rainfall was received in American Pima
growing areas.

Textile mill report. Buyers for domestic mills purchased a light volume of color 31, leaf 3, and staple 35
for August/September fill-in needs. Additional demand for raw cotton for immediate-to-nearby delivery
was light and unaggressive. Inquiries for 2008-crop cotton were moderate. Mill buyers booked a moderate
volume of 2008-crop cotton, color 41, leaf 3, and staple 35 for January through December 2009 delivery.
Inquiries through export channels were steady. Agents for mills in Taiwan inquired for a moderate
volume of USDA Green Card Class, color 31, leaf 3, and staple 35 and 36. Representatives for mills in
Thailand inquired for a moderate volume of color 31, leaf 3 and 4, and staple 32; and a moderate volume of
USDA Green Card Class, color 42, leaf 3, and staple 35. Turkish mill buyers inquired for any type of
discounted styles of cotton. These inquiries were for August/September shipment, no sales were reported.



USDA Issues Advance Direct Payments:

America's farmers will receive up to $1.15 billion in 2008 advance direct payments beginning July 7, 2008.
Signup began on June 25 and distribution of payments began on July 7 to those producers who elected to
receive a 22 percent advance payment at enrollment.

To receive direct payments, an individual or entity must be a producer on a farm with base acres
enrolled in the DCP. Producers may elect to receive a 22 percent advance payment when they enroll in the
DCP. Base acres are established on a farm for covered commodities and peanuts based on historical
plantings. For each covered commodity and peanuts, the direct payment for 2008 equals 85 percent of the
farm's base acreage for the crop, times the direct payment yield for that crop, times the direct payment rate
for that crop. The Commaodity Credit Corporation reduces the final direct payment by any advance direct
payment. Final direct payments will be issued after October 1, 2008.

Commodities with base acres eligible for direct payments and their 2008 rates are:
barley, $0.24 per bushel; corn, $0.28 per bushel; grain sorghum, $0.35 per bushel; oats, $0.024 per bushel;
soybeans, $0.44 per bushel; other oilseeds (canola, crambe, flaxseed, mustard seed, rapeseed, safflower,
sesame seed, sunflower seed), $0.80 per hundredweight; peanuts, $36 per ton; long grain and medium grain
rice, $2.35 per hundredweight; upland cotton, $0.0667 per pound; and wheat, $0.52 per bushel.

The DCP program, first authorized in 2002, and re-authorized by the 2008 farm bill with some
modifications, provides direct and counter-cyclical payments to producers who annually enroll their farms
in the program. Eligible farms are those farms that have base acres established for barley, corn, sorghum,
oats, canola, crambe, flaxseed, mustard seed, rapeseed, safflower, sesame seed, sunflower seed, peanuts,
rice, soybeans, upland cotton, and wheat. A farm’s base acres were established using the historical
plantings of those crops on the farm. Direct payment rates are fixed and are prescribed by law.

Counter-cyclical payments provide support when prices are below certain statutorily set prices.

The following information was excerpted from a report by the World Agricultural Supply and
Demand

Estimates, released July 11, 2008: The U.S. 2008/09 cotton projections include lower production and
exports, resulting in a net reduction of 100,000 bales in ending stocks compared with last month.
Production is reduced 500,000 bales based on slightly lower planted area in the June Acreage survey and
slightly higher abandonment reflecting conditions in Texas. Domestic mill use is raised 100,000 bales to
4.4 million. Despite the slowing economy, several factors are supporting domestic mill use, including
higher overseas transportation costs, the weaker dollar, and the payments to mills included in the Food,
Conservation, and Energy Act of 2008. The export forecast is reduced 500,000 bales due to lower U.S.
supplies and lower foreign import demand. The forecast for the average price received by farmers is raised
1 cent on each end of the range.

The world 2008/09 projections include lower beginning stocks, production, offtake, and ending stocks.
World production is reduced about 1.5 million bales due mainly to reductions in India and the United States.
The India revision is based on lower reported planted area. A decrease of nearly 1.3 million bales in world
consumption largely offsets the production decline. Consumption is reduced mainly in China, India, and
Turkey, due to recent indications of slower growth due to sluggish world economic conditions. World
ending stocks are reduced about 1.6 percent from last month and continue to show a significant decline of
about 13 percent from the beginning level.



Cotton: Percent Squaring and Setting Bolls

for the week ending July 6, 2008
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Cotton: Crop Condition
for the week ending July 6, 2008
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Cotton supply and use: World, United States, major exporters and importers;
marketing years 2007-2008 and 2008-2009 1/

July 11, 2008
Supply Use
Loss Ending
Region Beginning stocks | Production Imports Domestic Exports 2/ Stocks
2007-2008 (Estimated)
World 62.98 119.91 39.02 124.25 38.85 -2.45 61.26
United States 9.48 19.21 0.02 4.60 13.90 0.00 10.20
Total Foreign 53.51 100.71 39.00 119.65 24.95 -2.45 51.06
2008-2009 (Projected)
World
June 61.82 116.43 40.89 127.16 40.87 -2.98 54.09
July 61.26 114.94 39.88 125.91 39.89 -2.96 53.24
United States
June 10.20 14.50 0.02 4.30 15.00 0.02 5.40
July 10.20 14.00 0.02 4.40 14.50 0.02 5.30
Total Foreign .
June 51.62 101.93 40.88 122.86 25.87 -3.00 48.69
July 51.06 100.94 39.87 121.51 25.39 -2.97 4794
Major Exporters 4/
June 21.26 49.12 175 28.40 22.69 -0.19 21.22
July 20.66 48.16 177 28.22 2221 -0.16 20.32
Central Asia 5/ .
June 2.27 7.74 0.30 1.65 6.61 0.00 2.05
July 2.26 7.70 0.20 1.65 6.43 0.00 2.09
African Franc Zone 6/
June 0.83 3.39 3/ 0.19 3.08 0.00 0.95
July 0.83 3.39 3/ 0.19 3.08 0.00 0.95
S. Hemisphere 7/
June 8.08 9.39 0.55 5.84 4.28 -0.20 8.10
July 8.03 9.47 0.57 5.87 4.28 -0.18 8.10
Australia
June 0.60 1.50 3/ 0.05 1.20 -0.07 0.93
July 0.53 150 3/ 0.05 1.20 -0.05 0.83
Brazil
June 6.35 6.40 0.20 4.60 2.50 -0.15 6.00
July 6.35 6.40 0.25 4.60 2.50 -0.15 6.05
India
June 8.55 26.50 0.40 19.00 7.50 0.00 8.95
July 8.01 25.50 0.50 18.80 7.20 0.00 8.01
Major Importers 8/
June 28.47 49.61 36.51 89.94 1.95 -2.81 25.52
July 2851 49.59 35.48 88.76 1.95 -2.81 25.68
Mexico
June 0.95 0.68 1.35 1.95 0.18 0.03 0.83
July 0.92 0.68 135 1.95 0.18 0.03 0.80
China
June 18.26 35.50 14.50 55.00 0.08 -3.00 16.19
July 18.51 35.50 13.50 54.00 0.08 -3.00 16.44
EU-27 9/
June 0.66 1.26 1.59 179 1.10 0.05 0.57
July 0.65 1.26 1.55 1.76 1.10 0.05 0.55
Russia
June 0.20 3/ 120 1.20 0.00 0.00 0.20
July 0.20 3/ 1.20 1.20 0.00 0.00 0.20
Turkey
June 1.93 2.60 3.50 6.20 0.23 0.00 1.61
July 1.73 2.60 335 6.00 0.23 0.00 1.46
Pakistan
June 4.23 9.40 3.40 12.75 0.25 0.03 4.00
July 4.23 9.40 3.50 12.75 0.25 0.03 4.10
Indonesia
June 0.39 0.03 2.30 2.30 0.02 0.05 0.35
July 0.39 0.03 2.30 2.30 0.02 0.05 0.35
Thailand
June 0.37 0.03 1.95 2.00 0.00 0.03 0.32
July 0.37 0.03 1.95 2.00 0.00 0.03 0.32
Bangladesh
June 0.53 0.06 2.95 2.95 0.00 0.01 0.58
July 0.53 0.06 2.95 2.95 0.00 0.01 0.58

1/ Marketing year beginning August 1. Totals may not add exactly and trade may not balance due to rounding and other factors. 2/ Generally
reflects cotton lost or destroyed in the marketing channel; for Australia, Brazil, and the United States reflects the difference between implicit stocks

based on supply less total use and indicated ending stocks. 3/ Less than 5,000 bales. 4/ Includes Egypt and Syria in addition to the country and
regions listed. 5/ Azerbaijan, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan and Uzbekistan. 6/ Benin, Burkino Faso, Cameroon, Central

African Republic, Chad, Cote d'lvoire, Mali, Niger, Senegal, and Togo. 7/ Argentina, Australia, Brazil, Paraguay, South Africa, and Zimbabwe.

8/ In addition to the countries and regions listed, includes Hong Kong, Japan, South Korea, Taiwan, and Vietnam. 9/ Includes intra-EU trade.

Source: United States Department of Agriculture.



World market price for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2008
Description June June June June 27 July July
6-12 13-19 20-26 July 3 4-10 11-17
Adjusted world price 1/ 59.08 61.75 66.65 66.60 65.70 63.62
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.

Source: Farm Service Agency, USDA.

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 am, EST, Friday through midnight, EST, Thursday

2008
Description June June June June 27 July July
6-12 13-19 20-26 July 3 4-10 11-17
U.S. Northern Europe price 1/ 72.15 74.50 80.70 80.40 79.40 76.95
Northern Europe price 1/ 74.26 76.01 81.26 80.46 80.21 77.89

1/ Grade 31, staple 35, mike 35-49.
Source: Farm Service Agency, USDA.

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
‘A'and 'B' Index cotton prices in cents per pound

Color 41, Leaf 4, Staple 34 Grade 31 Far Far
Date Futures Settlement 7 Market Staple 35 Eastern Eastern
Jul-08 Oct-08 Dec-08 Mar-09 May-09 Average ‘A" (NE) 1/ | "A"™ (FE) 1/ ‘A Index 1/

Current Forward Current
July 4 Holiday Holiday Holiday Holiday Holiday Holiday 78.70 80.80 76.85
July 7 66.16 69.76 72.76 78.21 79.97 60.40 78.70 80.80 76.85
July 8 64.94 68.81 71.74 77.04 78.98 60.58 77.50 78.90 76.25
July 9 66.25 70.31 73.50 78.77 80.67 61.79 76.50 77.60 75.45
July 10 NQ 70.61 73.58 78.94 80.81 62.65 78.05 79.25 77.05

1/ C.L.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.

U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2006-2007 and 2007-2008

Marketing Years
Description 2006-2007 2007-2008
Through July 5, 2007 Through July 3, 2008
Week Mkt. Year Week Mkt. Year
Outstanding sales - 3,052,200 - 2,944,200
Exports 389,100 10,392,000 285,500 11,218,100
Total export commitments - 13,444,200 - 14,162,300
New sales 74,200 - 62,200 -
Buy-backs and cancellations 22,400 - 8,600 -
Net sales 51,800 - 53,600 -
Sales next marketing year 72,700 901,800 66,600 987,300

Net Upland sales of 53,600 running bales were up 26 percent from the previous week, but down 60 percent from the prior 4-week average. Increases were reported for Vietnam (17,400
RB), China (11,500 RB), Indonesia (6,700 RB), and Turkey (5,000 RB). Net sales of 66,600 RB for 2008/09 delivery were primarily for Indonesia (18,801 RB), Pakistan (11,700 RB),|
Mexico (8,700 RB), and India (5,100 RB). Exports of 285,500 RB were down 25 percent from the previous week and 10 percent from the prior 4-week average. The primar
destinations were China (100,900 RB), Indonesia (33,300 RB), Mexico (32,200 RB), Turkey (26,900 RB), and Thailand (21,800 RB). Net American Pima sales reductions of 3,700 RB|
resulted as increases for the United Arab Emirates (1,400 RB), Japan (600 RB), and Egypt (400 RB), were more than offset by decreases for Indonesia (5,000 RB), and Pakistan (1,400
RB). Exports of 8,300 RB were mainly to India (4,100 RB), the United Arab Emirates (1,400 RB), and Indonesia (1,200 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

July 10, 2008




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
65.11 64.61 61.86 64.11 63.36 62.36 59.11 61.61 33 63.61 6236 58.61 61.36 59.11 5836 55.61 53.86
66.36 66.11 62.61 64.61 65.36 65.11 60.86 62.11 34 65.36 65.11 60.61 62.11 61.86 61.11 59.61 54.36
67.11 66.61 63.11 64.61 66.61 65.36 61.36 63.11 35 66.61 65.11 61.11 62.86 66.11 65.11 61.36 55.11
67.11 66.86 63.36 64.86 66.86 65.36  61.36  63.36 36 66.86 65.36  61.11 62.86 66.71 65.96 6221 55.36
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
5850 57.50 56.25 56.00 | 59.00 58.00 5575 55.25 29
59.25 58.50 57.00 56.75 | 59.75 58.75 56.50 56.00 30
59.75  59.00 58.25 56.75 | 60.25 59.50 57.50 56.00 31
60.50 59.75 58.50 57.75 | 60.25 59.75 57.75 57.00 32
62.50 62.00 60.00 58.50 | 62.75 6250 59.00 58.00 33
64.00 62.50 60.75 60.25 | 64.25 63.50 60.75 59.50 34 68.61 67.86 61.11 61.61
64.25 62.75 62.00 60.50 | 64.75 63.75 61.75 60.25 35 70.61 69.86 64.61 64.11
65.50  63.00 62.50 61.00 | 6525 64.75 62.00 61.50 36 73.51 69.91 65.41 64.36
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA _ OK Mike Ranges TEXAS _ SW VALLEY AVG.
-875 24 & Below -875  -1200 -983
-825 -1000 -1100  -825 25-26 -825  -1000 -929
-425 -650 -750  -575 27-29 -550  -900 -1250 -729
-275 -325 -325  -300 30-32 -325 425 -550 -361
-150 -125 -125 -150 33-34 -175 -275 -350 -193
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150  -240 50-52 -240 275 -450 -244
-300 -275 -275  -375 53 & Above -375 475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ [soutH- NorRTH soutH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA  OK per tex TEXAS  SW __VALLEY AVG. | EAST DELTA DELTA OK TEXAS  SW _ VALLEY AVG.
-175 18.5-19-4 -175 -175 | -125 -90 -90 -90 | 77 & below | -90 -100 -60 -92
-175 19.5-20.4 -175 -175 | -110 -80 -80 -75 78 -75 -90 -50 -80
-425  -300  -275  -150 20.5-21.4 -150  -450 -292 | -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 21.5-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300  -200 -175  -100 22.5-234 -100  -150 -171 0 0 0 0 Base 81 0 0 0 0
-250  -175  -125  -100 23.5-24.4 -100  -100  -100  -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 |32.5 & Above 25 50 50 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

July 10, 2008




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Mike

Range Diff.
26 & Below -1350
27-29 -945
30-32 -550
33-34 -395

35 & Above 0

Strength
(Grams per Tex)

Range Diff.
35.4 and Below -1050
35.5-36.4 -800
36.5-37.4 -550

37.5 and Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 96.75 105.50 105.75
2 96.50 105.25 105.75
8 92.25 96.75 97.50
4
5
6

2 1 96.25 105.00 105.75
2 95.50 104.50 105.25
3 90.50 95.50 95.75
4 82.75 88.75 89.50
5
6

3 1 90.75 96.25 97.25
2 90.25 94.00 96.25
8 84.00 89.00 90.00
4 73.25 78.75 79.75
5 73.25 76.25 77.50
6

4 1 80.50 85.50 86.50
2 80.25 85.25 85.75
3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 72.50 72.75 72.75
6

5 1
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50
6

6 1
2 51.75 52.00 52.00
8 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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