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Spot cotton quotations averaged two and one-half cents higher than the previous week, according to the USDA, 
Agricultural Marketing Service’s Cotton Program.  Quotations for the base quality of cotton (color 41, leaf 4, 
staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets averaged 
60.22 cents per pound for the week ended Thursday, June 12.  The weekly average was up from 57.71 cents 
reported last week and 47.99 cents reported the corresponding period a year ago.  Daily average quotations 
ranged from a low of 58.93 cents on Monday, June 9 to a high of 61.75 cents on Thursday, June 12.  Spot 
transactions reported in the Daily Spot Cotton Quotations for the week ended June 12 totaled 30,546 bales 
compared with 25,698 last week and 33,374 a year ago.  Total spot transactions for the season were 1,660,339 
bales compared to 1,593,967 bales the corresponding week a year ago.  The ICE July futures settlement prices 
ended the week at 69.64 cents compared to 64.65 cents reported last week. 
 
 
 
 
 
 
 
 
 
 
 
 
Southeastern markets.   Spot cotton trading was moderate.  Producer offerings were moderate.  Demand 
was moderate.  Average local prices were higher.  Supplies were moderate.  Trading of CCC-loan equities 
was inactive.  No forward contracting was reported during the period. 
 

 Mixed lots of color mostly 31 and 41, leaf 3 and 4, staple 32-34, mike 37-49, strength 25-27, 
and uniformity 78-80 sold for around 475 points off ICE July futures, FOB warehouse 
(compression charges not paid). 

 A light volume of color 31 and 41, leaf 3-5, staple 36 and 37, mike 37-49, strength 29-31, and 
uniformity 80-82 traded for 375 to 425 points off ICE July futures, FOB car/truck, Georgia terms 
(Rule 5, compression charges paid, 30 days free storage).  

 Mixed lots containing color 53 and better, staple 33 and longer, mike 35-49, strength 28-30, and 
uniformity 79-81 sold for 60.00 cents per pound, FOB car/truck (Rule 5, compression charges paid). 

 
 
 
 

Prices are in effect from June 13-19, 2008 
 
Adjustment World Price (AWP)   61.75 Loan Deficiency Payment (LDP)  0.00 
ELS Competitiveness Payment      1.64 Coarse Count Adjustment (CCA)  0.00 
 
Source:  Farm Service Agency, FSA, USDA 
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Planting was completed in North Carolina and 
Virginia and rapidly neared completion elsewhere in 
the Southeast.  Hot, dry conditions, with daytime 
temperatures in the mid to upper 90s, depleted soil 
moisture levels and stressed seedlings in Florida and 
Georgia.  Producers applied herbicides and fertilizers 
most of the period.  Insecticides were applied to 
control grasshoppers and thrips in the Carolinas and 
Georgia.  Isolated thundershowers late in the period 
brought much needed precipitation to the region.  
Rainfall accumulations totaled one-half of an inch to 
two inches in most locales. 
 
South Central markets.    Spot cotton trading was inactive.  Available supplies were light.  Demand was 
light.  Average local spot prices were higher.  Trading of CCC-loan equities was slow.  Inquiries from 
representatives of domestic and foreign mills were moderate.  No sales were reported. 
 

 A light volume of CCC-loan equities traded for about five cents per pound. 
 

Hot temperatures and clear skies promoted normal plant 
development during most of the reporting period.  High 
temperatures were in the upper 90s, while low 
temperatures were in the low 80s, early in the period.  A 
line of thunderstorms brought severe weather and cooler 
temperatures to parts of the Mid-south in the middle of 
the reporting period.  Rainfall totals ranged from one-
half of an inch to one and one-half inches.  According 
the NASS Crop Progress report for the week ending June 
8, squaring was underway throughout the region, with 
the exception of Tennessee.  Producers were closely 
monitoring fields for aphids and plant bugs.  Producers 
applied fertilizer and crop protection chemicals as 
necessary.  Windy conditions hindered the application of 
pesticides and herbicides in some areas. 
 
Southwestern markets.  Spot cotton trading was slow in the East Texas/Oklahoma and West Texas 
markets.  Trading of CCC-loan equities was moderate in the east Texas/Oklahoma and west Texas markets.  
Supplies were moderate.   Demand was light for color 41 and better, leaf 4 and better, staple 34 and longer, 
and mike 30-49.  Average local spot prices for east Texas/Oklahoma and west Texas were higher.  No 
domestic or export mill inquiries were reported.   

 
East Texas/Oklahoma 

 
 A light volume of color 21, leaf 3 and better, staple 35, mike 37-51, strength 26-31, and 

uniformity 76-81 traded in Oklahoma at around 59.25 cents per pound, FOB car/truck 
(compression charges not paid). 

 A light volume of color mostly 31 and 41, leaf 3-5, staple 36 and longer, mike 40-45, strength 
29-34, and uniformity 80-84 traded in south Texas at around 57.50 cents, FOB warehouse 
(compression charges not paid). 
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 A light volume of CCC-loan equities traded in Oklahoma for three and one-third cents and a 

moderate volume traded for one cent to one and one-half cents. 
 A light volume of CCC-loan equities traded in south Texas for three and one-quarter cents. 
 A moderate volume of CCC-loan equities traded in Kansas for four and one-quarter cents. 

 
Plants were starting to bloom in the south Texas area.  
Producers continued to apply water as needed.  According to 
the NASS Crop Progress report for the week ending June 8, 
producers had planted 90 percent of the Kansas crop, 89 in 
Oklahoma, and 86 percent in Texas.  In Texas, 14 percent of 
the crop had squared and 4 percent was setting bolls.  
Showers and thunderstorms brought much needed rain to 
parts of Kansas, with reports of accumulations from a one-
half of an inch to just over one inch.   
 

West Texas 
 

 A moderate volume of color 31 and better, leaf 3 and better, staple 36 and 37, mike 37-47, 
strength 28-34, and uniformity 76-84 traded at around 64.25 cents per pound, FOB car/truck 
(compression charges not paid). 

 A light volume of color mostly 31 and 41, leaf 3-5, staple mostly 33-36, strength 24-32, and 
uniformity 77-82, with around 75 percent extraneous matter (bark) traded at around 62.00 
cents, same terms as above. 

 A light volume of color 31 and 41, leaf 3 and 4, staple 35-37, mike 39-44, strength 23-27, and 
uniformity 77-81, with around 75 percent extraneous matter (bark and cracked seed) traded at 
around 60.00 cents, same terms as above. 

 A moderate volume of old-crop cotton, color 31 and better, leaf 4 and better, mike mostly 35-
49, strength 23-35, and uniformity 76-83, with around 50 percent extraneous matter (bark) 
traded at around 61.25 to 62.50 cents, same terms as above.   

 A moderate volume of CCC-loan equities traded for three to three and one-half cents and a 
light volume traded for one cent to one and one-half cents. 

 
Planting on the High Plains had entered the final stages as mostly dryland acres remained.  Hot, dry 
weather conditions stressed the young, immature plants.  Daytime high temperatures were in the high 90s to 
low 100s for most of the period.  Higher than normal winds and blowing sand caused some isolated damage 
to the young plants.   Thrips populations had increased sharply over most of the High Plains.  Plants were 
still emerging to around the 3-leaf stage over most of the area.  Timely rains were needed to advance the 
crop. 
 
Western markets.   Spot cotton trading was inactive in the San 
Joaquin Valley (SJV).   Supplies and demand were light.  
Average local prices were higher.   A moderate volume of cotton 
was sold to mills in China for prompt shipment.  South Valley 
producers had begun second rounds of irrigations while some 
producers in Kings County were beginning their first.  Crop 
progress was still two weeks behind the average.   No significant  
pest pressures were reported.   Gins were busy shipping 
cottonseed.   
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A statewide drought was declared in California due to dry conditions and court-ordered restrictions on water 
deliveries.  Some water agencies, irrigation districts, and cities instituted mandatory water restrictions 
effective immediately.  Industry representatives reported that some west-side producers were making 
decisions on which crops to abandon.  
 
Spot trading of Upland cotton was slow in the Desert Southwest (DSW).  Supplies were moderate.  Demand 
was light.  Average local prices were higher.  Cotton experts reported that the crop progress continued to be 
about two weeks behind the average.   Fields were reported in all stages of development.  Most producers 
were beginning second round of irrigations.  No insect activity was reported.  A very small amount of 
acreage was damaged due to strong winds in New Mexico.   
 
American Pima spot cotton trading was inactive.  Supplies and demand were light.  Producer-price 
expectations for new-crop Pima were around 120.00 cents per pound, UD free, FOB warehouse.  No new-
crop cotton contracts were offered.  DSW Pima was rated mostly good to excellent.  SJV Pima was rated 
mostly fair to good.  Temperatures climbed to the mid 90s providing vital heat units to get the SJV crop 
back on track.  No insect activity was reported.   

 
Textile mill report.  Buyers for domestic mills inquired for a heavy volume of color 42 and better, leaf 4 
and better, and staple 34 and longer for August through December delivery.  Mill buyers also made initial 
inquiries for 2008-crop cotton, color 41, leaf 4 and staple 35 and longer for December 2008 through 
December 2009 delivery.  No sales were reported.  Most mills operated on a seven-day schedule.     
 Inquiries through export channels were moderate.  Representatives for mills in Bangladesh and Taiwan 
inquired for a moderate volume of USDA Green Card Class, 2008-crop cotton, color 31, leaf 3, and staple 
35 and longer for November/December shipment.  Mill agents in Thailand inquired for a moderate volume 
of color 42 and 51, leaf 4 and better, and staple 33 and longer for July/August shipment.  No sales were 
reported. 
 
 

Number of Bales in Certificated Stocks 
 
 
 
 
 

                    
   
   
   
 
 
 
 
               
                 
                 
    

Source:  USDA, AMS, Cotton Program and ICE Board of Trade.      
 
 

 
 

Delivery Points 
Stocks as of 
06/12/2008 

Awaiting 
Review 

Non-Rain 
Grown Cotton 

Galveston, TX 161,493 6,464 0 

Greenville, SC 197,480 5 0 

Houston, TX 38,969 32 0 

Memphis, TN 1,182,314 50,100 251 

New Orleans, LA 30,669 1,496 0 
 
Total 1,610,925 58,097 251 
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The following information was excerpted from the Cotton and Wool Situation and Outlook report, 

released on June 11, 2008, by the Economic and Research Service, USDA:  
 

2008/09 Global Cotton Stocks To Decrease 
The latest U.S. Department of Agriculture (USDA) projections for 2008/09 indicated that world cotton 
stocks were forecast to fall below 55 million bales for the first time in 5 seasons.  Global ending stocks were 
currently projected at 54.1 million bales for 2008/09, 12.5 percent (7.7 million bales) below 2007/08 and the 
lowest since 2003/04  
 The 2008/09 global stock reductions are forecast to come mainly from two countries, the United States 
and China, which together account for nearly 90 percent of the estimated total stock reduction. The balance 
is spread over a number of countries, with a few countries expected to have higher stocks at the end of 
2008/09. U.S. cotton stocks are expected to fall 4.8 million bales in 2008/09 to 5.4 million, the lowest in 4 
years.  Declines in China are also anticipated, as stocks there are forecast to decrease 2.1 million bales to 
16.2 million, the lowest since 1994. Foreign stocks, excluding China, are also expected to decline in 
aggregate about 2 million bales to 32.5 million, the lowest in 5 years. 
 
 
 
 
 
 
 
U.S. Cotton Progress and Conditions 
U.S. planting of the 2008 cotton crop was complete or nearly complete in most States across the Cotton Belt 
in early June. As of June 8th, 92 percent of the expected U.S. cotton crop was planted, compared with 89 
percent last season and a 5-year average of 91 percent. Cotton planting was near the average in all of the 
major-producing states; only Kansas exhibited a significant difference in the planting progress, a 23-
percentage-point improvement from the 2003-2007 average. 
 Since planting neared completion, cotton progress will be monitored by its development and the crop 
conditions reporting, which began in early June.  As of June 8th, nine percent of the cotton area was 
squaring, five percentage points below both last year and the 5-year average. Meanwhile, overall, U.S. 
cotton crop conditions for 2008 were similar to those of 2007.  As of June 8th, 54 percent of the cotton area 
was rated “good” or “excellent,” compared with 52 percent in 2007.  At the same time, 12 percent was rated 
as “poor” or “very poor,” compared with 15 percent last season. 
 
2008 Crop Estimate Unchanged in June; Demand and Stocks Adjusted 
U.S. cotton production estimates for 2008 were unchanged this month at 14.5 million bales, which was 4.7 
million below the final 2007 crop.  An update to cotton area will be issued at the end of June in the Acreage 
report; this report will combine actual plantings as of early June with estimates for any remaining cotton to 
be planted.  Total supply, however, increased slightly in June as 2007/08 revisions pushed beginning stocks 
300,000 bales higher to 10.2 million bales. 
 Meanwhile, total demand was also revised upward to 19.3 million bales for 2008/09, as exports were 
increased 500,000 bales, partially the result of shifting shipments out of the current season and into 2008/09.  
Exports are now forecast to reach 15 million bales in 2008/09, compared with the revised 13.9-million-bale 
estimate for 2007/08.  In contrast, U.S. mill use continued to be pressured by textile and apparel imports and 
slow growth in domestic retail demand.  U.S. cotton mill use is currently estimated at 4.3 million bales for 
2008/09, 300,000 bales below 2007/08 and the lowest in over a century. 
 The United States continues as an export-dominated market, with shipments accounting for more than 
75 percent of the demand for U.S. cotton.  Exports are expected to rise slowly for the third consecutive 
season, but  remained  well  below the record shipments of 2005/06.   Meanwhile, U.S. demand as a share of  

Domestic Outlook
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world consumption improved slightly. In 2008/09, this share was projected to be near 15 percent, similar to 
the past 2 seasons but below the 20-percent average of the early 2000s. 
 With the June revisions, U.S. ending stocks for 2008/09 are currently forecast at 5.4 million bales, 
about half the level of the beginning stocks.  The stocks-to-use ratio was also projected to fall significantly 
from 55 percent in 2007/08 to 28 percent in 2008/09.  With stocks following the dramatic decline in forecast 
production in 2008/09, farm prices are expected to increase. The initial projection, since the repeal of a 
nearly 8-decade-long ban on publishing cotton price forecasts, indicated that upland farm prices are 
expected to rise from the current season; at the midpoint of the range (65 cents), cotton prices would be at 
their highest in over a decade.  
 
U.S. Textile Trade Deficit Declines in First-Quarter 2008 
March textile imports, at 1.3 billion (raw-fiber equivalent) pounds, dropped eight percent from February and 
were 12 percent below a year earlier.  Lower shipments occurred for all major fibers and all major end-uses 
compared with a month earlier.  Cotton imports (759 million pounds) accounted for 58 percent of the total 
and were seven percent below imports in February.  U.S. imports from Asia fell 10 percent to 517 million 
pounds--68 percent of the total. Imports from other North American countries also declined in March to 185 
million pounds--24 percent of total cotton textile and apparel shipments to the United States. 
 Conversely, U.S. textile exports, at 335 million pounds, were up slightly (less than 1 million pounds) 
from a month earlier but were 10 percent below March 2007.  Textile exports expanded for all major fibers, 
except cotton, compared with February 2008.  Shipments of apparel and home furnishings also increased 
from the previous month. Other North American countries were the dominant markets for the United States; 
Honduras and Mexico continued as leading markets, receiving 40 and 23 percent, respectively, of the 
region’s shipments. 
 Overall, the textile trade deficit during January to March of 2008 declined seven percent (236 million 
pounds) from 2007 to 3.3 billion pounds; the cotton deficit also declined seven percent (134 million pounds) 
to 1.9 billion and accounted for 57 percent of the decrease.  For 2008, cotton has accounted for 59 percent of 
the total deficit, the same share as in 2007. 
 
 
 
 

 
 
InINTInternational Outlook 
World Cotton Stocks Shrinking in 2008/09 
With world cotton consumption growth rising slightly in 2008/09 and world production shrinking, smaller 
world ending stocks were projected in 2008/09.  World-cotton consumption is expected to grow 2.2 percent 
from the year before in 2008/09, to 127 million bales. World cotton production is expected to decline 3 
percent, to 116 million bales.  If unaccounted cotton is added to production, then new supplies of cotton in 
2008/09 are expected to reach 119 million bales, down 2.6 percent from the previous year.  World ending 
stocks are expected to fall 7.8 million bales, to 54 million, their lowest since 2003/04. Similarly, ending 
stocks (world, excluding China) as a share of global consumption are projected to be the lowest in four 
years, at 30 percent. 
 World consumption is growing with a slight recovery foreseen in global income growth in calendar 
2009.  India’s consumption accelerated slightly in 2008/09 and Pakistan’s is returning to normal growth. 
Cotton consumption growth is also expected to remain quite strong in Bangladesh, and will continue at a 
slower pace in Indonesia and Thailand.  For 2008/09, mill consumption is expected to decline in the high-
income markets: the United States, the European Union, Japan, Korea, Taiwan, and Russia. 
  

International Outlook
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 Week ending   
State 6/8/2008 Previous Week Previous Year 5-Year Average
Alabama 97 93 96 97
Arizona 100 90 100 99
Arkansas 100 99 100 99
California 100 100 100 100
Georgia 91 82 84 92
Kansas 90 60 62 67
Louisiana 98 95 99 99
Mississippi 97 90 100 99
Missouri 100 100 100 100
North Carolina 100 99 100 99
Oklahoma 89 70 66 81
South Carolina 98 92 99 96
Tennessee 98 90 100 99
Texas 86 72 82 84
Virginia 100 100 100 100
15 States 92 83 89 91
These 15 states planted 99% of last year's cotton acreage.
Source:  Reprint of table from National Agricultural Statistical Service, NASS, USDA

Cotton:   Percent Planted

 
World-cotton area in 2008/09 was forecast down about five percent from the year before.  From a 

global perspective, while cotton prices rose significantly in 2007/08, even more rapidly growing prices in 
soybeans, wheat, corn, and rice has resulted in a global decline in cotton planting.  Disaggregating 
geographically, area was significantly lower than the year before in the United States, Brazil, China, and 
Turkey. These changes more than offset gains in Australia, West Africa’s Franc Zone, and India.  Also, 
Central Asia is facing an unusual irrigation shortage, and yields were expected to decline in Uzbekistan and 
other countries in the region. 

 
 
 
 
 
 
 
 
Producers had planted 92 percent of the intended cotton acreage by June 8.  Planting was three and one 
point ahead of last year and the 5-year average, respectively.  Producers in Kansas made major headway, 
with 30 percent of their crop planted during the week.  Oklahoma planting was 23 points ahead of last year 
and 8 points ahead of normal.  Elsewhere, planting was within two points of the 5-year average.  Planting 
was complete in Arizona, California, Arkansas, Missouri, North Carolina, and Virginia.  Planting was nearly 
complete in the remaining Delta States and the Southeast.  Nine percent of the nation’s cotton acreage had 
reached the squaring stage by the end of the week, five points behind last year and the 5-year average. 
Cotton squaring was active in many states. There was notable development in Arizona, Louisiana, and 
Texas, where 14 percent or more of acreage had reached the squaring stage.  However, development was 
behind the 5-year average in all cotton-producing states. Cotton condition was rated 54 percent good to 
excellent by June 8.  

The following information was excerpted from a report by the National Agricultural 
Statistics Service, NASS, released June 8, 2008 



Cotton Crop Condition
For the Week ending June 8, 2008

(percent)
State Very Poor Poor Fair Good Excellent
AZ 0 1 18 61 20
CA 0 0 14 38 48

Source: USDA, NASS, Crop Progress Report

Cotton Crop Condition
For the Week ending June 8, 2008

(percent)
State Very Poor Poor Fair Good Excellent
KS 5 10 35 40 10
OK 0 0 43 54 3
TX 5 14 36 41 4

Source: USDA, NASS, Crop Progress Report

Cotton Crop Condition
For the Week ending June 8, 2008

(percent)
State Very Poor Poor Fair Good Excellent
AR 0 6 33 53 8
LA 0 3 24 62 11
MS 1 5 29 55 10
MO 0 3 34 60 3
TN 0 2 17 74 7

Source: USDA, NASS, Crop Progress Report

Cotton Crop Condition
For the Week ending June 8, 2008

(percent)
State Very Poor Poor Fair Good Excellent
AL 0 2 36 60 2
GA 3 9 45 40 3
NC 2 3 35 50 10
SC 2 5 52 40 1
VA 1 0 22 63 14

Source: USDA, NASS, Crop Progress Report
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Exports of all cotton from the United States, running bales,
by months and season, 1986-2007 1/

Season
beginning Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Season
August 1 2/

1,000 bales

   1987 355 304 316 612 536 698 879 649 565 537 486 359 6,297
   1988 248 173 292 352 524 756 514 597 575 795 515 649 5,987
   1989 431 384 507 469 516 909 840 882 818 495 510 550 7,310
   1990 480 355 433 591 639 1,112 950 804 960 488 404 273 7,488
   1991 219 126 239 396 674 961 725 791 787 535 430 466 6,386
   1992 252 263 277 342 528 501 502 533 639 401 317 395 4,950
   1993 246 299 317 385 557 522 598 841 623 727 855 614 6,638

   1994 430 523 238 503 952 991 1,307 1,565 1,010 741 604 305 9,158
   1995 251 222 234 774 783 1,236 1,435 869 504 399 314 219 7,277
   1996 215 198 259 441 598 903 652 812 743 723 539 626 6,708
   1997 399 288 406 541 667 868 717 864 859 480 559 656 7,279
   1998 340 262 327 413 1,059 249 159 227 212 240 237 312 4,087
   1999 196 191 181 398 671 623 724 1,035 744 659 664 406 6,492
   2000 473 298 303 447 414 509 531 832 510 758 641 648 6,425

   2001 807 629 678 848 728 1,237 1,055 938 999 1,062 847 679 10,649
   2002 602 522 502 624 807 1,206 873 1,207 1,293 1,432 993 1,512 11,571
   2003 810 457 545 758 955 1,355 1,238 1,426 1,606 1,407 1,307 1,290 13,154
   2004 760 374 422 632 1,087 1,179 1,214 2,235 1,461 1,094 1,411 1,828 13,697
   2005 1,138 1,010 533 763 1,236 946 1,541 2,225 1,759 1,725 1,906 1,903 17,072
   2006 765 335 521 752 659 683 757 1,379 1,177 1,631 1,807 1,263 11,729
   2007 3/ 1,451 1,002 883 979 780 981 945 955 1,058 1,360    
1/  These  data refer to a particular  day near the  end of the month.   2/  Season totals  are adjusted data as reported in Supply
and Distribution of Domestic and Foreign Cotton in the United States by Bureau of the Census.  3/  Preliminary.

Source:  Foreign Agricultural Service, USDA.

 
Exports of all cotton from the United States totaled 1,360,000 bales during May, according to the Foreign 
Agricultural Service, USDA.  A month earlier, 1,057,900 bales were shipped and 1,792,900 bales were 
exported in May 2007.  Shipments for the first ten months (August-May) this marketing year totaled 
10,393,000 bales, compared to 9,106,800 bales exported through May last year. 
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                  Use
Loss Ending 

        Region           Beginning stocks   Production Imports  Domestic    Exports 2/ Stocks

World 63.11 120.04 38.80 124.40 38.22 -2.50 61.82
United States 9.48 19.21 0.02 4.60 13.90 0.00 10.20
Total Foreign 53.63 100.83 38.79 119.80 24.32 -2.50 51.62

World
                                   May 61.55 118.00 41.00 127.00 41.00 -3.00 55.55
                                   June 61.82 116.43 40.89 127.16 40.87 -2.98 54.09
United States  
                                   May 9.90 14.50 0.02 4.30 14.50 0.02 5.60
                                   June 10.20 14.50 0.02 4.30 15.00 0.02 5.40
Total Foreign .
                                   May 51.65 103.50 40.99 122.70 26.50 -3.01 49.95
                                   June 51.62 101.93 40.88 122.86 25.87 -3.00 48.69
Major Exporters 4/

                                   June 21.26 49.12 1.75 28.40 22.69 -0.19 21.22
   Central Asia 5/               .

                                   June 2.27 7.74 0.30 1.65 6.61 0.00 2.05
   African Franc Zone 6/   

                                   June 0.83 3.39 3 / 0.19 3.08 0.00 0.95
   S. Hemisphere 7/           

                                   June 8.08 9.39 0.55 5.84 4.28 -0.20 8.10
   Australia                        

                                   June 0.60 1.50 3 / 0.05 1.20 -0.07 0.93
   Brazil                             

                                   June 6.35 6.40 0.20 4.60 2.50 -0.15 6.00
   India

                                   June 8.55 26.50 0.40 19.00 7.50 0.00 8.95
Major Importers 8/  

                                   June 28.47 49.61 36.51 89.94 1.95 -2.81 25.52
   Mexico  

                                   June 0.95 0.68 1.35 1.95 0.18 0.03 0.83
   China  
                                   May 17.76 35.50 15.00 55.50 0.08 -3.00 15.69
                                   June 18.26 35.50 14.50 55.00 0.08 -3.00 16.19
   EU-27 9/  

                                   June 0.66 1.26 1.59 1.79 1.10 0.05 0.57
   Russia

                                   June 0.20 3 / 1.20 1.20 0.00 0.00 0.20
   Turkey

                                   June 1.93 2.60 3.50 6.20 0.23 0.00 1.61
   Pakistan

                                   June 4.23 9.40 3.40 12.75 0.25 0.03 4.00
   Indonesia

                                   June 0.39 0.03 2.30 2.30 0.02 0.05 0.35
   Thailand

                                   June 0.37 0.03 1.95 2.00 0.00 0.03 0.32
   Bangladesh

                                   June 0.53 0.06 2.95 2.95 0.00 0.01 0.58
1/  Marketing year beginning  August 1.  Totals may not add  exactly and trade  may not  balance  due to  rounding and  other  factors.  2/  Generally 
reflects cotton lost or destroyed in the marketing channel; for Australia, Brazil, and the United States reflects the difference between implicit stocks
based on supply less total use and indicated ending stocks.  3/  Less than 5,000 bales.  4/  Includes Egypt and Syria in addition to the country and
regions listed.  5/ Azerbaijan, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan and Uzbekistan.  6/  Benin, Burkino Faso, Cameroon, Central 
African Republic, Chad,  Cote d'Ivoire,  Mali, Niger,  Senegal, and Togo.   7/  Argentina, Australia, Brazil, Paraguay, South Africa, and Zimbabwe.
8/  In addition to the countries and regions listed, includes Hong Kong, Japan, South Korea, Taiwan, and Vietnam.  9/  Includes intra-EU trade.

Source:  United States Department of Agriculture.

     Supply

2007-2008 (Estimated)

2008-2009  (Projected)

Cotton supply and use:  World, United States, major exporters and importers;  
marketing years 2007-2008 and 2008-2009 1/

June 10, 2008

 
The U.S. 2008/09 supply and 
demand forecast included an 
increase in beginning stocks 
which were more than offset 
by higher exports, resulting in 
slightly lower ending stocks 
relative to last month, 
according to a report released 
by the World Agricultural 
Supply and Demand Esti-
mates, June 11, 2008. 
Beginning stocks were raised 
300,000 bales, reflecting a 
lower export estimate for 
2007/08.  Production and 
domestic mill use for 2008/09 
were unchanged. The export 
projection was raised 500,000 
bales to 15.0 million, mainly 
due to lower foreign pro-
duction. Accordingly, ending 
stocks were reduced to 5.4 
million bales, equal to 28 
percent of total use.   
 The U.S. June estimates 
included a forecast range of 
58.0 to 72.0 cents per pound 
for the 2008/09 upland cotton 
weighted average price re-
ceived by farmers and an 
estimate of 57 cents for 
2007/08.  These prices were 
included pursuant to the 
Enactment of the Food, 
Conservation, and Energy Act 
of 2008, which removed a 79-
year-old prohibition on the 
publication of cotton price 
forecasts by USDA.  The 
increase for 2008/09 com-
pared with 2007/08 was based 
mainly on the projected 
decline in U.S. and world 
cotton supplies and ending 
stocks.  
 The world 2008/09 pro-
jections showed lower pro-
duction and ending stocks 
compared with last month, 
with only marginal revisions 
to consumption and trade.   
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May  May  May  May 30 June June
9-15 16-22 23-29 June 5 6-12 13-19

57.77 58.80 59.19 60.73 59.08 61.75
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00

1/  Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent. 

Source:  Farm Service Agency, USDA.

May  May  May  May 30 June June
9-15 16-22 23-29 June 5 6-12 13-19

74.50 75.80 76.50 74.50 72.15 74.50
75.13 76.17 76.59 75.69 74.26 76.01

1/  Grade 31, staple 35, mike 35-49. 

Source:  Farm Service Agency, USDA.

Grade 31  Far
Date 7 Market Staple 35 Forward Eastern

Jul-08 Oct-08 Dec-08 Mar-09 May-09 Average 'A' (NE) 1/ "A" (FE) 1/ 'A' Index 1/
Current     Current Current    

June         6 66.52 71.52 74.95 80.69 82.34 59.09 74.35 78.95 72.60
June         9 66.00 70.70 74.54 80.31 82.01 58.93 75.65 80.55 74.10
June        10 66.25 70.59 74.41 80.28 81.90 59.18 75.55 80.40 73.90
June        11 69.25 72.75 76.96 82.79 84.02 61.75 75.75 80.40 74.20
June        12 69.64 73.52 76.95 82.78 84.09 62.17 78.75 82.80 77.20

1/  C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.  

Week Mkt. Year Week Mkt. Year
- 4,130,700 - 4,024,700

438,600 8,635,200 308,500 9,980,600
- 12,765,900 - 14,005,300

153,100 - 436,000 -
13,400 - 1,300 -

139,700 - 434,700 -
38,000 734,400 88,100 821,500

 Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. 
 NOTE: Data may not add due to rounding. 

June 12, 2008

Net Upland sales of 434,700 running bales were down 22 percent from the previous week, but up 67 percent from the prior 4-week average. Increases reported for China (270,200 RB),
Turkey (35,100 RB), Vietnam (26,600 RB), Indonesia (22,800 RB), and Thailand (18,900 RB), were partially offset by decreases for unknown destinations (2,400 RB) and South Korea
(900 RB). Net sales of 88,100 RB for delivery in 2008/09 were primarily for China (47,400 RB), Indonesia (18,600 RB), Pakistan (10,400 RB), Turkey (5,200 RB), and Peru (3,000
RB). Exports of 308,500 RB were up 33 percent from the previous week and 23 percent from the prior 4-week average. The primary destinations were China (102,300 RB), Turkey
(42,000 RB), Mexico (39,900 RB), Indonesia (35,600 RB), Thailand (22,100 RB), and South Korea (9,900 RB). Net American Pima sales of 700 RB resulted as increases for India
(1,000 RB), Japan (300 RB), and Thailand (300 RB), were partially offset by decreases for Taiwan (900 RB). Exports of 9,400 RB were mainly to Indonesia (2,400 RB), Egypt (1,500
RB), Pakistan (1,400 RB), and India (1,300 RB).   

Through June 7, 2007
2006-2007Description

Outstanding sales
Exports

   Total export commitments
New sales

Sales next marketing year

U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2006-2007 and 2007-2008

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A' and  'B'  Index cotton prices in cents per pound

2008

Adjusted world price 1/
Coarse count adjustment

Loan Deficiency Payment  (LDP) 

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 am, EST, Friday through midnight, EST, Thursday

Buy-backs and cancellations

Marketing Years

   Net sales

Color 41, Leaf 4, Staple 34
Futures Settlement

2007-2008
Through June 5, 2008

U.S. Northern Europe price  1/
Northern Europe price  1/

Description

2008

World market price for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

Description
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31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
62.99 62.49 59.74 61.99 59.99 58.99 55.74 58.24 60.24 58.99 55.24 57.99 56.99 56.24 53.49 51.74
64.24 63.99 60.49 62.49 61.99 61.74 57.49 58.74 61.99 61.74 57.24 58.74 59.74 58.99 57.49 52.24
64.99 64.49 60.99 62.49 63.24 61.99 57.99 59.74 63.24 61.74 57.74 59.49 63.99 62.99 59.24 52.99
64.99 64.74 61.24 62.74 63.49 61.99 57.99 59.99 63.49 61.99 57.74 59.49 64.59 63.84 60.09 53.24

21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 21-2 31-3 41-4 32-3
60.25 59.25 58.00 57.75 60.75 59.75 57.50 57.00
61.00 60.25 58.75 58.50 61.50 60.50 58.25 57.75
61.50 60.75 60.00 58.50 62.00 61.25 59.25 57.75
62.25 61.50 60.25 59.50 62.00 61.50 59.50 58.75
64.25 63.75 61.75 60.25 64.50 64.25 60.75 59.75
65.75 64.25 62.50 62.00 66.00 65.25 62.50 61.25 66.49 65.74 58.99 59.49
66.00 64.50 63.75 62.25 66.50 65.50 63.50 62.00 68.49 67.74 62.49 61.99
67.25 64.75 64.25 62.75 67.00 66.50 63.75 63.25 71.39 67.79 63.29 62.24

SOUTH- NORTH SOUTH E. TX WEST DESERT SJ
EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-875 -875 -1200 -983
-825 -1000 -1100 -825 -825 -1000 -929
-425 -650 -750 -575 -550 -900 -1250 -729
-275 -325 -325 -300 -325 -425 -550 -361
-150 -125 -125 -150 -175 -275 -350 -193

0 0 0 0 0 0 0 0
0 25 25 15 15 25 25 19
0 0 0 0 0 0 0 0

-200 -150 -150 -240 -240 -275 -450 -244
-300 -275 -275 -375 -375 -475 -346

SOUTH- NORTH SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80

-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 21.5-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 22.5-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 23.5-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 32.5 & Above 25 50 50 43

31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 32-3 42-4 31-3 41-4 51-5
NQ NQ NQ NQ
NQ NQ NQ NQ

NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ

NQ NQ NQ

NQ--No quote available 

Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SJV GROWTH AREASE GROWTH AREA

35
36

TX-OK GROWTH AREADELTA GROWTH AREA
Staple

SOUTH DELTA
Staple

Staple

DESERT SOUTHWEST

33

36

SAN JOAQUIN VALLEY

34
35

Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots, 
compressed, FOB car/truck.

33
34

32

EAST TEXAS-OKLAHOMA WEST TEXAS

SOUTHEAST NORTH DELTA

35
36

29
30
31

MIKE DIFFERENCES - POINTS PER POUND

24 & Below
25-26
27-29

50-52
53 & Above

Mike Ranges

30-32
33-34

Base 35-36
37-42

June 12, 2008

31
32
33
34

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES 

Base 43-49
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Leaf
44 46 48

1 96.75 105.50 105.75
2 96.50 105.25 105.75
3 92.25 96.75 97.50
4
5
6
1 96.25 105.00 105.75
2 95.50 104.50 105.25
3 90.50 95.50 95.75
4 82.75 88.75 89.50
5
6
1 90.75 96.25 97.25
2 90.25 94.00 96.25
3 84.00 89.00 90.00
4 73.25 78.75 79.75
5 73.25 76.25 77.50
6
1 80.50 85.50 86.50
2 80.25 85.25 85.75
3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 72.50 72.75 72.75
6
1
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50
6
1
2 51.75 52.00 52.00
3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

1/  Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

 

June 12, 2008

26 & Below -1350
27-29 -945

3 30-32

American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse.    1/

AMERICAN PIMA SPOT QUOTATIONS 

Color Staple

1

2

Mike
Range Diff.

-550
33-34 -395

35 & Above 0

4 Strength
(Grams per Tex)

Range Diff.
35.4 and Below -1050

35.5-36.4 -800
36.5-37.4 -550

5 37.5 and Above 0

Extraneous Matter
Level Diff.

6 Prep
1 -610
2 -895

Other
1 -515
2 -835

 


