
  

ICE July Futures Settlement Prices

65.00

67.00

69.00

71.00

73.00

75.00

77.00

79.00

11-
Apr

14-
Apr

15-
Apr

16-
Apr

17-
Apr

18-
Apr

21-
Apr

22-
Apr

23-
Apr

24-
Apr

25-
Apr

28-
Apr

29-
Apr

30-
Apr

1-May 2-May 5-May 6-May 7-May 8-May

C
en

ts
 P

er
 P

ou
nd

Source:  USDA, AMS, Cotton Program

U. S. DEPARTMENT OF AGRICULTURE 
AGRICULTURAL MARKETING SERVICE 

COTTON PROGRAM, MARKET NEWS BRANCH 
3275 APPLING ROAD, MEMPHIS, TENNESSEE  38133 

Telephone 901-384-3016 
        

  
. 

 
                  An electronic version of this report can be obtained via the World Wide Web at 

               http://www.ams.usda.gov/cnmarketnews 

Vol. 89, No. 38                                                                                                                                       May 9, 2008 
 
Average spot cotton quotations were 71 points lower than the previous week, according to the USDA, 
Agricultural Marketing Service’s Cotton Program.  Quotations for the base quality of cotton (color 41, leaf 4, 
staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets averaged 
60.59 cents per pound for the week ended Thursday, May 8.  The weekly average was down from 61.30 cents 
reported last week but was up from 44.10 cents reported the corresponding period a year ago.  Daily average 
quotations ranged from a low of 59.99 cents on Monday, May 5 to a high of 61.18 cents on Thursday, May 8.  
Spot transactions reported in the Daily Spot Cotton Quotations for the week ended May 8 totaled 11,795 bales 
compared with 6,650 last week and 107,587 a year ago.  Total spot transactions for the season were 1,557,567 
bales compared to 
1,377,688 bales the 
corresponding week a 
year ago.  The ICE July 
futures settlement prices 
ended the week at 70.85 
cents compared to 69.25 
cents reported last week. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Prices are in effect from May 9-15, 2008 
 
Adjustment World Price (AWP)   57.77  Loan Deficiency Payment (LDP)  0.00 
ELS Competitiveness Payment      5.89  Coarse Count Adjustment (CCA)  0.00 
 
Source:  Farm Service Agency, FSA, USDA 
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Southeastern markets.   Spot cotton trading was inactive.  Producer offerings were moderate.  Demand 
was light.  Average local prices were lower.  Supplies were moderate.  Trading of CCC-loan equities was 
inactive.  No forward contracting was reported during the period. 
 
Widespread planting was underway throughout the Southeast.  Portions of Alabama received one and one-
half to two inches of precipitation early in the period which helped to ease the lingering drought condition.  
Local experts reported emerging cotton in Georgia had achieved good stands in some areas due to light, 
timely rainfall in recent weeks.  Warm weather and breezy conditions prevailed later in the period and 
contributed to soil moisture loss throughout the region.  Soil moisture conditions were rated as mostly short 
to adequate in Alabama, Georgia, and the Carolinas.  Additional moisture will be needed in these areas in 
the weeks ahead to promote seed germination and enhance seedling vigor. 
 
South Central markets.    Spot cotton trading was inactive.  Available supplies were light.  Demand was 
light.  Average local spot prices were lower.  Trading of CCC-loan equities was inactive.  Inquiries from 
representatives of domestic and foreign mills were light.  No sales were reported. 
 
A cold front brought severe weather, cooler temperatures, and more rain to the region early in the reporting 
period.  At least eight tornadoes ripped through Arkansas.  Seven deaths were reported, along with damage 
to 400 houses, other structures, and trees.  Farmers, county agents, and teams form the National Weather 
Service were still conducting damage assessment.  Another line of storms damaged homes and trees in rural 
southeastern Louisiana; damage assessments were also underway there.  More rain fell on already saturated 
soils late in the period.  Rainfall totals for the period ranged from one to seven inches, with estimates of 10 
inches in the hardest hit areas in Louisiana.  Soil moisture was rated at mostly adequate to surplus 
throughout the region.  Favorable conditions allowed planting progress to increase dramatically for the 
second consecutive week.  Planting in the North Delta continued to lag well behind the five-year average 
because of excessive rainfall.  According to the NASS Crop Progress report for the week ending May 4, 68 
percent of the crop was planted in Louisiana, 24 in Arkansas, 19 in Missouri, 14 in Mississippi, and 7 
percent in Tennessee.  Emergence in Louisiana was hindered by cooler temperatures.  Producers were 
carefully monitoring fields for thrips and seedling disease. 
  
Southwestern markets. Spot trading was slow in the East Texas/Oklahoma and West Texas markets.  
Trading of CCC-loan equities was slow in east Texas/Oklahoma and moderate in the west Texas markets.  
Supplies were moderate.  Demand was light for color 41 and better, leaf 4 and better, staple 34 and longer, 
and mike 33-49.  Average local spot prices for east Texas/Oklahoma and west Texas were lower.  No 
domestic or export mill inquiries were reported.   
 

East Texas/Oklahoma 
 

 A light volume of color 21, leaf 1, staple 35, mike 45, strength 27, and uniformity 81 traded in 
Oklahoma at around 64.00 cents per pound, FOB car/truck (compression charges not paid). 

 A light volume of color 21 and better, leaf 4 and better, staple 35-37, mike 30-34, strength 29-
34, and uniformity 79-82 traded in Oklahoma at around 60.00 cents, same terms as above.  

 A light volume of CCC-loan equities traded for one-half of a cent to two cents. 
 

Stands in the south Texas region were considered mostly good.  Most of the young crop is developing 
normally in the Coastal Bend and Rio Grande Valley districts, but some stands have begun to exhibit signs 
of stress from lack of water.  Timely rains are needed to advance the crop.  According to the NASS Crop 
Progress report for the week ending May 4, 24 percent of the Texas crop and eight percent in Oklahoma had 
been planted.  Planting gained momentum in central Texas due mainly to good weather conditions.  Planting  
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in Oklahoma and Kansas was in the early stages, but was expected to increase rapidly in the next few 
weeks.  Both states received beneficial rainfall ranging from three-quarters of an inch to over two inches.  

 
West Texas 

 
 A light volume of color mostly 31 and better, leaf 5 and better, staple 32 and longer, mike 33-

52, strength 23-32, and uniformity 77-82 traded at around 61.50 cents per pound, FOB 
car/truck (compression charges not paid).  

 A moderate volume of color 31 and 41, leaf 3-5, staple 35 and longer, mike 33-38, strength 25-
32, and uniformity 77-83, with around 75 percent extraneous matter (bark) traded at around 
60.00 to 61.00 cents, same terms as above. 

 A light volume of color 32 and better, leaf 3 and better, staple 32-36, mike 34-49, strength 26-
29, and uniformity 77-82 traded at around 59.00 cents, same terms as above. 

 A moderate volume of old-crop cotton, color mostly 41 and better, leaf 3-6, staple 37 and 
longer, mike mostly 35-49, strength 24-36, and uniformity 78-84, with around 50 percent 
extraneous matter (bark) traded at around 60.75 cents, same terms as above. 

 A moderate volume of CCC-loan equities traded for two and one-half to three and one-half 
cents and a light volume traded for five cents. 

 
Producers with irrigated acreage pre-watered fields in preparation for spring planting.  Temperatures across 
the region were in the high 70s to low 80s for most of the period.  Planting in the Lubbock area was on a 
limited scale, but was expected to increase rapidly in the next few weeks.   Thunderstorms brought hail and 
high winds, with accumulations of three and three-quarters to over four inches, to the Lubbock area.  
Dryland producers were waiting for a good rain before wide-scale planting could begin.  Most fields were 
bedded and prepared for planting.  Widespread planting was expected to start as soon as fields could 
support heavy machinery. 
 
Western markets.   Spot cotton trading was inactive in the San Joaquin Valley (SJV).   Supplies and 
demand were light.  Average local prices were lower.  No forward contracting or domestic mill activity was 
reported.  Strong winds early in the reporting period slowed crop progress; however, conditions improved 
during the week.  Temperatures were in the mid 70s to low 80s.  No significant insect problems were 
reported.  Some seedling disease was reported but was not widespread. 
 
Spot trading of Upland cotton was slow in the Desert Southwest (DSW).  Supplies were moderate.  Demand 
was light.  Average local prices were lower.  No forward contracting or domestic mill activity was reported.  
Brokers offered a moderate volume of cash and equity cotton.  Prices ranged from 64.00 to 65.50 cents per 
pound, uncompressed, FOB warehouse.   Foreign mill interest was light.  Merchants cited that 
competitively- priced, foreign and domestic growths contributed to the lack of demand.  Strong winds early 
in the reporting period slowed crop progress, but conditions improved as the week progressed.  
Temperatures were reported in the 80s late in the period.  Industry representatives in the New Mexico and 
El Paso, Texas areas reported that planting was completed.  Approximately 30 percent of the crop was up 
and doing well.  Pesticide treatments were minimal, mostly for thrips. 
 
American Pima spot cotton trading was inactive.  Supplies and demand were light.  Average local prices 
were steady.  No forward contracting or domestic mill activity was reported.   Foreign mill inquiries were 
light.  Mill agents purchased a light volume of descriptive color 2, leaf 2, and staple 46 for prompt shipment.  
Shipping to foreign destinations was steady from Arizona and New Mexico.  Landed foreign mill prices 
averaged 114.00 to 120.00 cents per pound.    No new-crop business was reported.  Crop progress was good 
as warmer temperatures (mid 70s to low 80s) helped the crop.    
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Net Upland Export Sales
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2005-06 2006-07 2007-08

2005-06  1,138.4  1,010.2  533.1  762.6  1,236.3  945.9  1,540.5  2,682.9  1,758.4  1,724.7  1,905.7  1,903.3 

2006-07  764.8  335.1  520.9  752.3  658.7  682.6  756.9  1,379.2  1,176.8  1,631.0  1,806.5  1,263.0 

2007-08  1,450.9  1,002.4  882.9  978.8  779.9  980.8  944.6  955.2  1,057.9 

Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul

Source:  FAS, USDA.

  
Textile mill report.  Domestic mill buyers purchased a moderate volume of color 41, leaf 4, and staple 34 
for July through December delivery.  Demand was best for color 41, leaf 4, and staple 34 for October 
through December delivery.  Yarn demand was moderate.  Most mills operated on a six-day-production 
schedule. 

Inquiries through export channels were good early in the period, but waned as ICE futures prices 
trended higher late in the period.  Representatives for mills in Hong Kong inquired for a moderate volume 
of USDA Green Card Class, color 41, leaf 4, and staple 36 for June shipment.  No sales were reported.   
 
 

Number of Bales in Certificated Stocks 
 

 
 
 
 
 
 
 
 
 
                                     
                                      Source:   USDA, AMS, Cotton Program and ICE Board of Trade.              
 
                                                                             
 
 
 
Exports of all cotton from 
the United States totaled 
1,057,900 bales during April, 
according to the Foreign 
Agricultural Service, USDA.  
A month earlier, 955,200 
bales were shipped and 
1,268,900 bales were 
exported in April 2007.  
Shipments for the first nine 
months (August-April) this 
marketing year totaled 
9,033,400 bales, compared to 
7,313,900 bales exported 
through April last year. 
 
 
 
 
 

Delivery Points 
Stocks as of 

05/08/08 
Awaiting 
Review 

Non-Rain 
Grown Cotton 

Galveston, TX 158,070 400 0 

Greenville, SC 137,840 31,225 0 

Houston, TX 37,402 1,270 0 

Memphis, TN 997,508 70,140 251 

New Orleans, LA 4,473 15,219 0 
 
Total 1,335,293 118,254 251 
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 Week ending   
State 4-May-08 Previous Week Previous Year 5-Year Average
AL 38 17 24 46
AZ 58 53 66 68
AR 24 8 35 38
CA 98 96 98 82
GA 15 6 9 20
KS 0 0 0 1
LA 68 49 39 55
MS 14 7 30 54
MO 19 5 47 41
NC 13 6 31 30
OK 8 2 2 9
SC 10 6 10 18
TN 7 2 18 15
TX 24 21 24 25
VA 15 9 36 40

26 19 28 32
These 15 states planted 99% of last year's cotton acreage.

Note:  Reprint of table from National Agricultural Statistical Service, NASS, USDA

Cotton Percent Planted

 
 
 
 
 
 
 
 
 
The nation’s intended cotton acreage was 26 percent planted, two points behind last year and six points 
behind the 5-year average pace.  During the week, progress was most active in Alabama, Arkansas, and 
Louisiana, where 16 and 21 percent of each state’s intended plantings were seeded.  In the Delta, progress in 
Louisiana, at 68 percent, has advanced rapidly under mostly favorable conditions this spring.  Farther north, 
in Arkansas and Mississippi, the pace has been much slower and is well behind normal due to abundant 
spring rainfall.  In California, cotton planting was nearly complete, the same pace as last year and ahead of 
the average by 16 points.  In the Southeast, Alabama and Georgia producers were planting ahead of last 
year’s pace, but were eight and five points behind normal, respectively. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

The following information was excerpted from a report by the National Agricultural 
Statistical Service, NASS,  released May 4, 2008 
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The following information was excerpted from a report by the World Agricultural Supply and Demand 

Estimates, released May 9, 2008 
 
The 2008/09 U.S. cotton projections included sharply lower production and ending stocks compared with 
2007/08.  Production was projected at 14.5 million bales, down 25 percent from 2007/08, based on planted 
area in the Prospective Plantings, combined with historical average abandonment and yields.  Domestic mill 
use also was reduced 300,000 bales from 2007/08 to 4.3 million bales, but exports were raised slightly to 
14.5 million.  Ending stocks were projected at 5.6 million bales, a 43 percent reduction from the beginning 
level and 30 percent of total use. 

A combination of slightly lower production and slightly higher consumption was expected to reduce 
world stocks in 2008/09.  World production was forecast at 118 million bales, 2 percent below the current 
season, as higher foreign production partially offsets a reduction in the United States.  World consumption 
was projected at 127 million bales, a growth rate of 2 percent, reflecting a slight recovery from 2007/08, but 
well below the recent 5-year average growth.  For China, slightly lower planted area and slightly higher 
yields resulted in production of 35.5 million bales, marginally below the revised 2007/08 level.  Strong but 
decelerating growth in China’s consumption results in higher imports and lower ending stocks; higher trade 
by China also supported an increase in world trade. World ending stocks were projected to fall nearly 10 
percent to about 55.5 million bales.   
 For 2007/08, a slight decrease in U.S. production relative to last month reflects USDA’s final 
production estimate.  Domestic mill use and exports were both reduced based on recent activity, raising 
ending stocks to 9.9 million bales.  The 2007/08 world-beginning stocks and production were raised from 
last month, due mainly to revisions in the China balance sheet beginning in 2000/01.  China’s production 
was  revised  beginning  in  2002/03 based on  sources  in  China  who  had  revised  estimates  for  Xinjiang  
using rail shipment data.  Production is also raised for India and Brazil, but is lowered for Zimbabwe. World 
consumption is reduced about 500,000 bales due to decreases for Turkey, Russia, the United States and 
others. A reduction of nearly 700,000 bales in world imports reflects decreases for China, Turkey, Russia, 
and others. World 2007/08 ending stocks are raised 1.9 million bales, with the largest increases in China, the 
United States, and India. 
 
 
 
 
 
                   Use

Region Loss Ending 
   Beginning stocks   Production Imports 3/ Domestic 3/   Exports   2/ Stocks

World 63.01 120.47 38.41 124.43 38.40 -2.50 61.55
United States 9.48 19.21 0.02 4.60 14.20 0.00 9.90
Total Foreign 53.53 101.26 38.39 119.83 24.20 -2.50 51.65

World
     May 61.55 118.00 41.00 127.00 41.00 -3.00 55.55
United States
     May 9.90 14.50 0.02 4.30 14.50 0.02 5.60
Total Foreign
     May 51.65 103.50 40.99 122.70 26.50 -3.01 15.69

2/   For  foreign countries, based  on the amount of  cotton  historically lost  or destroyed  in the  marketing channel;  for the  United  States,
reflects the historical difference between implicit  stocks based on supply less total use and ending stocks based on Bureau of Census
data.  

Source:  United States Department of Agriculture.

1/   Marketing  year beginning August 1.  Totals may  not  add exactly and trade may  not balance due to  rounding and other factors.   

2008-2009 (Projected)

Cotton supply and use:  World, United States, major exporters and importers;  
marketing years 2007-2008 and 2008-2009 1/

May 9, 2008

2007-2008 (Estimated)

     Supply

 



All cotton:  Acreage planted, harvested, yield per acre, upland production in 480 pound
net weight bales, cottonseed production in 1,000 tons, by states 2007 crop

Cottonseed
State Planted Harvested Yield Production  1/ Production  2/

Upland                1,000 Acres Pounds 1,000 Bales 1,000 Tons

  Alabama 400.0 385.0 519 416.0 151.0
  Arizona 170.0 168.0 1,469 514.0 182.8
  Arkansas 860.0 850.0 1,071 1,896.0 671.0
  California 195.0 194.0 1,608 650.0 546.0
  Florida   85.0 81.0 687 116.0 32.9
  Georgia 1,030.0 995.0 801 1,660.0 487.0
  Kansas 47.0 43.0 639 57.2 20.0
  Louisiana 335.0 330.0 1,017 699.0 228.0
  Mississippi 660.0 655.0 966 1,318.0 467.0
  Missouri 380.0 379.0 968 764.0 276.0
  New Mexico 43.0 39.0 1,095 89.0 33.5
  North Carolina 500.0 490.0 767 783.0 244.0
  Oklahoma 175.0 165.0 817 281.0 106.5
  South Carolina 180.0 158.0 486 160.0 47.5
  Tennessee 515.0 510.0 565 600.0 203.0
  Texas 4,900.0 4,700.0 843 8,250.0 2,860.7
  Virginia 60.0 59.0 829 101.9 31.8
    U.S. 10,535.0 10,201.0 864 18,355.1 6,588.7

American Pima
  Arizona 2.5 2.5 883 4.6
  California 260.0 257.0 1,481 793.0
  New Mexico 4.7 4.6 856 8.2
  Texas 25.0 24.0 920 46.0
    U.S. 292.2 288.1 1,419 851.8

U.S. all cotton 10,827.2 10,489.1 879 19,206.9

1/  Production ginned and to be ginned.  2/  Cottonseed production is from "all" cotton.  

Source:  Agricultural Statistics Board, National Agricultural Statistics Service, USDA.
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The following information was reported by the National Agricultural Statistics Service, NASS, released 
May 9, 2008 

 
 
2007 Cotton Ginnings:  A total of 18.7 million running bales were ginned during the 2007 season, 11 percent 
below the 2006 ginnings of 21.0 million running bales.  There were 806 active cotton gins during the 2007 
season, down from the 835 gins that operated in 2006.  Forty-five percent of the gins processed more than 
20,000 running bales compared with 53 percent the previous season.  
 

2007-Cotton Final 
 

All cotton production was estimated at 19.2 million 480-pounds bales, down 11 percent from last year’s 
production. The U.S. all-cotton yield averaged 879 pounds per acre, up 65 pounds from last year.  Upland 
cotton production was estimated at 18.4 million 480-pounds bales, down 12 percent from last year.  The 
U.S. yield for upland cotton was estimated at 864 pounds per acre, up 58 pounds from last year’s yield.  The 
yield will be the highest on record, surpassing the previous record high of 843 pounds per acre set in 2004. 
Harvested area, at 10.2 million acres, was down 18 percent from last year.  American-Pima, at record 
851,800 bales (480-pound) was up 11 percent from last year.  The U.S. yield was estimated at 1,419 pounds 
per acre, up 283 pounds from last year. 

In the Southeast states (Alabama, Florida, Georgia, North Carolina, South Carolina, and Virginia), 
producers battled extreme drought conditions during the early summer.  By late June, planting was complete 
in the region. Drought conditions continued to plague producers throughout the fall causing the crop to 
develop ahead of normal in most areas.  By the end of September, harvesting was ahead of normal 
throughout the region except in Georgia, where harvesting lagged behind throughout the season.  Harvesting 
was complete in the region by early December.  Objective yield measurements in Georgia showed boll 
counts to be the third highest in the last 5 years.  

Upland growers in the Delta states (Arkansas, Louisiana, Mississippi, Missouri, and Tennessee) 
finished planting in late May. The cotton crop in the Delta states matured rapidly during the late summer 
and early fall due to the continual hot, dry weather.  In September, harvesting got underway but by the 
middle of the month, Louisiana and Mississippi producers were hit with several weeks of rainy weather 
which delayed harvesting.  In Missouri and Tennessee, favorable fall weather and an advanced crop allowed 
harvesting to be completed by the middle of November, well ahead of normal.  The objective yield data 
show Louisiana and Arkansas boll counts to be the highest on record.  In Louisiana, producers had a record 
yield, surpassing the previous record set in 2003.  In Mississippi, boll counts and boll weights are slightly 
lower than the 5-year average.   

Southwest (Kansas, New Mexico, Oklahoma, and Texas) producers battled wet, cool conditions 
which delayed planting of upland cotton.  The later planted crop and the abnormally wet, cool summer 
caused crop development to lag behind normal. During the early fall months, hot weather and timely rains 
helped promote crop development in the region.  By mid-September, after a delay from the excessive rains 
during the summer, harvesting was finally in full swing in south Texas.  In the High Plains of Texas, 
Oklahoma, and Kansas, harvesting got underway in October where ideal weather allowed harvesting to 
advance rapidly. A record high yield was recorded by Oklahoma producers, surpassing the previous record 
set in 2004.  Data from the objective yield survey showed Texas bolls per acre to be the highest on record 
and boll weights to be second heaviest on record.  The yield in Texas was estimated at 843 pounds per acre, 
surpassing the previous record set in 2005.  California and Arizona upland producers completed planting by 
early June.  Ideal weather throughout the summer and fall months allowed the crop to develop ahead of 
normal.   In Arizona, harvesting  got underway  by the first of the  September,  slightly ahead of normal.   In  
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Cotton Ginnings:  Running bales produced and equivalent 480-pound bales ginned,
by type, state, and United States, crop years 2006-07

Type Equivalent 480-Pound
                    and Running Bales Produced Bales Ginned
                   State 2006 2007 2006 2007

All Cotton
  Alabama 650,900 402,650 691,600 409,900
  Arizona 553,950 505,700 544,500 496,450
  Arkansas 2,467,250 1,851,100 2,475,450 1,849,700
  California 1,413,650 1,393,200 1,491,550 1,465,300
  Florida 160,850 110,500 153,250 105,900
  Georgia 2,262,200 1,608,900 2,358,150 1,672,200
  Kansas 115,050 54,850 119,450 53,500
  Louisiana 1,219,700 682,200 1,278,750 712,200
  Mississippi 2,054,950 1,287,800 2,079,750 1,300,650
  Missouri 963,500 746,000 1,015,450 804,550
  New Mexico 110,800 95,550 62,050 61,600
  North Carolina 1,236,650 755,700 1,306,600 791,500
  Oklahoma 198,400 278,800 187,400 283,550
  South Carolina 417,650 153,900 416,250 152,800
  Tennessee 1,329,600 583,500 1,346,400 602,100
  Texas 5,691,200 8,103,200 5,904,900 8,338,750
  Virginia 151,300 99,600 145,300 98,050

  United States 20,997,600 18,713,150 21,576,800 19,198,700

American Pima
  Arizona 12,900 4,400 13,800 4,550
  California 661,050 766,300 686,900 792,650
  New Mexico 19,300 8,100 22,100 10,500
  Texas 43,900 44,450 42,550 43,550

  United States 737,150 823,250 765,350 851,250

Source:  National Agricultural Statistics Board, NASS, USDA.

 
the San Joaquin Valley, harvesting  was in full swing by the middle of October. By the end of November, 
harvest was complete in California. Data from the objective yield survey show California boll weights to be 
heaviest on record. California’s yield is estimated at record high 1,608 pounds, surpassing the previous 
record set in 2004. 
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World Cotton Supply and Distribution

2006-07 2007-08 2008-09 2006-07 2007-08 2008-09

Production 26.74 26.18 26.2 122.5 120.2 120
Consumption 26.70 26.71 26.7 122.6 122.7 123

8.12 8.1 8.60 37.3 37.3 39
Ending Stocks 12.42 11.9 11.40 57.1 54.6 52
Stocks Adjustment -0.02 0.0 0.00 -0.1 0.0 0
Cotlook A Index* 59.15 73* 77*** 59.15 73* 77***
*  US cents per pound. **Statistical estimates are based on the ending stocks/mill use ratio;  95% confidence
interval based on current estimates of supply, use and stocks:  64 to 90 cents per pound.

Source:  International Cotton Advisory Committee (ICAC).

Million Tons Million Bales

 
The following information was reported by the International Cotton Advisory Committee (ICAC) released 

May 1, 2008 
 
 
No Growth in World Cotton Mill Use and Production Expected in 2008/09 
Global cotton mill use was expected to remain stable at 26.7 million tons in 2008/09.  The main reasons for 
the stagnation in mill use were slower world economic growth and higher prices of cotton relative to 
polyester. 

World cotton production was also projected essentially unchanged in 2008/09, at 26.2 million tons.  A 
significant decline in production expected in the United States and Brazil could be offset by increases 
projected in Asia, West Africa, and Australia. 

World ending stocks were forecast down by 4% in 2008/09 to 11.4 million tons.  Despite stagnant 
consumption, world imports were expected to increase by 6% to 8.6 million tons due to projected higher 
imports by China (Mainland). 

The Secretariat, using the ICAC Price Model 2007, forecast a season-average Cotlook A Index of 77 
cents per pound in 2008/09, 4 cents higher than the average expected in 2007/08 (the 95% confidence 
interval was between 64 and 90 cents per pound). 
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Apr Apr Apr Apr 25 May  May  
4-10 11-17 18-24 May 1 2-8 9-15

59.38 60.46 62.15 59.96 58.47 57.77
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00

1/  Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent. 

Source:  Farm Service Agency, USDA.

Apr Apr Apr Apr 25 May  May  
4-10 11-17 18-24 May 1 2-8 9-15

77.45 78.45 81.00 77.60 75.45 74.50
76.65 77.76 79.47 77.29 75.83 75.13

1/  Grade 31, staple 35, mike 35-49. 

Source:  Farm Service Agency, USDA.

Grade 31 Coarse Far
Date 7 Market Staple 35 Count Eastern

May-08 Jul-08 Oct-08 Dec-08 Mar-09 Average 'A' (NE) 1/ 'B' (NE) 1/ 'A' Index 1/
Current     Current Current    

May       2 67.05 69.56 74.52 77.84 82.14 60.26 72.90 NQ 74.80
May       5 66.79 69.29 74.40 77.51 81.74 59.99  HOLIDAY  
May       6 68.11 70.36 75.78 78.89 83.15 60.76 72.90 NQ 74.80
May       7 67.88 70.37 75.67 78.87 83.07 60.76 73.75 NQ 75.45
May       8 70.85 76.38 79.35 83.67 61.18 73.75 NQ 75.45

1/  C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.  

Week Mkt. Year Week Mkt. Year
- 4,607,600 - 3,865,000

296,200 6,861,800 269,700 8,666,400
- 11,469,400 - 12,531,400

523,700 - 564,500 -
14,800 - 600 -

509,000 - 563,900 -
29,500 556,900 94,400 639,200

 Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. 
 NOTE: Data may not add due to rounding. 

U.S. Northern Europe price  1/
Northern Europe price  1/

Description

2008

World market price for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

Description

Buy-backs and cancellations

Marketing Years

   Net sales

Color 41, Leaf 4, Staple 34
Futures Settlement

2007-2008
Through May 1, 2008

U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2006-2007 and 2007-2008

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A' and  'B'  Index cotton prices in cents per pound

2008

Adjusted world price 1/
Coarse count adjustment

Loan Deficiency Payment  (LDP) 

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 am, EST, Friday through midnight, EST, Thursday

May 8, 2008

 

Through May 3, 2007
2006-2007Description

Outstanding sales
Exports

   Total export commitments
New sales

Sales next marketing year

Net Upland sales of 563,900 running bales were 12 percent below the previous week, but 58 percent above the prior 4-week average.  
Increases were mainly for China (311,000 RB), with lesser amounts for Turkey (53,000 RB), Indonesia (38,800 RB), Thailand (31,600 
RB), Vietnam (22,400 RB), and Taiwan (19,400 RB).  Net sales of 94,400 RB for delivery in 2008/09 were mainly for Mexico (78,100 
RB).  Exports of 269,700 RB were up 69 percent from the previous week and 10 percent from the prior 4-week average.  The primary 
destinations were China (101,400 RB), Turkey (38,300 RB), Mexico (35,500 RB), Indonesia (26,300 RB), Thailand (18,100 RB), and 
Japan (7,800 RB).  Net American Pima sales of 22,200 RB were primarily for China (13,100 RB), India (3,600 RB), Germany (1,500 
RB), and Bangladesh (1,500 RB).  Net sales of 1,500 RB for delivery in 2008/09 were for Germany.  Exports of 22,100 RB were mainly 
to China (7,400 RB), India (3,600 RB), South Korea (3,000 RB), and Pakistan (2,800 RB).         
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31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
64.02 63.52 60.77 63.02 62.27 61.27 58.02 60.52 62.52 61.27 57.52 60.27 60.77 60.02 57.27 55.52
66.02 65.02 61.52 63.52 64.27 64.02 59.77 61.02 64.27 64.02 59.52 61.02 63.52 62.77 61.27 56.02
66.77 65.77 62.02 63.52 65.52 64.27 60.27 62.02 65.52 64.02 60.02 61.77 67.77 66.77 63.02 56.77
66.77 66.27 62.27 63.77 65.77 64.27 60.27 62.27 65.77 64.27 60.02 61.77 68.37 67.62 63.87 57.02

21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 21-2 31-3 41-4 32-3
62.75 61.75 60.50 60.25 62.75 61.75 59.50 59.00
63.50 62.75 61.25 61.00 63.50 62.50 60.25 59.75
64.00 63.25 62.50 61.00 64.00 63.25 61.25 59.75
64.75 64.00 62.75 62.00 64.00 63.50 61.50 60.75
66.75 66.25 64.25 62.75 66.50 66.25 62.75 61.75
68.25 66.75 65.00 64.50 68.00 67.25 64.50 63.25 70.27 69.52 62.77 63.27
68.50 67.00 66.25 64.75 68.50 67.50 65.50 64.00 72.27 71.52 66.27 65.77
69.75 67.25 66.75 65.25 69.00 68.50 65.75 65.25 75.17 71.57 67.07 66.02

SOUTH- NORTH SOUTH E. TX WEST DESERT SJ
EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-875 -875 -1200 -983
-825 -1000 -1100 -825 -825 -1000 -929
-425 -650 -750 -575 -550 -900 -1250 -729
-275 -325 -325 -300 -325 -425 -550 -361
-150 -125 -125 -150 -175 -275 -350 -193

0 0 0 0 0 0 0 0
0 25 25 15 15 25 25 19
0 0 0 0 0 0 0 0

-175 -150 -150 -240 -240 -275 -450 -240
-300 -275 -275 -375 -375 -475 -346

SOUTH- NORTH SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80

-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 21.5-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 22.5-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 23.5-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50

25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 32.5 & Above 25 50 50 43

31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 32-3 42-4 31-3 41-4 51-5
NQ NQ NQ NQ
NQ NQ NQ NQ

NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ

NQ NQ NQ

NQ--No quote available 

Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SJV GROWTH AREASE GROWTH AREA

35
36

TX-OK GROWTH AREADELTA GROWTH AREA
Staple

SOUTH DELTA
Staple

Staple

DESERT SOUTHWEST

33

36

SAN JOAQUIN VALLEY

34
35

Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots, 
compressed, FOB car/truck.

33
34

32

EAST TEXAS-OKLAHOMA WEST TEXAS

SOUTHEAST NORTH DELTA

35
36

29
30
31

MIKE DIFFERENCES - POINTS PER POUND

24 & Below
25-26
27-29

50-52
53 & Above

Mike Ranges

30-32
33-34

Base 35-36
37-42

May 8, 2008

31
32
33
34

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES 

Base 43-49
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Leaf
44 46 48

1 96.75 105.50 105.75
2 96.50 105.25 105.75
3 92.25 96.75 97.50
4
5
6
1 96.25 105.00 105.75
2 95.50 104.50 105.25
3 90.50 95.50 95.75
4 82.75 88.75 89.50
5
6
1 90.75 96.25 97.25
2 90.25 94.00 96.25
3 84.00 89.00 90.00
4 73.25 78.75 79.75
5 73.25 76.25 77.50
6
1 80.50 85.50 86.50
2 80.25 85.25 85.75
3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 72.50 72.75 72.75
6
1
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50
6
1
2 51.75 52.00 52.00
3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

Other
1 -515
2 -835

1 -610
2 -895

Extraneous Matter
Level Diff.

6 Prep

36.5-37.4 -550
5 37.5 and Above 0

35.4 and Below -1050
35.5-36.4 -800

4 Strength
(Grams per Tex)

Range Diff.

-550
33-34 -395

35 & Above 0

American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse.    1/

AMERICAN PIMA SPOT QUOTATIONS 

Color Staple

1

2

Mike
Range Diff.

1/  Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

 

May 8, 2008

26 & Below -1350
27-29 -945

3 30-32

 
 

 
 
 
 
 

 
 

 
 
 
 
 

 
 

 
 
 
 
 
 

 
 

 
 
 
 

 
 
 


