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Spot cotton quotations averaged two and one-half
cents lower than the previous week, according to the
USDA, Agricultural Marketing Service’s Cotton
Program. Quotations for the base quality of cotton
(color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength  26.5-28.4, uniformity 81) in the seven
designated markets averaged 61.30 cents per pound for
the week ended Thursday, May 1. The weekly
average was down from 63.86 cents reported last week
but was up from 4430 cents reported the
corresponding period a year ago. Daily average
quotations ranged from a high of 62.01 cents on
Monday, April 28 to a low of 60.04 cents on
Thursday, May 1. Spot transactions reported in the
Daily Spot Cotton Quotations for the week ended May
1 totaled 6,650 bales compared with 2,761 last week
and 53,555 a year ago. Total spot transactions for the
season were 1,545,772 bales compared to 1,270,101

May 2, 2008

Net Upland Export Sales
by Running Bales
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bales the corresponding week a year ago. The ICE July futures settlement prices ended the week at 69.25 cents

compared to 72.13 cents reported last week.

Adjustment World Price (AWP) 58.47
ELS Competitiveness Payment  5.74

Source: Farm Service Agency, FSA, USDA

Prices are in effect from May 2-8, 2008

Loan Deficiency Payment (LDP) 0.00
Coarse Count Adjustment (CCA) 0.00

Southeastern markets. Spot cotton trading was inactive. Producer offerings were moderate. Demand
was light. Average local prices were lower. Supplies were moderate. Trading of CCC-loan equities was

inactive. No forward contracting was reported.

» Mixed lots containing color mostly 31 and 41, leaf 3-5, staple 32 and longer, mike 43-52,
strength 27-29, and uniformity 80-82 sold for around 61.75 cents per pound, FOB car/truck

(Rule 5, compression charges paid).
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Scattered thundershowers brought light precipitation to most areas of the Southeast. Rainfall amounts
totaled one-half of an inch to around one and one-half inches. Planting progressed where subsoil moisture
was adequate. Dry conditions in portions of Alabama, Florida, and Georgia delayed planting. Pre-plant
activities expanded throughout the Southeast; producers applied herbicides and spreaded fertilizers.
According to the NASS Crop Progress report for the week ending April 27, 17 percent of the crop was
planted in Alabama, 9 in Virginia, and 6 percent in North and South Carolina, and Georgia.

South Central markets. Spot cotton trading was inactive. Available supplies were light. Demand was
light. Average local spot prices were lower. Trading of CCC-loan equities was slow. Most merchants
remained out of the market. Inquiries from representatives of domestic and foreign mills were light. No
sales were reported.

Warmer temperatures and light rain dominated the weather pattern. Outside activities increased as soils
firmed enough for producers to re-enter fields. Producers were also using aerial applicators to apply pre-
plant herbicides. Soil moisture was rated at mostly adequate to surplus throughout the region. Some of the
drier areas would benefit from rainfall, especially where cotton was emerging. Planting expanded but
lagged well behind the five-year average, except in Louisiana where planting progress jumped dramatically
compared to the previous reporting period. According the NASS Crop Progress report for the week ending
April 27, 49 percent of the crop was planted in Louisiana, 8 in Arkansas, 7 in Mississippi, 5 in Missouri,
and 2 percent in Tennessee.

Southwestern markets. Spot trading was inactive in the East Texas/Oklahoma market and slow in the
West Texas market. Trading of CCC-loan equities was inactive in the east Texas/Oklahoma and west
Texas markets. Supplies were moderate. Demand was light for color 41 and better, leaf 4 and better, staple
33 and longer, and mike 30-49. Average local spot prices for east Texas/Oklahoma and west Texas were
lower. No domestic or export mill inquiries were reported.

East Texas/Oklahoma

» A light volume of color 41, leaf 3, staple 35, mike 33-47, strength 27-28, and uniformity 78-
80, with 100 percent extraneous matter (bark) traded in Oklahoma at around 59.00 cents per
pound, FOB car/truck (compression charges not paid).

Planting in the Upper Coastal Bend was virtually complete as only a few isolated fields remained. Most of
the first- planted acres had young, healthy plants emerging. Beneficial rains brought approximately two
inches of moisture to most of the area. Replanting, due to lack of earlier moisture, was limited to just a few
fields. Stands in the Coastal Bend and Rio Grande Valley were reported to be mostly good, although rain
was needed to insure proper development. Beneficial rainfalls totaling one to two and one-half inches were
received across southern Texas. Temperatures across the southern region were in the high 70s to mid 80s.
According to the NASS Crop Progress Report for the week ending April 27, 21 percent of the crop in south
Texas had been planted. Full-scale planting in Oklahoma and Kansas was several weeks away. Planting in
central Texas was in the early stages, but was expected to increase in the next few weeks. More moisture
was needed.



West Texas

» A light volume of color 31 and better, leaf 2, staple 37, mike 42, strength 27-28 (28.3), and
uniformity 78-81 traded at around 62.25 cents per pound, FOB car/truck (compression charges
not paid).

» A light volume of color 31, leaf 3 and better, staple 36 and longer, mike 40-45, strength 28-31,
and uniformity 79-82, with 100 percent extraneous matter (bark) traded at around 61.50 cents,
same terms as above.

» A light volume of color 41 and better, leaf mostly 3 and better, staple 32-37, mike 38-48,
strength 23-31, and uniformity 78-82 traded at around 60.00 cents, same terms as above.

» A light volume of color 41 and better, leaf 4 and better, staple 32-37, mike 29-46, strength 24-
32, and uniformity 76-82, with around 75 percent extraneous matter (bark) traded at around
58.75 cents, same terms as above.

» A moderate volume of old-crop cotton, color mostly 31 and better, leaf 5 and better, staple 35
and 36, strength 23-35, and uniformity 77-84 traded at around 64.25 cents, same terms as
above.

Some producers pre-watered fields in preparation for spring planting. Temperatures across the region were
in the high 70s to low 80s. Widespread planting was still a few weeks away. Hot, dry, and windy weather
conditions decreased topsoil moisture levels on the High Plains. Topsoil moisture was mostly short to
adequate, statewide.

Western markets. Spot cotton trading was inactive in the San Joaquin Valley (SJV). Supplies and
demand were light. Average local prices were lower. No forward contracting was reported. A shift in the
weather pattern brought breezy conditions and cooler nighttime temperatures (mid 30s and 40s) to the
Valley which slowed cotton progress. Reports indicated that some replanting had been done. The
California water board allocations remained unchanged at 45 percent of requests. March and April had
been the driest months in the last 20 years.

Spot trading of Upland cotton was inactive in the Desert Southwest (DSW). Supplies were moderate.
Demand was light. Average local prices were lower. No forward contracting or domestic mill activity was
reported. About 60 percent of the crop was planted in the DSW.

American Pima spot cotton trading was inactive. Supplies and demand were light. Average local prices
were steady. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were
light. Nighttime temperatures in the mid 30s to 40s and windy conditions slowed crop progress. A small
amount of replanting was done.

Textile mill report. Domestic mill buyers inquired for a moderate volume of color 41, leaf 4, and staple 34
for August through December delivery. Mill buyers also inquired for a moderate volume of color 52 and
better, leaf 4 and better, and staple mostly 35 and longer for July through December delivery. No sales
were reported. Demand was best for any type of discounted cotton that could be blended into lay-down
mixes to lower production costs.

Inquiries through export channels were moderate. Representatives for mills in Turkey purchased a
moderate volume of color 42 and lower, leaf 4 and lower, and staple 32 and longer for nearby shipment.
Demand was best throughout the Far East for any type of discounted or low grade styles of cotton.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Non-Rain

Delivery Points 05/01/08 Review Grown Cotton
Galveston, TX 154,391 4,117 0
Greenville, SC 122,912 24,029 0
Houston, TX 32,625 2,470 0
Memphis, TN 902,775 99,637 251
New Orleans, LA 843 11,960 0
Total 1,213,546 142,213 251

Source: USDA, AMS, Cotton Program and ICE Board of Trade.

The April index, at 99, was down 1.0 percent from March but 30 percent above last year according to the
National Agricultural Statistics Service, NASS, April 30, 2008. The April price, at 60.0 cents per pound, was

down 0.5 cent from the previous month but 13.7 cents above last April.

Upland cotton: Twelve-month average price and producer marketings, in cents per pound, United States,

2006-2007 & 2007-2008

Month | 2007-2008 kl/loarol;elggl?ess 2006-2007 Month | 2007-2008 ',:l"oaro';egglgez 2006-2007
Cents 1,000 bales Cents Cents 1,000 bales Cents

August 44.90 1,762 45.80 March 60.50 488 47.40
September 52.00 373 47.30 April 60.00 1/ 47.30
October 55.20 949 46.10 May 44.80
November 57.00 1,464 47.60 June 46.40
December 59.20 1,529 49.30 July 46.50
January 60.70 1,839 49.70
February 61.90 1,399 48.00 Calendar

Year

Avg 47.30

1/ Mid-month price
Source: National Agricultural Statistics Service, NASS, USDA.



The following information was excerpted from a report by the National Agricultural
Statistical Service, NASS released April 27, 2008

Planting was 19 percent complete, slightly ahead of last year’s pace (17 percent) but slightly behind normal
(22 percent). Planting was most active in the Southeast, Southwest, and across Louisiana during the week,
while progress was behind schedule in most states, though California and Louisiana reported cotton planting
ahead of schedule by 16 percent. Across the Delta, planting was 14 points or more behind the 5-year average,
while planting neared completion in California and over one-half of the intended acreage was planted in
Arizona. Planting slowly advanced to 21 percent complete in Texas, the same as the normal pace but slightly
ahead of last year.

Cotton Percent Planted

State 412712008 Previous week Previous Year  [5-Year Average
Alabama 17 3 11 31
Arizona 53 40 51 55
Arkansas 8 5 13 17
California 96 82 94 67
Georgia 6 1 3 10
Kansas 0 0 0 0
Louisiana 49 18 17 33
Mississippi 7 1 11 29
Missouri 5 2 20 21
North Carolina 6 3 7 12
Oklahoma 2 0
South Carolina 6 0
Tennessee 2 0
Texas 21 19 18 21
Virginia 9 0 16 20

15 States 19 14 17 22

These 15 states planted 99% of last year's cotton acreage.
Source: National Agricultural Statistical Service, NASS, USDA



Forward contracting of 2008-crop cotton. Upland cotton growers in the United States had booked about 10
percent of their expected acreage by the end of April this season. This was above the less than 1 percent
booked through the same period last year. Contracting has been most active in the south central states where
about 16 percent of the crop was under contract by the end of April compared with 1 percent a year earlier.
Southeastern states' growers had forward contracted about 10 percent, compared to less than 1 percent in
2007. Growers in the southwestern states had contracted about 7 percent and western growers had around 3
percent booked. These estimates were based on the National Agricultural Statistics Board's March
Prospective Plantings report and informal surveys made by the USDA, Agricultural Marketing Service,
Cotton Program.

Forward contracting of Upland cotton by growers, as of May 1, crops of 1999-2008
and prospective plantings, 2008 crop 1/

Cotton Crops Prospective
States Plantings
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2/

Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. 1,000 acres

Alabama 3/ 2 13 7 - 6 11 6 10 * 10 300
Florida * 3 8 - - * - - 9 72
Georgia * 14 1 2 6 12 6 2 * 11 1,050
North Carolina 4/ 21 16 2 2 4 8 1 * 2 9 420
Virginia - - 14 17 - 9 7 3 - 14 60
South Carolina 10 19 - 1 3 11 7 4 * 11 120
Southeastern States 7 15 3 2 5 10 6 4 e 10 2,022
Arkansas 8 6 3 1 3 * 2 8 - 5 650
Louisiana * 13 6 - - 1 5 13 - 66 280
Mississippi 4 6 4 * 1 * 2 7 4 5 420
Missouri 6 9 9 4 11 * - - - 19 300
Tennessee 3 7 5 2 4 * 6 - - 1 310
South Central States 4 8 5 1 3 fd 3 6 1 16 1,960
Oklahoma 5/ * - - - - * - - - - 235
Texas 1 3 6 - 1 4 1 1 - 8 4,700
Southwestern States 1 2 5 - 1 4 1 1 - 7 4,935
Arizona 1 1 * * 1 * - - - 5 140
California * 1 - - - - - 100
New Mexico 8 15 2 3 - * - - - - 29
Western States 1 2 * * * * - - - 3 269
United States 3 7 4 1 2 4 2 3 * 10 9,186

1/ Contracting estimates do not include cotton consigned to marketing organizations but do include cotton contracted with
marketing organizations. 2/ March 2008, Agricultural Statistics Board, NASS, USDA. 3/ Includes Florida, 1999 crop.
4/ Includes Virginia, 1999-2000 crops. 5/ Includes Kansas, 1999-2008 crops. * Less than 0.5 percent.



Loan Activity - 2007 Crop Year - Form A
Warehouse-Stored Cotton

(as of 03/31/08)
Month and Year Month/Year Loans Made Loans Repaid Outstanding
Loans Made Loans Mature Bales Bales Bales
Aug-2007 May-2008 272 272 0
Sep-2007 Jun-2008 4,725 1,002 3,723
Oct-2007 Jul-2008 528,713 271,255 257,458
Nov-2007 Aug-2008 802,662 330,607 472,055
Dec-2007 Sep-2008 420,655 131,574 289,081
Jan-2008 Oct-2008 268,158 53,011 215,147
Feb-2008 Nov-2008 100,450 12,069 88,381
Mar-2008 Dec-2008 48,369 554 47,815
Total 2,174,004 800,344 1,373,660

Source: Farm Service Agency, FSA, USDA

Loan Activity - 2007 Crop Year - Form G
(as of 03/31/08)

Month and Year Month/Year Loans Made Loans Repaid Outstanding
Loans Made Loans Mature Bales Bales Bales
Aug-07 May-2008 34,530 18,969 15,561
Sep-07 Jun-2008 429,043 248,878 180,165
Oct-07 Jul-2008 3,092,945 1,475,666 1,617,279
Nov-07 Aug-2008 3,638,586 1,261,001 2,377,585
Dec-07 Sep-2008 2,638,954 810,059 1,828,895
Jan-08 Oct-2008 1,753,364 481,228 1,272,136
Feb-08 Nov-2008 820,703 134,947 685,756
Mar-08 Dec-2008 358,441 42,299 316,142
Total 12,766,566 4,473,047 8,293,519

Source: Farm Service Agency, FSA, USDA

Loan Activity - 2007 Crop Year - Form A and Form G
(as of 03/31/08)

Month and Year Month/Year Loans Made Loans Repaid Outstanding
Loans Made Loans Mature Bales Bales Bales
Aug-2007 May-2008 34,802 19,241 15,561
Sep-2007 Jun-2008 433,768 249,880 183,888
Oct-2007 Jul-2008 3,621,658 1,746,921 1,874,737
Nov-2007 Aug-2008 4,441,248 1,591,608 2,849,640
Dec-2007 Sep-2008 3,059,609 941,633 2,117,976
Jan-2008 Oct-2008 2,021,522 534,239 1,487,283
Feb-2008 Nov-2008 921,153 147,016 774,137
Mar-2008 Dec-2008 406,810 42,853 363,957
Total 14,940,570 5,273,391 9,667,179

Source: Farm Service Agency, FSA, USDA



2007 Crop Bales in CCC Loan Program by Maturity Month

(as of April 30, 2008)
Form A

States Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Total

Bales Bales Bales Bales Bales Bales Bales Bales Bales
Alabama - 102 577 2,457 922 484 - - 4,542
Florida - - 693 70 - - - - 763
Georgia - 1,929 13,649 22,226 17,524 8,559 1,803 2,742 68,432
North Carolina - 268 3,151 3,098 2,875 6 516 50 9,964
Virginia - - - 884 154 237 - 1,275
South Carolina - 294 2,206 2,424 1,429 - - 630 6,983
Southeastern States - 2,593 20,276 31,159 22,904 9,286 2,319 3,422 91,959
Arkansas 91 54,624 106,776 38,668 7,385 104 - - 207,648
Louisiana - 40,446 67,472 23,418 1,461 - - - 132,797
Mississippi 247 50,500 46,576 13,198 3,649 145 - - 114,315
Missouri 966 21,465 20,369 2,576 2,098 35 25 - 47,534
Tennessee - 47,343 74,663 8,677 8,038 4 - - 138,725
South Central States 1,304 214,378 315,856 86,537 22,631 288 25 - 641,019
Oklahoma 5/ - - - 4,535 2,639 - - - 7,174
Texas 2,255 3,333 53,176 121,904 132,877 61,614 34,060 3,321 412,540
Southwestern States 2,255 3,333 53,176 126,439 135,516 61,614 34,060 3,321 419,714
Arizona - - - 163 - 481 292 18 954
California - 1,819 9,659 3,449 - 27 - - 14,954
New Mexico - - 688 2,369 2,820 1,787 666 - 8,330
Western States - 1,819 10,347 5,981 2,820 2,295 958 18 24,238
United States 3,659 222,123 399,655 250,116 183,871 73,483 37,362 6,761 1,176,930
Source: Farm Services Agency, FAS, USDA

2007 Loan Maturity by Month
(as of March 31, 2008)
May-08 | Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Total

Bales Bales Bales Bales Bales Bales Bales Bales Bales
Form A - 3,723 257,458 472,055 289,081 215,147 88,381 47,815 | 1,373,660
Form G 15,561 | 180,165 | 1,617,279 | 2,377,585 | 1,828,895 | 1,272,136 | 685,756 | 316,142 | 8,293,519
United States 15,561 183,888 1,874,737 2,849,640 2,117,976 1,487,283 774,137 363,957 | 9,667,179

Source: Farm Services Agency, FAS, USDA




World market price for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2008
Description Mar 28- Apr Apr Apr Apr 25 May
Apr 3 4-10 11-17 18-24 May 1 2-8
Adjusted world price 1/ 60.47 59.38 60.46 62.15 59.96 58.47
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 am, EST, Friday through midnight, EST, Thursday
2008
Description Mar 28- Apr Apr Apr Apr 25 May
Apr 3 4-10 11-17 18-24 May 1 2-8
U.S. Northern Europe price 1/ 80.17 77.45 78.45 81.00 77.60 75.45
Northern Europe price 1/ 77.77 76.65 77.76 79.47 77.29 75.83
1/ Grade 31, staple 35, mike 35-49.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
‘A'and 'B' Index cotton prices in cents per pound
Color 41, Leaf 4, Staple 34 Grade 31 Coarse Far
Date Futures Settlement 7 Market Staple 35 Count Eastern
May-08 Jul-08 Oct-08 Dec-08 Mar-09 Average 'A' (NE) 1/ 'B'(NE) 1/ | 'A" Index 1/
Current Current Current
Apr 25 68.46 71.44 76.39 80.04 84.08 61.89 76.20 NQ 74.15
Apr 28 69.13 71.61 76.87 80.26 84.32 62.01 75.85 NQ 73.95
Apr 29 68.18 70.60 75.76 79.05 83.39 61.14 75.85 NQ 73.95
Apr 30 68.74 71.17 76.42 79.52 83.85 61.41 75.40 NQ 73.35
May 1 66.95 69.25 74.69 77.45 81.76 60.04 75.85 NQ 73.75
1/ C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.
U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2006-2007 and 2007-2008
Marketing Years
Description 2006-2007 2007-2008
Through Apr 26, 2007 Through Apr 24, 2008
Week Mkt. Year Week Mkt. Year
Outstanding sales - 4,394,800 - 3,570,800
Exports 324,800 6,565,500 159,900 8,396,700
Total export commitments - 10,960,300 - 11,967,500
New sales 397,000 - 645,400 -
Buy-backs and cancellations 2,600 - 2,700 -
Net sales 394,400 - 642,700 -
Sales next marketing year 76,600 527,400 86,900 544,800

Net Upland sales of 642,700 running bales--a marketing-year high--were three and nine-tenths times the previous week and two and one-
half times the prior 4-week average. Increases were mainly for China (429,700 RB), with lesser amounts for Indonesia (46,600 RB),
Turkey (38,500 RB), Thailand (36,700 RB), and Vietnam (26,200 RB). Net sales of 86,900 RB for delivery in 2008/09 were for Turkey
(45,700 RB), Mexico (36,900 RB), South Korea (2,300 RB), and Indonesia (2,000 RB). Exports of 159,900 RB were down 38 percent

from the previous week and the prior 4-week average. The primary destinations were China (32,000 RB), Mexico (27,800 RB),

Indonesia (24,800 RB), Turkey (22,200 RB), Thailand (12,800 RB), and Pakistan (5,000 RB). Net American Pima sales of 7,200 RB

were primarily for India (3,300 RB), Thailand (1,000 RB), Turkey (900 RB), and China (800 RB). Net sales of 1,500 RB for delivery in
2008/09 were for Germany. Exports of 37,600 RB--a marketing-year high--were mainly to China (23,500 RB), India (3,700 RB),

Pakistan (3,100 RB), South Korea (2,700 RB), and Thailand (1,400 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding.

May 1, 2008
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
64.02 63.52 60.77 63.02 62.27 61.27 58.02 60.52 33 6252 61.27 5752 60.27 60.77 60.02 57.27 55.52
66.02 65.02 6152 63.52 64.27 64.02 59.77 61.02 34 64.27 64.02 59.52 61.02 63.52 62.77 61.27 56.02
66.77 6577 62.02 63.52 65.52 64.27 60.27 62.02 35 65.52 64.02 60.02 61.77 67.77 66.77 63.02 56.77
66.77 66.27 62.27 63.77 65.77 64.27 60.27  62.27 36 65.77 64.27  60.02 61.77 68.37 67.62 63.87 57.02
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 313 41-4 42-4 | 21-2  31-3 414 424 Staple 21-2 31-3 41-4  32-3
62.75 61.75 60.50 60.25 | 62.75 61.75 59.50 59.00 29
63.50 62.75 61.25 61.00 | 6350 6250 60.25 59.75 30
64.00 63.25 62.50 61.00 | 64.00 6325 61.25 59.75 31
64.75 64.00 62.75 62.00 | 64.00 6350 6150 60.75 32
66.75 66.25 64.25 62.75 | 66.50 66.25 62.75 61.75 33
68.25 66.75 65.00 64.50 | 68.00 67.25 6450 63.25 34 70.27 69.52 62.77 63.27
68.50 67.00 66.25 64.75 | 68.50 67.50 6550 64.00 35 72.27 71.52 66.27  65.77
69.75 67.25 66.75 65.25 | 69.00 68.50 65.75 65.25 36 75.17 71.57 67.07  66.02
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA  OK Mike Ranges TEXAS  SW. VALLEY AVG.
-875 24 & Below -875  -1200 -983
-825 -1000 -1100  -825 25-26 -825  -1000 -929
-425 -650 -750  -575 27-29 -550  -900 -1250 -729
-275 -325 -325  -300 30-32 -325  -425 -550 -361
-150 -125 -125  -150 33-34 -175  -275 -350 -193
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -150 -150 -240 50-52 -240 -275 -450 -240
-300 -275 -275  -375 53 & Above -375  -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA  OK per tex TEXAS  SW VALLEY AVG. | EAST DELTA DELTA OK TEXAS  SW _ VALLEY AVG.
-175 18.5-19-4 -175 -175 | -125 -90 -90 -90 77 & below | -90 -100 -60 -92
-175 19.5-20.4 -175 -175 | -110 -80 -80 -75 78 -75 -90 -50 -80
-425  -300 -275  -150 20.5-21.4 -150  -450 -292 | -100 -70 -70 -60 79 -60 -80 -40 -69
-350  -250  -225  -125 21.5-22.4 -125  -300 -229 -25 0 0 0 80 0 0 0 -4
-300  -200 -175  -100 22.5-234 -100  -150 -171 0 0 0 0 Base 81 0 0 0 0
-250  -175  -125  -100 23.5-24.4 -100  -100  -100  -136 0 0 0 0 82 0 0 0 0
-200  -150  -100  -100 24.5-25.4 -100  -100  -100  -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 [32.5 & Above 25 50 50 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse.

1/

AMERICAN PIMA SPOT QUOTATIONS

Mike

Range Diff.
26 & Below -1350
27-29 -945
30-32 -550
33-34 -395

35 & Above 0

Strength
(Grams per Tex)

Range Diff.
35.4 and Below -1050
35.5-36.4 -800
36.5-37.4 -550

37.5 and Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 96.75 105.50 105.75
2 96.50 105.25 105.75
3 92.25 96.75 97.50
4
5
6

2 1 96.25 105.00 105.75
2 95.50 104.50 105.25
3 90.50 95.50 95.75
4 82.75 88.75 89.50
5
6

3 1 90.75 96.25 97.25
2 90.25 94.00 96.25
3 84.00 89.00 90.00
4 73.25 78.75 79.75
5 73.25 76.25 77.50
6

4 1 80.50 85.50 86.50
2 80.25 85.25 85.75
3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 72.50 72.75 72.75
6

5 1
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50
6

6 1
2 51.75 52.00 52.00
3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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