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Average spot cotton quotations were slightly lower than the previous week, according to the USDA,
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf 4,
staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets averaged
62.62 cents per pound for the week ended Thursday, February 14. The weekly average was down from 62.69
cents reported last week but up from 48.33 cents reported the corresponding period a year ago. Daily average
quotations ranged from a low of 61.79 cents on Wednesday, February 13 to a high of 64.11 cents on Thursday,
February 14. Spot transactions reported in the Daily Spot Cotton Quotations for the week ended February 14
totaled 34,675 bales compared with 65,146 bales last week and 21,222 a year ago. Total spot transactions for
the season were 1,139,903 bales compared to 817,776 bales the corresponding week a year ago. The ICE March
futures settlement prices ended the week at 69.91 cents compared to 68.41 cents reported last week.

Prices are in effect from February15-21, 2008

Adjustment World Price (AWP) 57.08 Loan Deficiency Payment (LDP) 0.00
ELS Competitiveness Payment ~ 9.39 Coarse Count Adjustment (CCA) 0.00

Source: Farm Service Agency, FSA, USDA

Southeastern markets. Spot cotton trading was slow. Demand was moderate. Supplies were moderate.
Average local prices were steady. Trading of CCC-loan equities was inactive. Forward contracting of
2008-crop cotton was inactive.

» Even-running lots containing color 41, leaf 3 and 4, staple 34, mike 35-49, strength 29-31, and
uniformity 80-82 sold for around 64.25 cents per pound, FOB car/truck (Rule 5, compression
charges paid).

» A heavy volume of color 31 and 41, leaf 3 and 4, staple mostly 35 and 36, mike 35-49,
strength 28-30, and uniformity 79-81 traded at around 67.50 cents, same terms as above.

»> A light volume of color 31 and 41, leaf 3 and 4, staple 32 and longer, mike 43-52, strength 27-
29, and uniformity 79-81 sold for 64.00 to 65.00 cents, same terms as above.

A strong cold front pushed through the Southeast late in the period and produced a wintry mixture of snow
flurries and freezing drizzle throughout portions of north Alabama and north Georgia. Most areas of the
Southeast received one-quarter of an inch to one and one-quarter inches of beneficial precipitation. Recent
rainfall eased drought conditions in the cotton-growing regions of south Alabama and south Georgia, but
rainfall deficits continued for 2008. Severe-to-exceptional drought conditions persisted in north Alabama
and west-central North Carolina. Dry, windy conditions fanned wildfires in North Carolina over the
weekend.  As a result, over 400 brush fires burned more than 10,000 acres.  Local forestry experts in
Alabama, Florida, and Georgia conducted prescribed-controlled burns to thousands of acres of private and
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state-owned lands in an effort to reduce the threat of wildfires for the 2008 season. The burns will continue
during the next few months.

South Central markets. Spot cotton trading was inactive. Available supplies were light. Demand was
light. Average local spot prices were steady. Trading of CCC-loan equities was moderate.  Producers
booked a light volume of 2008-crop cotton at around 350 points off ICE December futures. Inquiries from
representatives of domestic and foreign mills were light. No sales were reported.

» A moderate volume of CCC-loan equities traded at around four to five and one-quarter cents
per pound in the North Delta.

Severe thunderstorms throughout the region produced about one inch of precipitation mid-week. High
winds, with gusts up to 60 miles per hour, caused structural damage in northeastern Louisiana and central
Mississippi. A cold front brought unseasonably low temperatures (mid-20s). Producers considered to
explore other planting options for the upcoming season.

Southwestern markets. Spot trading was slow in the East Texas/Oklahoma and West Texas markets.
Trading of CCC-loan equities was slow in the east Texas/Oklahoma and west Texas markets. Supplies
were moderate. Demand was good for color 31 and better, leaf 3 and better, staple 33 and longer, and mike
30-49. Average local spot prices for east Texas/Oklahoma and west Texas were firm. Forward contracting
in south Texas was moderate. No domestic or export mill inquiries were reported.

East Texas/Oklahoma

» A light volume of color 31 and 41, leaf 3-6, staple 32-35, mike 37-45, strength 28-35, and
uniformity 76-82 traded in Oklahoma at around 56.00 cents per pound, FOB car/truck
(compression charges not paid).

» A light volume of color mostly 31 and 32, leaf 3 and 4, staple 33-36, mike 23-30, strength 24-
31, and uniformity 76-80 traded in Oklahoma at around 54.00 cents, same terms as above.

» A light volume of CCC-loan equities traded in Oklahoma for three and one-quarter cents.

Ginning in Oklahoma and Kansas neared completion. Producers prepared fields and machinery for spring
planting. Producers in the Rio Grande Valley had fields prepared for spring planting. Planting was delayed
due to cool soil temperatures and lack of enough top soil moisture for seed germination. High winds had
depleted top soil moisture content. Rain was needed in most areas before full-scale planting could begin.

West Texas

» A moderate volume of color 21 and better, leaf mostly 2 and better, staple 35 and longer, mike
29-48, traded for 62.00 to 64.00 cents per pound, FOB car/truck (compression charges not
paid).

» A light volume of color 31, leaf 3 and better, staple 32-34, mike 38-45, and strength averaging
28.7 traded at around 61.00 cents, same terms as above.

» A light volume of CCC-loan equities traded for seven and one-quarter cents.

Local estimates indicated 70 percent of the gins in the west Texas area were closed for the season. Modules
waiting movement from fields to gins had decreased rapidly. Producers readied fields for spring planting
by shredding stalks and listing seedbeds. Staging areas at some warehouses were congested with blocks of
cotton awaiting shipment.
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Western markets. Spot cotton trading was inactive in the San Joaquin Valley (SJV). Supplies were
moderate. Demand was light. Average local spot prices were weak. A light volume of cotton remained in
producer hands. No forward contracting or domestic mill activity was reported. Heavy fog was prevalent
in the Valley during the morning hours. Daytime temperatures were warmer than normal for this time of
year. (mid-to-high 60s). Ginning was completed for the season.

Spot trading of Upland cotton was inactive in the Desert Southwest (DSW). Supplies were moderate.
Demand was light. Average local spot prices were weak. No forward contracting or domestic mill activity
was reported. Daytime temperatures were in the mid 70s. Ginning continued.

American Pima spot cotton trading was slow. Supplies and demand were moderate. No forward contracting
or domestic mill activity was reported. Ginning continued in the SJV.

» A moderate volume of SJV Pima, mostly color 3 and better, leaf 3 and better, staple 44 and
46, mike 27-34, and strength averaging 35.9 traded for around 78.00 cents per pound, UD
free, FOB warehouse.

» A light volume of SJV Pima, color 3, leaf 3 and better, staple 46 and 48, mike 35-43, and
strength averaging 39.5 traded for around 94.00 cents, same terms as above.

Textile mill report. Domestic mill buyers inquired for a moderate volume of color 21 and 31, leaf 1 and 2,
and staple 32 for nearby delivery. No sales were reported. Mill buyers also made initial inquiries for a
moderate volume of 2008-crop cotton for October 2008 through December 2009 delivery. No sales were
booked.

Inquiries through export channels were moderate. Taiwanese mill buyers inquired for a moderate
volume of USDA Green Card Class, color 42 and 51, leaf 5, and staple 32 and longer. Mill representatives
from Thailand inquired for a moderate volume of USDA Green Card Class, color 31 and 41, leaf 3 and 4,
and staple 35 and 36. Turkish mill buyers solicited recaps containing low grades and discounted styles of
cotton for February through May shipment. No sales were booked.

Number of Bales in Certificated Stocks

Stocks as of Awaiting Non-Rain
Delivery Points 02/14/08 Review Grown Cotton
Galveston, TX 82,476 10,295 0
Greenville, SC 51,236 1,747 0
Houston, TX 203 0 0
Memphis, TN 334,981 46,792 3,118
Total 468,896 58,834 3,118

Source: USDA, AMS, Cotton Program and ICE Board of Trade.



USDA ANNOUNCES PARTIAL 2007-CROP-YEAR COUNTER-CYCLICAL PAYMENTS

U.S. Secretary of Agriculture Ed Schafer announced on Saturday, February 9 that USDA will soon begin
issuing about $315 million in partial 2007-crop year, counter-cyclical payments (CCPs) for producers with
upland cotton and/or peanuts base acres enrolled in USDA's Direct and Counter-cyclical Program (DCP).
The 2002 Farm Bill authorizes preliminary partial payments for the 2007 crop to be made six months after the
start of the marketing year, which began on Aug. 1, 2007, for these commaodities. Preliminary payments must
be refunded if full-year price calculations resulted in a lower payment rate.

USDA estimated producers with enrolled upland cotton and peanuts base acres will receive $300 million and
$15 million, respectively, in partial CCPs. The 2007-crop year projected partial payment rates, equal to 40
percent of the projected amount, were $0.0309 per pound for upland cotton and $7.60 per short ton for
peanuts.

Timing and Calculation of 2007-crop Counter-Cyclical Payments

Producers enrolled in DCP may receive CCPs when "effective"” prices for eligible commodities are less than
their respective "target" prices specified in the 2002 Farm Bill. USDA calculated CCPs based on the
calculated rate and on historical base acreage and payment yields, not current production. For the 2007 crop,
if CCPs are required to be paid, USDA issued CCPs in two installments. The first payment may not exceed
40 percent of the projected payment and is made after the first six months of the marketing year. USDA
makes the final calculation after the end of the marketing year and an additional payment or refund demand is
made accordingly. USDA calculated CCP rates using the February World Agricultural Supply and Demand
Estimates, released on Feb. 8, 2008.

Partial Payments for Other Commaodities

USDA announced on Dec. 3, 2007, that producers who were enrolled in DCP and have wheat, barley or oats
base acres would not receive partial CCP payments because average market price projections for those
commodities exceeded levels that trigger these payments. USDA will announce any partial payments for
producers with corn, grain sorghum and soybeans base acres on or after March 1, 2008. Producers with rice
base acres will not receive partial payments because their average market price projections far exceed levels
that would trigger these payments.

Overpayments

The 2002 Farm Bill requires that any overpayments to producers must be repaid. More information on DCP is
available at local FSA offices and on FSA's Web site at: http://www.fsa.usda.gov.



Prospective 2008 U.S. Cotton Plantings

2007 Actual | 2008 Intended Percent Change
(Thou.) 1/ (Thou.) 2/
Southeast 2,255 1,996 -11.5%
Alabama 400 355 -11.1%
Florida 85 70 -17.2%
Georgia 1,030 981 -4.8%
North Carolina 500 390 -22.0%
South Carolina 180 143 -20.4%
Virginia 60 56 -6.0%
Mid-South 2,750 2,049 -25.5%
Arkansas 860 605 -29.7%
Louisiana 335 275 -17.9%
Mississippi 660 454 -31.2%
Missouri 380 349 -8.3%
Tennessee 515 366 -28.9%
Southwest 5,122 5,021 -2.0%0
Kansas 47 54 15.6%
Oklahoma 175 180 2.6%
Texas 4,900 4,788 -2.3%
West 411 252 -38.7%0
Arizona 170 127 -25.3%
California 195 91 -53.3%
New Mexico 46 34 -26.6%
Total Upland 10,538 9,318 -11.6%
Total ELS 292 231 -21.1%
Arizona 3 2 -20.0%
California 260 204 -21.4%
New Mexico 5 5 -4.8%
Texas 25 20 -21.4%
All Cotton 10,830 9,549 -11.8%0

1/ USDA-NASS. 2/ National Cotton Council.

Reprint of a table from the National Cotton Council.
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Cotton: Price per pound and value of production by type, state, and United States, 2005-2007

Price per pound Value of Production 1/
Type and State 2005 [ 2006 [ 2007 2/ 2005 | 2006 [ 2007 2/
Dollars 1,000 Dollars

Upland
Alabama 0.487 0.446 0.497 198,228 144,504 95,424
Arizona 0.516 0.499 0.600 152,323 133,173 144,000
Arkansas 0.470 0.465 0.511 496,771 563,580 461,126
California 0.604 0.582 0.701 308,765 217,621 211,982
Florida 0.480 0.462 0.480 31,104 36,812 25,344
Georgia 0.488 0.470 0.506 501,274 526,550 400,752
Kansas 0.473 0.472 0.581 19,911 26,508 13,944
Louisiana 0.470 0.461 0.519 247,709 274,608 171,893
Mississippi 0.461 0.450 0.478 475,088 455,112 305,155
Missouri 0.467 0.450 0.517 193,674 212,760 191,083
New Mexico 0.540 0.482 0.630 27,994 21,516 32,659
North Carolina 0.458 0.458 0.548 315,910 282,494 206,486
Oklahoma 0.473 0.472 0.587 81,280 45,992 91,572
South Carolina 0.490 0.480 0.530 96,432 99,763 40,704
Tennessee 0.469 0.464 0.522 252,585 304,681 154,094
Texas 0.464 0.463 0.573 1,879,757 1,288,992 2,227,824
Virginia 0.455 0.430 0.553 39,967 32,075 27,871
United States 0.477 0.465 0.535 5,318,772 4,666,741 4,801,913

American Pima
Arizona 1,180 0.900 0.950 3,965 5,789 2,280
California 1,260 0.951 1.000 337,478 313,602 364,800
New Mexico 1,100 0.866 0.960 11,616 8,314 5,069
Texas 1,120 0.870 0.962 23,386 18,792 22,626
United States 1,244 0.943 0.997 376,445 346,497 394,775

AllU. S. 0.447 0.484 0.569 5,695,217 5,013,238 5,196,688

Cottonseed: Marketing year average prices and values of production, by states, 2005-2007

Price per Ton Value of Production
Type and State 2005 [ 2006 | 2007 20051/ | 2006 [ 2007 2/
Dollars 1,000 Dollars
Upland
Alabama 81.50 90.50 135.00 22,413 20,815 18,090
Arizona 134.00 167.00 198.00 35,175 35,771 38,214
Arkansas 90.00 101.00 150.00 69,390 86,961 97,950
California 146.00 182.00 240.00 86,724 96,824 121,680
Florida 75.00 92.50 161.00 3,083 4,560 5,474
Georgia 74.00 93.00 148.00 54,464 65,007 77,552
Kansas 83.00 109.00 125.00 2,548 4,905 2,250
Louisiana 87.50 97.00 155.00 31,850 38,800 35,185
Mississippi 84.00 93.50 143.00 61,824 68,349 64,922
Missouri 78.00 94.50 160.00 22,230 33,926 41,280
New Mexico 108.00 173.00 183.00 4,860 6,920 7,686
North Carolina 82.00 91.50 148.00 38,458 37,881 37,888
Oklahoma 72.00 98.00 135.00 9,144 7,017 15,660
South Carolina 77.00 90.00 173.00 9,394 12,312 8,823
Tennessee 85.50 102.00 180.00 33,003 44,982 37,080
Texas 101.00 118.00 154.00 289,739 243,776 444,906
Virginia 88.00 92.00 180.00 5,201 5,345 6,120
United States 96.00 111.00 160.00 779,500 814,151 1,060,760

1/ Value based on 480-Ib net weight bale. 2/ Based on marketings and monthly prices received from Aug 1, 2007-Dec 31, 2007.

Source: Agricultural Statistics Board, NASS, USDA



World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

2008
Description Jan Jan Jan Feb Feb Feb
11-17 18-24 25-31 1-7 8-14 15-21
Adjusted world price 1/ 57.37 59.05 58.22 57.05 57.54 57.08
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2008
Description Jan Jan Jan Feb Feb Feb
11-17 18-24 25-31 1-7 8-14 15-21
U.S. Northern Europe price 1/ 75.00 76.25 76.00 74.10 74.15 73.65
Northern Europe price 1/ 73.89 75.57 74.74 73.57 74.06 73.60

1/ Grade 31, staple 35, mike 35-49.

Source: Farm Service Agency, USDA.

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and

'A'and 'B' Index cotton prices in cents per pound

Color 41, Leaf 4, Staple 34 Grade 31 Coarse Far

Date Futures Settlement 7 Market Staple 35 Count Eastern

Mar 08 May 08 Jul 08 Oct 08 Dec 08 Average 'A'(NE) 1/ | 'B'(NE) 1/ | "A" Index 1/

Current Current Current
Feb 8 69.09 70.82 72.66 75.22 77.51 63.35 74.40 NQ 73.30
Feb 11 67.16 69.01 70.76 73.78 75.77 62.04 74.75 NQ 73.70
Feb 12 67.02 68.80 70.59 73.36 75.56 61.80 73.15 NQ 72.15
Feb 13 66.91 68.64 70.43 73.20 75.34 61.79 72.85 NQ 71.90
Feb 14 69.91 70.71 72.49 75.10 77.03 64.11 72.85 NQ 71.90

1/ C.L.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.

U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2006-2007 and 2007-2008

Marketing Years
Description 2006-2007 2007-2008
Through Feb 8, 2007 Through Feb 7, 2008
Mkt. Year Week Mkt. Year
Outstanding sales - 3,195,100 - 2,948,100
Exports 179,400 3,815,900 202,600 5,921,500
Total export commitments - 7,011,000 - 8,869,600
New sales 301,100 - 217,100 -
Buy-backs and cancellations 2,700 - 4,200 -
Net sales 298,400 - 212,900 -
Sales next marketing year 8,500 269,400 45,700 343,300

Net Upland sales of 212,900 running bales were down 11 percent from the previous week and 26 percent from the prior 4-week average. The
primary buyers were China (36,900 RB), Thailand (23,900 RB), Indonesia (23,500 RB), South Korea (23,000 RB), and Mexico (23,000 RB). Net
Upland sales of 45,700 RB for delivery in marketing year 2008/09 were for Mexico (39,200 RB), South Korea (3,100 RB), China (3,100 RB), and
Morocco (300 RB). Exports of 202,600 RB were up 14 percent from the previous week and 18 percent from the prior 4-week average. The primary|
destinations were China (50,300 RB), Mexico (26,400 RB), Indonesia (23,500 RB), Turkey (20,400 RB), Thailand (18,600 RB), and Pakistan
(12,000 RB). Net American Pima sales of 9,300 RB were primarily for the United Arab Emirates (6,000 RB), India (1,500 RB), Japan (700 RB),
and China (600 RB). Decreases of 900 MT were reported for Germany. Exports of 32,600 RB--a marketing-year high--were mainly to Pakistan
(11,300 RB), China (6,800 RB), India (5,800 RB), and Switzerland (1,800 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

February 14, 2008



Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
66.16 65.66 6291 65.16 63.91 6291 59.66 62.16 33 64.16 6291 59.16 61.91 61.66 60.91 5816 56.41
68.16 67.16 63.66 65.66 65.91 65.66 61.41 62.66 34 6591 65.66 61.16 62.66 64.41 63.66 6216 56.91
6891 6791 6416 65.66 67.16 6591 6191 63.66 35 67.16 65.66 61.66 63.41 70.16 69.16 6391 57.66
68.91 6841 6441 6591 67.41 6591 6191 63.91 36 67.41 6591 61.66 63.41 70.76  70.01 64.76 57.91
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
60.25 59.25 58.00 57.75 | 60.25 59.25 57.00 56.50 29
61.00 60.25 58.75 58.50 | 61.00 60.00 57.75 57.25 30
61.50 60.75 60.00 58.50 | 61.50 60.75 58.75 57.25 31
62.25 61.50 60.25 59.50 | 61.50 61.00 59.00 58.25 32
64.25 63.75 61.75 60.25 | 64.00 63.75 60.25 59.25 33
65.75 64.25 62.50 62.00 | 65.50 64.75 62.00 60.75 34 71.16 70.41 63.66 64.16
66.00 64.50 63.75 62.25 | 66.00 65.00 63.00 61.50 35 74.66 73.91 67.16  66.66
67.25 64.75 64.25 62.75 | 66.50 66.00 63.25 62.75 36 77.56 73.96 67.96  66.91
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT sJ
EAST DELTA DELTA _ OK Mike Ranges TEXAS _ SW. VALLEY AVG.
-875 24 & Below -875  -1200 -983
-825 -1000 -1100 -825 25-26 -825  -1000 -929
-425 -650 -750 -575 27-29 -550 -900 -1250 -729
-275 -325 -325 -300 30-32 -325 -425 -550 -361
-150 -125 -125 -150 33-34 -175 -275 -350 -193
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -150 -150 -240 50-52 -240 -275 -450 -240
-300 -275 -275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA _ OK per tex TEXAS SW_VALLEY AVG. | EAST DELTA DELTA OK TEXAS _ SW__VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 21.5-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 22.5-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 23.5-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 |32.5 & Above 25 50 50 43

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3  41-4 515 424 31-3 41-4 515 424 Staple 31-3 414 32-3 42-4 31-3 414 51-5

31 68.25 67.50 67.50 66.25

32 69.00 67.75 68.00 67.00

70.75 6950 69.00 69.25 70.50 70.00 6850 69.00 33 70.25 68.75 69.00 67.75
7250 72.00 69.75 70.00 71.25 70.75 69.00 69.25 34 72.75 70.00 70.00 68.75 | 84.50 80.50 77.00
7350 7250 70.75 71.00 72.25 7150 69.50 70.00 35 85.50 8250 79.00
36 86.50 83.50 79.50

February 14, 2008




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Mike

Range Diff.
26 & Below -1350
27-29 -945
30-32 -550
33-34 -395

35 & Above 0

Strength
(Grams per Tex)

Range Diff.
35.4 and Below -1050
35.5-36.4 -800
36.5-37.4 -550

37.5 and Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 96.75 103.00 103.25
2 96.50 102.75 103.25
3 92.25 96.75 97.50
4
5
6

2 1 96.25 102.50 103.25
2 95.50 102.00 102.75
8 90.50 95.50 95.75
4 82.75 88.75 89.50
5
6

3 1 90.75 96.25 97.25
2 90.25 94.00 96.25
3 84.00 89.00 90.00
4 73.25 78.75 79.75
5 73.25 76.25 77.50
6

4 1 80.50 85.50 86.50
2 80.25 85.25 85.75
3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 72.50 72.75 72.75
6

5 1
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50
6

6 1
2 51.75 52.00 52.00
3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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