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Average spot cotton quotations were 79 points higher than the previous week, according to the USDA,
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf
4, staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets
averaged 60.57 cents per pound for the week ending Thursday, November 8. The weekly average was up
from 59.78 cents reported last week and 46.05 cents reported the corresponding period a year ago. Daily
average quotations ranged from a low of 59.98 cents on Monday, November 5 to a high of 61.05 cents on
Wednesday, November 7. Spot transactions reported in the Daily Spot Cotton Quotations for the week
ending November 8 totaled 48,618 bales compared with 34,911 bales last week and 26,890 a year ago.
Total spot transactions for the season were 400,369 bales compared to 296,317 bales the corresponding
week a year ago. The New York December futures settlement price ended the week at 64.69 cents
compared to 63.74 cents reported last week.

Prices are in effect from November 9-15, 2007

Adjusted World Price (AWP) 55.42 Loan Deficiency Payment (LDP) 0.00
ELS Competitiveness Payment 9.79 Coarse Count Adjustment (CCA) 0.00

Source: Farm Service Agency, FSA, USDA

Southeastern markets. Spot cotton trading was active. Supplies were moderate. Demand was good.
Average local prices were higher. Trading of CCC-loan equities was inactive.

» Even-running lots of color 31, leaf 3, staple 33, mike 43-52, strength 28-30, and uniformity
80-82 sold for around 63.25 cents per pound, FOB car/truck (Rule 5, compression charges

paid).

» Similar lots containing approximately 25 percent mike 50-52 sold for 61.50 cents, same terms
as above.

» Even-running lots of color 41, leaf mostly 3 and 4, staple 33, mike 35-49, strength 28-30, and
uniformity 80-82 sold for 61.50 to 62.50 cents, same terms as above.

» Similar lots containing staple 34 sold for around 63.25 cents, same terms as above.

» A moderate volume of color 41, 42 and 51, leaf 6 and 7, staple mostly 34 and longer, mike
43-49, strength 29-32, and uniformity 81-83 sold for around 59.50 cents, same terms as
above.

» A moderate volume of color 31 and 41, leaf 3 and 4, staple mostly 33 and 34, mike 43-49,

strength 26-28, and uniformity 77-79 sold for 175 to 200 points off New York December
futures, FOB car/truck, Georgia terms (Rule 5, compression charges paid, 30 days free
storage).



Favorable weather allowed harvesting activities to continue. Dry weather conditions in Alabama and
Georgia caused drought conditions to expand. Harvesting and ginning neared completion in north Alabama.
Picking was underway in south Alabama with disappointing yields ranging from 250 to 500 pounds per acre
reported. Defoliation and picking expanded in Georgia as the harvesting of competing crops neared
completion. Harvesting advanced in the Carolinas and Virginia. Gins had a backlog of modules and
continued operations.

South Central markets. Spot cotton trading was inactive. Available supplies were light. Demand was
light. Average local spot prices were higher. Producers either delivered previously contracted cotton to
cotton merchants or were placing their cotton into the CCC loan program. Inquiries from representatives of
domestic and foreign mills were light. No sales were reported.

> A light volume of color 41, 32, and 42, leaf 4 and better, staple 33 and longer, mike 45-52,
strength 26-32, and uniformity 80-85 sold at around 60.25 cents per pound, FOB car/truck
(Rule 5, compression charges paid).

Harvesting activities were winding down under good weather conditions and was well ahead of the five-
year average in every state in the region. Harvesting was complete in Missouri and only a few fields
remained unpicked in Mississippi. A cold front brought seasonably cooler temperatures and light showers
to the area, but field activities were mostly unaffected. Some gins completed annual operations. Larger
gins were processing cotton around the clock. Producers shredded stalks and completed fall fieldwork.

Southwestern markets.  Spot cotton trading was moderate in the East Texas/Oklahoma and West Texas
markets. Trading of CCC-loan equities was slow in the east Texas/Oklahoma and west Texas markets.
Supplies were light. Demand was good for color 21 and better, leaf 2 and better, staple 34 and longer, and
mike 35-49. Average local spot prices for east Texas/Oklahoma and west Texas were firm. No forward
contracting was reported. No domestic or export mill inquiries were reported.

West Texas

» A moderate volume of color 21 and better, leaf 3 and better, staple 33 and longer, mike mostly
35-49 traded for 60.00 to 63.00 cents per pound, FOB car/truck (compression charges not
paid).

» A light volume of color 31 and better, leaf mostly 3 and 4, staple 33 and longer, mike 35-51,
strength 24-32, and uniformity 75-82 traded at around 61.00 cents, same terms as above.

» A light volume of 2007 CCC-loan equities traded for one to four cents.

Harvesting advanced rapidly under ideal weather conditions. Ginning gained momentum with a high
number of modules waiting to be transported to area gins. Yields and lint quality continued good to
excellent. Cold weather during the period caused most plants to shut down and maturation to decrease.

East Texas / Oklahoma

» A light volume of color mostly 42, 52, and 53, leaf 4 and 5, staple 34 and longer, mike 41-53,
strength 24-31, and uniformity 76-84 traded in south Texas at around 55.00 cents per pound,
FOB warehouse (compression charges not paid).

> A light volume of color 51 and 52, leaf 3-5, staple 35 and longer, mike 38-50, strength 25-34,
and uniformity 76-84 traded in south Texas at around 57.00 cents, same terms as above.



» A light volume of color mostly 31 and 41, leaf 3-6, staple 36 and longer, mike 35-43, strength
29-36, and uniformity 78-83 traded in Oklahoma at around 59.00 cents, FOB car/truck
(compression charges not paid).

> A light volume of 2007 CCC-loan equities traded in south Texas for four to five cents.

> A light volume of 2007 CCC-loan equities traded in Oklahoma for five to six and one-half
cents.

Ginning was in the final stages in the Upper Coastal Bend with only a few gins still in operation.
Producers readied fields for winter. Harvesting and ginning gained momentum in Oklahoma. Harvesting
and ginning continued with mostly ideal weather conditions in Kansas.

Western markets. Spot cotton trading was slow in the San Joaquin Valley (SJV). Supplies increased and
demand for 2007-crop cotton was light. Average local spot prices were higher. Agents for Far Eastern
mills made few inquiries for prompt shipment. Interest was best for color 41 and lower, leaf 4 and lower,
and staple 35 and shorter, but available supplies were light. Roller-ginned Acala comprised 17 percent of
Upland classing to date for the season. Industry representatives were concerned with slightly lower quality
results in length and strength. Length averaged slightly shorter at staple 39 compared to staple 40 the
same time last year. Strength was one gram per tex weaker at 33.5 compared to 34.5. Producers were
considering whether or not to continue roller-ginning Acala. Foggy conditions were present in the Valley.
Harvesting neared completion under ideal weather conditions. Ginning continued with no interruptions.
Warehouses were receiving cotton but little to no shipping was reported. Producers shredded and disked
fields in compliance with the pink bollworm plow-down requirements.

> A moderate volume of Acala cotton, color 21 and better, leaf 2 and better, and staple 36 and
longer was purchased at around 72.00 cents per pound, UD free, FOB warehouse.

> A light volume of 2005-crop cotton, mostly color 31 and better, leaf 3 and better, staple 35 and
longer, and mike 35-49 sold for around 57.00 cents per pound, same terms as above.

Spot trading of Upland cotton was slow in the Desert Southwest (DSW). Supplies increased and demand
for 2007-crop cotton was light. Average local spot prices were higher. Foreign mill inquires were light.
No forward contracting or domestic mill activity was reported. Harvesting gained momentum. Industry
representatives reported harvesting was approximately 60 to 65 percent completed in New Mexico and El
Paso, Texas; ginning continued without interruptions. Warehouses received cotton and shipped a
moderate volume of 2006-crop Upland and Pima.

> A light volume of 2005-crop cotton, color 21 and better, leaf 2 and better, staple 37 and longer,
mike mostly 34, and strength averaging 27.9 traded for 54.50 cents per pound, uncompressed,
FOB warehouse.

American Pima spot cotton trading was inactive. Forward contracting of 2007 crop, SJV Pima was active.
Supplies increased and demand was steady. Interest was best for color 2 and better, leaf 2 and better, and
staple 46 and longer for prompt shipment. A heavy volume of 2007 crop, SJV Pima, color 2 and better, leaf
2 and better, staple 46 and longer, and mike 35-49 was contracted for an average price of 102.00 cents per
pound, UD free, FOB warehouse. Harvesting neared completion in the SJV and continued in New Mexico
and El Paso, Texas areas under ideal weather conditions.




> A light volume of 2006 CCC-forfeited loan cotton, color 2 and better, leaf 2 and better, staple 46
and longer, mike 40-43, and strength averaging 39.7 traded for 85.00 cents per pound, FOB
warehouse (compression charges not paid).

Textile mill report. Buyers for domestic mills purchased a moderate volume of color 41, leaf 4 and 5, and
staple 34 for prompt delivery. Mill buyers also booked a light volume of color 42, leaf 4, and staple 33 and
34 for January through June 2008 delivery. Mill buyers inquired for a moderate volume of color 42 and 51,
leaf 5 and better, and staple 33 and longer for around-the-clock delivery for January through December
2008. Reports indicated that mill buyers were looking at blending a light volume of discounted qualities,
such as color 41, leaf 4, staple 34, and mike 50-52, into lay-down mixes to lower production costs.

Demand through export channels slowed as New York futures prices rose higher during the period.
Demand was best for color 31, leaf 3, and staple 35 and longer throughout the Far East for prompt through
nearby shipment. Mill buyers in Thailand purchased a moderate volume of USDA Green Card class, color
31, leaf 3, and staple 35 for January through April 2008 shipment. Turkish mill buyers inquired for a
moderate volume of color 41, leaf 4, and staple 33 for December shipment.

Number of Bales in Certificated Stocks

Stocks as of Non-Rain Grown
Delivery Points 11/08/2007 Awaiting Review Cotton
Galveston 75,867 4,535 0
Houston 203 7,826 0
Memphis 477,227 0 0
Greenville 60,718 34,727 7,996
Total 614,015 47,088 7,996

Sources: USDA, AMS, Cotton Program and New York Board of Trade.

Weekly National Agricultural Summary report
released November 6 reported 65 percent of Cotton Harvested Comparison
acreage was harvested, ahead of last year and (week ending November 4, 2007)
normal by 5 and 7 points, respectively. In Georgia
and Oklahoma, cotton harvesting was lagging last 110
year and normal. In Louisiana and Mississippi,
harvesting was lagging last year’s pace, while in
California, producers were ahead of last year but
lagging the 5-year average harvest pace. In
Kansas, Missouri, South Carolina, and Virginia,
harvesting was ahead of last year and normal by at
least 20 points. 10
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AMERICAN PIMA WEEKLY EXPORT REPORT
(For the week ending November 1, 2007 and shipments thru October 25, 2007)

Net new export sales for the week were reported as 18,200 bales versus 6,100 bales reported the previous
week, courtesy of Supima, referenced from Foreign Agricultural Service, FAS, USDA. Current registered
export sales for the 2007/08 crop year are now 385,200 bales versus 366,900 bales last week. This level of
sales is 216.9% of the sales level at the same time last year when 177,600 bales in sales had already been
registered. Current shipments stand at 245.2% of last year with 99,300 bales shipped versus 40,500 bales
shipped at the same time last year.

This week’s purchases were made by Pakistan (8,800), Indonesia (2,600), India (2,200), Thailand
(2,100), China (1,300), Peru (1,300) and Turkey (600). There were no destination changes this past week.
There were 800 bales in cancellations this past week from India (-400), Japan (-300) and China (-100).
There were 6,300 bales in export shipments this past week versus 5,600 bales in export shipments during the
previous week. Shipments this past week went to Pakistan (2,300), Indonesia (700), Italy (700), Thailand
(600), Taiwan (500), Egypt (400), Peru (400), Bangladesh (300), Japan (300) and India (200).

The top five leading importers for the 2007/08 crop year are led by China with purchases of 87,300
bales. Indonesia, Pakistan, India and Japan round out the top five with purchases of 68,600 bales, 56,700
bales, 46,900 bales and 30,700 bales respectively. These five nations account for 75.3% of all the export
based purchases of U.S. Pima made to date this year.

There were no new forward net sales. The current new crop sales totals stand at 8,800 bales and 0 bales
respectively for 2008/09 and 2009/10.

All cotton production was forecast at 18.9 million 480-pound bales, up 4 percent from last month but down
13 percent from last year's 21.6 million bales, according to Agricultural Statistics Board, NASS, USDA.
Yield was expected to average 859 pounds per harvested acre, up 33 pounds from last month and up 45
pounds from 2006. If realized, the yield will be the largest on record surpassing the previous record of 855
pounds per acre set in 2004. Harvested area of all cotton was expected to total 10.5 million acres,
unchanged from last month but down 17 percent from last year.

Upland cotton production was forecast at 18.1 million 480-pound bales, up 4 percent from last month
but down 13 percent from last year. A record high yield of 845 pounds per acre was forecasted for upland
cotton. Production was higher in the Southwest and lower Delta regions with growers expecting record
yields in Louisiana, New Mexico, Oklahoma, and Texas. In Florida, Missouri, and Tennessee, producers
were expecting lower upland production than last month. American Pima production was forecast at a
record high of 811,500 bales, up 5 percent from last month and up 6 percent from last year. American Pima
harvested area was expected to total 289,000 acres, unchanged from last month but down 11 percent from
2006.

Upland cotton harvested area, at 10.3 million acres, was unchanged from last month but down 17
percent from last year. American Pima harvested area, at 289,000 acres, was also unchanged from last
month but down 11 percent from last year.

Upland cotton harvest was in full swing throughout the Southeast. Harvesting was ahead of normal
throughout the region except in Georgia. At the end of October, the region was hit with heavy
thunderstorms which delayed harvest. In Georgia, objective yield measurements indicated that the bolls per
acre are slightly higher than the 5-year average.

In the Delta region, favorable weather conditions during the beginning of the month allowed rapid
harvest progress following the rain delays during September. By the end of the month, harvesting in
Louisiana and Mississippi was only slightly behind last year. In Missouri and Tennessee producers had



harvested over 85 percent of their crop by the end of October, well ahead of last year and normal. Objective
yield data showed the bolls per acre in Louisiana and Arkansas were the largest on record. In Mississippi,
boll weights were the second lightest in the last 5 years.

In Texas, producers defoliated their crop during the early part of the month. Ideal weather throughout
the rest of the month allowed producers to make excellent harvest progress. By the end of the October,
cooler nighttime temperatures slowed maturation of the later planted fields. Data from the objective yield
survey indicated that the bolls per acre and boll weight in Texas were the largest on record. In Oklahoma
and Kansas, harvesting was in full swing by the end of the month.

In the San Joaquin Valley, ideal weather conditions allowed producers to expand defoliation during the
early part of October. Harvesting was in full swing by the middle of October and by month’s end progress
was slightly ahead of last year but behind normal. Objective yield measurements in California showed the
largest bolls per acre in the last 10 years and indicated boll weights were the third heaviest in the last 5
years.

American Pima production was forecast at 811,500 bales, up 5 percent from October and up 6 percent
from last year. The U.S. yield was forecast at 1,348 pounds per acre, up 60 pounds from last month and up
212 pounds from 2006. California producers were expecting a record high production at 750,000 bales. By
mid-October, harvesting and ginning had gained momentum and continued at a steady pace throughout the
remainder of the month.

Ginning totaled 7,099,650 running bales prior to November 1, compared with 8,604,200 running bales
ginned prior to the same date last year and 8,690,950 running bales ginned by November 1, 2005.
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Cotton acreage harvested, yield per acre, and production

Lint yield per Production 480 Ib. net
State Area harvested harvested acre weight bales /1
2006 2007 2006 2007 2006 2007
1,000 Acres Pounds 1,000 Bales
Upland
Alabama 560.0 390.0 579 492 675.0 400.0
Arizona 188.0 178.0 1,420 1,429 556.0 530.0
Arkansas 1,160.0 850.0 1,045 1,056 2,525.0 1,870.0
California 283.0 194.0 1,321 1,485 779.0 600.0
Florida 101.0 82.0 789 585 166.0 100.0
Georgia 1,370.0 1,010.0 818 784 2,334.0 1,650.0
Kansas 110.0 45.0 511 533 117.0 50.0
Louisiana 630.0 325.0 946 1,034 1,241.0 700.0
Mississippi 1,220.0 655.0 829 975 2,107.0 1,330.0
Missouri 496.0 389.0 953 950 985.0 770.0
New Mexico 48.0 44.0 930 1,124 93.0 103.0
North Carolina 865.0 495.0 713 684 1,285.0 705.0
Oklahoma 180.0 165.0 541 844 203.0 290.0
South Carolina 298.0 178.0 697 378 433.0 140.0
Tennessee 695.0 495.0 945 601 1,368.0 620.0
Texas 4,100.0 4,700.0 679 827 5,800.0 8,100.0
Virginia 104.0 59.0 717 748 155.4 92.0
United States 12,408.0 10,254.0 806 845 20,822.4 18,050.0
American Pima
Arizona 7.0 3.0 919 880 13.4 55
California 274.0 257.0 1,204 1,401 687.0 750.0
New Mexico 12.5 5.0 768 1,056 20.0 11.0
Texas 30.0 24.0 720 900 45.0 45.0
United States 3235 289.0 1,136 1,348 765.4 811.5
U.S. All Cotton 12,731.5 10,543.0 814 859 21,587.8 18,861.5

1/ Production ginned and to be ginned.

Compiled from the reports of the Agricultural Statistics Board, National Agricultural Statistics Service, USDA.



COTTON GINNINGS

Cotton ginned prior to November 1, in running bales, by states, crops of 2004-2007

State 2004 2005 2006 2007
All Cotton
Alabama 355,850 321,500 323,800 206,100
Arizona 185,500 137,550 108,900 121,500
Arkansas 1,019,100 1,355,950 1,408,950 1,256,050
California 694,150 347,900 239,850 350,050
Florida 36,250 22,400 43,050 33,950
Georgia 723,150 560,100 705,850 314,300
Louisiana 605,550 904,700 925,550 516,600
Mississippi 1,420,750 1,509,350 1,720,000 967,900
Missouri 383,150 506,100 363,650 609,850
New Mexico 7,600 11,200 8,000 8,700
North Carolina 560,000 382,700 414,000 397,100
Oklahoma 65,300 52,400 37,900 73,500
South Carolina 160,750 96,350 115,500 68,150
Tennessee 451,200 545,600 560,750 511,650
Texas 2,041,350 1,889,400 1,587,600 1,619,100
Virginia 48,300 47,750 40,850 45,150
United States 8,757,950 8,690,950 8,604,200 7,099,650
American Pima
Arizona 1/ 14,500
California 165,600 77,800 75,900
New Mexico 1/ 2,400 155,350
Texas 1/ 5,800 2,400
United States 173,350 80,000 87,050 162,300

1/ Not published to avoid disclosing individual gins.

Source: National Agricultural Statistics Service, USDA.



November 9, 2007

Cotton supply and use: World, United States, major exporters and importers;
marketing years 2006-2007 and 2007-2008 1/

Supply Use
Loss Ending
Region Beginning stocks | Production Imports Domestic Exports 2/ Stocks
2006-2007 (Estimated)
World 60.39 121.94 37.27 123.29 37.65 -2.17 60.83
United States 6.05 21.59 0.02 4.95 13.01 0.22 9.48
Total Foreign 54.34 100.35 37.25 118.34 24.64 -2.39 51.35
2007-2008 (Projected)
World
October 60.33 120.26 40.62 129.50 40.25 -3.55 55.01
November 60.83 119.36 41.43 129.24 41.11 -3.54 54.81
United States
October 9.48 18.15 0.02 4.60 16.70 -0.05 6.40
November 9.48 18.86 0.02 4.60 16.20 -0.04 7.60
Total Foreign .
October 50.85 102.10 40.06 124.90 23.55 3.50 48.61
November 51.35 100.50 41.41 124.65 24.91 -3.50 47.21
Major Exporters 4/
October 19.30 46.67 2.05 29.64 20.01 -0.19 18.54
November 19.95 46.62 2.05 28.73 21.41 -0.19 18.66
Central Asia 5/ .
October 2.20 8.24 0.30 1.66 6.98 0.00 2.10
November 221 8.27 0.30 1.70 6.92 0.00 2.16
African Franc Zone 6/
October 1.13 3.00 3/ 0.19 3.10 0.00 0.83
November 1.13 2.90 3/ 0.19 3.06 0.00 0.77
S. Hemisphere 7/
October 7.92 9.28 0.80 5.75 4.93 -0.20 7.53
November 7.97 9.25 0.80 5.75 4.93 -0.20 7.55
Australia
October 1.18 0.70 3/ 0.05 1.45 -0.07 0.45
November 1.18 0.70 3/ 0.05 1.45 -0.07 0.45
Brazil
October 5.68 7.00 0.40 4.50 2.80 -0.15 5.93
November 5.68 7.00 0.40 4.50 2.80 -0.15 5.93
India
October 6.56 23.50 0.40 20.25 3.60 0.00 6.61
November 7.16 23.50 0.40 19.30 5.00 0.00 6.76
Major Importers 8/
October 29.58 52.32 35.95 90.83 2.16 -3.32 28.18
November 29.44 50.94 36.75 91.48 2.23 -3.32 26.74
Mexico
October 0.97 0.65 1.50 2.05 0.18 0.03 0.87
November 1.03 0.65 1.50 2.05 0.18 0.03 0.93
China
October 18.71 35.50 15.00 55.00 0.05 -3.50 17.66
November 18.71 35.50 14.50 55.00 0.05 -3.50 17.16
EU-25 9/
October 0.84 157 1.89 2.16 1.38 0.05 0.71
November 0.83 1.57 1.88 2.15 1.43 0.05 0.65
Russia
October 0.22 3/ 1.43 1.43 0.00 0.00 0.22
November 0.22 3/ 1.43 1.43 0.00 0.00 0.22
Turkey
October 2.26 3.40 3.75 7.30 0.08 0.00 2.03
November 2.06 3.30 3.75 7.20 0.20 0.00 1.71
Pakistan
October 4.33 11.00 1.70 12.20 0.35 0.03 4.45
November 4.33 9.75 3.00 13.00 0.25 0.03 3.80
Indonesia
October 0.35 0.03 2.25 2.20 0.02 0.05 0.36
November 0.35 0.03 2.25 2.20 0.02 0.05 0.36
Thailand
October 0.37 0.04 1.90 1.95 0.00 0.03 0.34
November 0.40 0.02 1.90 1.90 0.00 0.03 0.39
Bangladesh
October 0.52 0.07 2.45 2.50 0.00 0.01 0.54
November 0.52 0.07 2.45 2.50 0.00 0.01 0.54

1/ Marketing year beginning August 1. Totals may not add exactly and trade may not balance due to rounding and other factors.

2/ Generally reflects cotton lost or destroyed in the marketing channel; for Australia, Brazil, and the United States reflects the difference

between implicit stocks based on supply less total use and indicated ending stocks. 3/ Less than 5,000 bales. 4/ Includes Egypt and
Syria in addition to the countries and regions listed. 5/ Azerbaijan, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan and Uzbekistan.

6/ Benin, Burkino Faso, Cameroon, Central African Republic, Chad, Cote d'lvoire, Mali, Niger, Senegal, and Togo. 7/ Argentina,
Australia, Brazil, Paraguay, South Africa, and Zimbabwe. 8/ In addition to the countries and regions listed, includes Hong Kong, Japan,

South Korea, Taiwan, and Vietnam. 9/ Includes intra-EU trade.

Source: United States Department of Agriculture.
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World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

2007
Description Sep 28 Oct Oct Oct Nov Nov
Oct 4 5-11 12-18 19-25 2-8 9-15
Adjusted world price 1/ 55.01 54.63 53.52 53.53 54.84 55.42
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.

Source: Farm Service Agency, USDA.

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2007
Description Sep 28 Oct Oct Oct Nov Nov
Oct 4 5-11 12-18 19-25 2-8 9-15
U.S. Northern Europe price 1/ 72.05 70.95 69.55 70.00 71.20 71.45
Northern Europe price 1/ 71.53 71.15 70.04 70.05 71.36 71.94
1/ Grade 31, staple 35, mike 35-49.
Source: Farm Service Agency, USDA.
New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A'and 'B' Index cotton prices in cents per pound
Color 41, Leaf 4, Staple 34 Grade 31 Coarse Far
Date Futures Settlement 7 Market Staple 35 Count Eastern
Dec 07 Mar 08 May 08 Jul 08 Oct 08 Average 'A"(NE) 1/ | 'B'(NE) 1/ | "A" Index 1/
Current Current Current
Nov 2 64.31 68.94 70.35 71.61 73.70 60.08 71.35 68.90 69.65
Nov 5 64.02 68.67 70.04 71.25 73.30 59.98 71.75 69.40 70.05
Nov 6 65.17 69.62 71.00 72.10 74.25 60.98 71.55 69.25 69.85
Nov 7 65.07 69.56 70.90 72.19 74.15 61.05 72.55 70.40 70.95
Nov 8 64.69 69.20 70.61 71.80 73.70 60.78 72.50 70.35 70.85

1/ C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.

U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2006-2007 and 2007-2008

Description

Marketing Years

Outstanding sales
Exports
Total export commitments
New sales
Buy-backs and cancellations
Net sales
Sales next marketing year

2006-2007
Through Nov 2, 2006
Week Mkt. Year
- 2,376,800
125,100 1,665,400
- 4,042,200
159,000 -
2,900 -
156,100 -
10,700 154,400

2007-2008
Through Nov 1, 2007
Week Mkt. Year
- 2,517,000
174,300 3,411,700
- 5,928,700
261,100 -
12,400 -
248,600 -
10,700 159,400

Net Upland sales of 248,600 running bales were up 26 percent from the previous week and 41 percent from the prior 4-week average. The major buye
were China (71,900 RB), Turkey (46,400 RB), Pakistan (31,100 RB), Mexico (27,600 RB), Indonesia (13,100 RB), and Thailand (10,700 RB). Expor
of 174,300 RB were 2 percent below the week earlier and 19 percent under the prior 4-week average. The primary destinations were Turkey (43,700

RB), China (43,100 RB), Mexico (33,000 RB), and Indonesia (16,100 RB). Net American Pima sales of 15,200 RB were primarily for Pakistan (6,704
RB), Peru (2,900 RB), India (2,400 RB), Italy (1,100 RB), and Portugal (1,000 RB). Exports of 8,200 RB were mainly to Pakistan (2,600 RB), Taiwal

(2,500 RB), and India (900 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding.

November 8, 2007
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
62.19 6169 59.19 6144 60.19 59.19 5594 58.44 33 60.44 59.19 55.44 58.19 56.94 56.19 5344 51.69
63.94 6344 59.94 6194 62.19 61.94 57.69 58.94 34 62.19 61.94 57.44 58.94 59.69 58.94 57.44 52.19
64.69 6394 60.44 6194 63.69 62.19 58.19 59.94 35 63.69 61.94 57.94 59.69 65.69 64.69 59.19 5294
64.69 6444 60.69 62.19 64.19 62.19 58.19 60.19 36 64.19 6219 57.94 59.69 66.29 6554 60.04 53.19
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
58.75 57.75 56.75 56.75 | 58.50 57.50 55.50 55.00 29
59.50 58.75 57.50 57.25 | 59.25 58.25 56.25 55.75 30
60.00 59.25 58.75 57.25 | 59.75 59.00 57.25 55.75 31
60.75  60.00 59.00 58.25 | 59.75 59.25 57.50 56.75 32
62.75 62.25 60.50 59.00 | 62.25 62.00 58.75 57.75 33
64.75 63.00 61.25 60.75 | 6425 63.25 60.50 59.25 34 66.44 65.69 58.94 59.44
65.25 63.50 62.50 61.00 | 6475 63.50 6150 60.00 35 71.19 70.19 62.44 6194
66.75 64.25 64.00 61.50 | 65.25 64.50 61.75 61.25 36 74.84 70.24 63.24 62.19
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA  OK Mike Ranges TEXAS  SW VALLEY AVG.
-875 24 & Below -875  -1200 -983
-825 -1000 -1100  -825 25-26 -825  -1000 -929
-425 -650 -750  -575 27-29 -550  -900 -1250 -729
-275 -325 -325  -300 30-32 -325  -425 -550 -361
-150 -125 -125 -150 33-34 -175 -275 -350 -193
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -150 -150 -240 50-52 -240 -275 -450 -240
-300 -275 -275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. | EAST DELTA DELTA OK TEXAS SW  VALLEY AVG.
-175 18.5-19-4 -175 -175 | -125 -90 -90 -90 | 77 &below | -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425  -300 -275  -150 20.5-21.4 -150  -450 -292 | -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225  -125 21.5-22.4 -125  -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175  -100 22.5-23.4 -100  -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125  -100 23.5-24.4 -100 -100 -100  -136 0 0 0 0 82 0 0 0 0
-200  -150  -100  -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 ]32.5 & Above 25 50 50 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 66.00 64.75 65.00 63.75
32 66.75 65.25 65.50 64.25
64.75 6425 63.25 63.25 65.00 64.50 6350 63.50 33 68.00 66.50 66.50 65.25
66.25 65.75 64.75 64.75 66.50 66.00 65.00 65.00 34 70.50 67.50 67.50 66.25 | 81.25 77.25 73.75
67.25 66.50 65.25 65.25 68.00 67.00 66.00 66.00 35 82.25 79.25 75.75
36 83.25 80.25 76.25
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS 2/

Color Leaf Staple
44 46 48
1 1 96.00 101.25 101.50
2 95.75 101.00 101.50
3 90.25 94.75 95.50
4
5]
6
2 1 95.50 100.75 101.50
2 94.75 100.25 101.00
3 88.50 93.50 93.75 Mike
4 82.75 88.75 89.50 Range Diff.
5) 26 & Below -1350
6 27-29 -945
3 1 90.00 95.50 96.50 30-32 -550
2 89.50 93.25 95.50 33-34 -395
3 82.00 87.00 88.00 35 & Above 0
4 73.25 78.75 79.75
5) 73.25 76.25 77.50
6
4 1 80.50 85.50 86.50 Strength
2 80.25 85.25 85.75 (Grams per Tex)
3 80.00 85.00 85.00 Range Diff.
4 72.50 78.00 78.00 35.4 and Below -1000
5) 72.50 72.75 72.75 35.5-36.4 -750
6 36.5-37.4 -500
5 1 37.5 and Above 0
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50 Extraneous Matter
6 Level Diff.
6 1 Prep
2 51.75 52.00 52.00 1 -610
3 51.75 52.00 52.00 2 -895
4 51.75 52.00 52.00 Other
5) 51.50 51.75 51.75 1 -515
6 51.00 51.25 51.25 2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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