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Average spot cotton quotations were 13 points lower than the previous week, according to the USDA,
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf
4, staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets
averaged 59.78 cents per pound for the week ending Thursday, November 1. The weekly average was
down from 59.91 cents reported last week but up from 45.70 cents reported the corresponding period a
year ago. Daily average quotations ranged from a high of 60.16 cents on Monday, October 29 to a low of
59.44 cents on Tuesday, October 30. Spot transactions reported in the Daily Spot Cotton Quotations for
the week ending November 1 totaled 34,911 bales compared with 27,369 bales last week and 27,774 a
year ago. Total spot transactions for the season were 351,751 bales compared to 269,427 bales the
corresponding week a year ago. The New York December futures settlement price ended the week at
63.74 cents compared to 64.39 cents reported last week.

Prices are in effect from November 2-8, 2007

Adjusted World Price (AWP) 54.84 Loan Deficiency Payment (LDP) 0.00
ELS Competitiveness Payment 8.09 Coarse Count Adjustment (CCA) 0.00

Source: Farm Service Agency, FSA, USDA

Southeastern markets. Spot cotton trading was moderate. Supplies were moderate. Demand was good.
Average local prices were weak. Trading of CCC-loan equities was inactive.

» Even-running lots of color 31, leaf 2 and 3, staple 33, mike 35-52, strength 26-28, and
uniformity 78-80 sold for about 61.25 cents per pound, FOB car/truck (Rule 5, compression
charges paid).

> A light volume of color mostly 31, leaf 3, staple mostly 34 and 35, mike 35-42, strength 27-
29, and uniformity 79-81 sold for 250 points off New York December futures, same terms as
above.

» Mixed lots of color mostly 21 and 31, leaf 4 and better, staple 32 and longer, mike 35-42,
strength 27-29, and uniformity 79-81 traded at around 350 points off New York December
futures, same terms as above.

» A moderate volume of 2006-crop cotton, color 31 and 41, leaf 3, staple 32 and longer, mike
35-49, strength 27-29, and uniformity 79-81 traded at around 300 points off New York
December futures, FOB car/truck, Georgia terms (Rule 5, compression charges paid, 30 days
free storage).
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Harvesting activities were interrupted in the Carolinas and Virginia early in the period as Rainfall
accumulations of one to two inches in the Carolinas and Virginia interrupted harvesting activities. Clear
conditions prevailed throughout the Southeast the remainder of the week as a cold front lowered daytime
temperatures into the mid 60s to low 70s. The cooler temperatures slowed the maturity of later-planted
cotton in Georgia where crop progress continued to lag behind the five-year average. Producers would
welcome a period of dry weather and warmer temperatures to advance the remainder of the crop to maturity.

South Central markets. Spot cotton trading was slow. Available supplies were moderate. Demand was
moderate. Average local spot prices were steady. Inquiries from representatives of domestic and foreign
mills were light. No sales were reported.

> A heavy volume of 2007-crop cotton, mostly color 41 and better, leaf 4 and better, staple 34
and longer, mike 41-51, and strength averaging 27.0 traded for around 62.00 cents per pound,
FOB car/truck (Rule 5, compression charges paid).

» A light volume of 2007 CCC-loan equities traded for five cents.

> A light volume of CCC-forfeited loan cotton, color mostly 31 and better, leaf 3 and better, and
staple 34 and longer traded at around 58.00 cents, FOB warehouse (compression charges not
paid).

> A moderate volume of 2006 CCC-loan equities traded at a negative equity.

Harvesting activities gained momentum as rain-softened soils firmed up enough to allow harvesting
equipment and module trucks back into the fields. Harvesting was 90 to 95 percent completed in the North
Delta and 80 to 85 percent complete in the South Delta. Some gins were delayed because soft soils
prevented the movement of modules from the fields to the gin. A few smaller volume gins in Mississippi
and Louisiana have finished for the season.

Southwestern markets.  Spot cotton trading was slow in the East Texas/Oklahoma market and moderate
in the West Texas market. Trading of CCC-loan equities was slow in the east Texas/Oklahoma market and
moderate in the west Texas market. Supplies were light and increased as new-crop cotton entered the
marketing channels. Demand was good for color 21 and better, leaf 2 and better, staple 34 and longer, and
mike 35-49. Average local spot prices for east Texas/Oklahoma and west Texas were steady. No forward
contracting, domestic or export mill inquiries were reported.

West Texas

> A light volume of color 21 and better, leaf 4 and better, staple 32-35, mike 43-53, strength 27-
33, and uniformity 80-84 traded at around 59.25 cents per pound, FOB car/truck (compression
charges not paid).

> A light volume of color 11, leaf 3 and better, staple 35 and 36, mike 46-48, strength 29-32, and
uniformity 80 and 81 traded at around 62.25 cents, same terms as above.

» A light volume of 2006-crop cotton, color 23, 24, 33, and 34, leaf 3 and 4, staple 30-34, mike
22-28, strength 19-27, and uniformity 75-79, with extraneous matter (bark) traded at around
46.50 cents, same terms as above.

> A light volume of 2007 CCC-loan equities traded at around four cents.

» A light volume of 2006 CCC-loan equities traded at around one cent and a moderate volume
traded at a negative equity.

Harvesting continued under ideal weather conditions across most of the area. Ginning gained momentum.
Large amounts of modules were stored in fields and backlogs increased on some local gin yards. Yields
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and lint quality continued to be good to excellent. Producers applied harvest aid chemicals to most fields
in preparation for harvesting. Industry representatives indicated producers were using more picker
harvesting methods than usual on the High and Southern Plains of Texas. Some producers were using the
new line of harvesters.

East Texas/Oklahoma

> A light volume of color mostly 21 and better, leaf 4 and better, staple 32 and longer, mike 43-
51, strength 26-33, and uniformity 76-81 traded in Oklahoma at around 59.25 cents per pound,
FOB car/truck (compression charges not paid).

» A light volume of color mostly 41, 42, 52, and 53, leaf mostly 3-5, staple 32 and longer, mike
44-54, strength 23-34, and uniformity 78-84 traded in south Texas at around 54.25 cents, FOB
warehouse (compression charges not paid).

> A light volume of CCC-forfeited loan cotton, color mostly 42, leaf 3 and better, staple mostly
33-34, mike 43-47, strength 26-32, and uniformity 75-82 traded in south Texas at around 50.50
cents, same terms as above.

» A light volume of 2007 CCC-loan equities traded in south Texas for around five cents.

Ginning continued in the Coastal Bend and Upper Coastal Bend. Harvesting was in full swing and most
gins were running at full capacity in Oklahoma. Harvesting and ginning in Kansas were in full swing.

Western markets. Spot cotton trading was inactive in the San Joaquin Valley (SJV). Supplies increased
and demand for 2007-crop was light. Average local spot prices were weak. No forward contracting or
domestic mill activity was reported. Foreign mill inquiries were steady. Interest was best for 2006-crop
cotton at a discount. Mill agents in China and Japan inquired for Acala cotton for November/December
shipment. Early in the period, a light volume of merchant-to-merchant trading of California/Arizona upland
was sold. A light volume of California/Arizona upland was sold in merchant-to-merchant trading early in
the period. Thunderstorms brought one-quarter of an inch to one and one-quarter inches of rain with some
hail to the central VValley. Localized flooding was a problem in some areas of the valley where heavy down
pours were received. Prior to the rain, 75 to 80 percent of harvesting was complete. All gins were
operating and most were working two shifts. Cotton modules were either kept in fields or were delivered to
gin yards. Sample receipts to the classing office were steady.

Spot trading of Upland cotton was slow in the Desert Southwest (DSW). Supplies increased and demand
was light. Average local spot prices were weak. Producers offered a heavy volume of 2007-crop cotton
for price discovery purposes late in the period. No sales were reported. A light volume of
California/Arizona upland was sold to mills in Japan for November/December shipment. Harvesting
continued under ideal weather conditions. Sample receipts to the classing office increased. The Phoenix
Classing Office started a night shift late in the period.

» A heavy volume of mixed quality 2000 to 2004-crop cotton, mostly color 41 and better, leaf
4 and better, staple 35 and longer, mike 30-56, and 50 percent extraneous matter sold for
around 55.00 cents per pound, uncompressed FOB warehouse.



> A very light volume of CCC-forfeited loan cotton, color mostly 32 and better, leaf 4 and
better, staple 34 and longer, and strength averaging 30.0, with 50 percent extraneous matter
traded for 46.00 cents, FOB warehouse (compression charges not paid).

American Pima spot cotton trading was slow. Supplies increased and demand was moderate. Foreign mill
inquiries were steady. Interest was for mostly color 3 and lower, leaf 3 and lower, and staple 46 and
shorter. Shippers and foreign mill representatives negotiated sale prices to accommodate an increase in the
Pima Competitiveness Payment. Harvesting and ginning continued in the far west.

» A moderate volume of 2006-crop cotton, color 2 and better, leaf 2 and better, staple 46 and
longer, and mike 35-49 traded for around 102.00 cents per pound, UD free, FOB warehouse
(compression charges not paid).

Textile mill report. Buyers for domestic mills purchased a moderate volume of 2006-crop cotton, color 41,
leaf 4, and staple 34 for nearby delivery. Mill buyers also purchased a moderate volume of color 41, leaf 4,
and staple 35 for January through May 2008 delivery. Demand was good for color 41, leaf 4, and staple 35
and longer for March through December 2008 delivery. Reports indicated that most mills have covered
their immediate-to-nearby raw cotton needs. Demand through export channels was moderate. Mill agents
in Taiwan and Vietnam inquired for a moderate volume of color 31, leaf 3, and staple 35 for
November/December shipment. Malaysian mill representatives inquired for a moderate volume of color 31,
leaf 3, and staple 36 for November shipment. No sales were report.

Weekly National Agricultural Summary report
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Net Upland Export Sales
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Prices received by farmers for upland cotton averaged 53.20 cents per pound in mid October, according to
the National Agricultural Statistics Service, USDA. This compares with 52.00 cents for the entire month of
September and 46.10 cents in October 2006. These prices include cotton delivered against forward

contracts.
Cotton, Upland: Prices received by month, state and U.S., for Marketing Year, 2005-2006 and 2006-2007 1/

Upland MYA

State Aug Sep Oct Nov Dec Jan 1/ Feb Mar Apr May Jun Jul 2005 2006
Alabama 0.438 3/ 0.455 0.445 0.465 0.508 0.463 0.455 0.453 0.426 0.427 0.426 0.487 0.446
Arizona 2/ 2/ 2/ 2/ 0.537 0.520 0.503 0.486 0.501 2/ 2/ 2/ 0.516 0.499
Arkansas 0.439 0.508 0.488 0.496 0.511 0.494 0.473 0.455 0.452 0.441 0.429 0.452 0.470 0.465
California 2/ 2/ 2/ 0.538 0.676 0.580 0.640 0.593 2/ 0.600 3/ 3/ 0.604 | 0.582
Georgia 0.438 2/ 0.508 0.511 0.506 0.510 0.476 0.465 0.453 0.440 0.445 0.566 0.488 0.470
Louisana 0.440 2/ 0.473 0.472 0.491 0.495 0.459 0.455 0.450 0.427 0.439 0.455 0.470 0.473
Mississippi 0.438 2/ 0.486 0.475 0.487 0.478 0.459 0.455 0.452 0.426 0.428 0.433 0.461 0.470
North Carolina 0.438 2/ 0.411 0.428 0.485 0.492 0.449 0.473 0.466 0.426 0.431 0.426 0.458 0.458
Tennessee 0.451 2/ 0.492 0.481 0.499 0.496 0.472 0.463 0.455 0.441 0.465 0.466 0.464 0.469
Texas 0.467 0.457 0.440 0.460 0.476 0.473 0.449 0.462 0.436 0.441 0.489 0.514 0.464 | 0.464
United States 0.442 0.473 0.459 0.474 0.490 0.494 0.474 0.464 | 0.463 0.440 0.454 | 0.452 0.477 0.477

1/ July 2005-Ausgust 2006 marketing year average prices revised. 2/ Second year. 3/ Not published to avoid disclosure of individual firms. 4/ Insufficient
movement to establish a price.



World Cotton Stocks Expected to Decline in 2007/08

World cotton production was expected to decline by 2% in 2007/08 to 26.1 million tons, due to lower cotton
area, according to the International Cotton Advisory Committee, (ICAC). World cotton mill use was forecast
up by 3% to 27.5 million tons. As a result, world ending stocks were expected to decline by 11% to 11.4
million tons.

World cotton imports were forecast up by 10% to 9.1 million tons in 2007/08 due to an expected
rebound in Chinese imports to 3.5 million tons. Exports from the United States, India, and Brazil were
expected to increase significantly. However, exports from Uzbekistan, the African Franc Zone and Australia
were expected to decline, mainly because of an expected drop in production.

The Secretariat, using the ICAC Price Model 2007, forecast a season-average Cotlook A Index of 69
cents per pound in 2007/08, 10 cents higher than in 2006/07. This projected price increase was the result of
an expected significant decrease in the stocks-to-mill use ratio in the World-less-China (Mainland) in
2007/08.

Preliminary projections for 2008/09 suggest an increase in world production to 27.1 million tons and in
world mill use to 27.8 million tons. Consequently, world ending stocks were expected to decline further in
2008/09, to 10.6 million tons.

World Cotton Supply and Distribution

2006-07 | 2007-08 | 2008-09 2006-07 | 2007-08 [ 2008-09
Million Tons Million Bales

Production 26.75 26.1 27.1 122.9 120 124
Consumption 26.62 275 27.8 122.3 126 128
Exports 8.17 9.1 8.7 375 42 40
Ending Stocks 12.76 114 10.6 58.6 52 49
Stocks Adjustment -0.04 0.0 0.0 -0.2 0 0
Cotlook A Index 59.15 69** 59.15 69**

* US cents per pound. **Statistical estimates are based on the ending stocks/mill use ratio; 95% confide
interval based on current estimates of supply, use and stocks: 62 to 77 cents per pound.

Source: International Cotton Advisory Committee (ICAC).



Forward contracting of 2007-crop cotton. Upland cotton growers in the United States had booked about
4 percent of their expected acreage by the end of October this season. This was above the 2 percent booked
through the same period last year. Contracting has been most active in the southeastern states where about
10 percent of the crop was under contract by the end of October and compares with 5 percent a year earlier.
Southwestern states' growers had forward contracted about 4 percent, compared with 1 percent in 2006.
Less than one percent of the south central and the western states’ cotton acreage had been booked. In 2006,
the south central states booked 3 percent and the western states forward contracted less than one percent.
These estimates were based on the National Agricultural Statistics Board's March prospective plantings
report and informal surveys made by the USDA, Agricultural Marketing Service, Cotton Program.

Forward contracting of Upland cotton by growers, by states and United States, final, crop years of 1997-2007 1/

Cotton crops
State
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct.
Alabama 19 21 8 29 19 17 17 19 21 15 2
Florida 12 15 1 3 12 - 4 - 2 - -
Georgia 29 37 9 21 8 8 21 19 10 2 *
Virginia - - - 35 6 27 5 10 13 1 4
North Carolina 2/ 37 53 42 23 6 4 9 16 9 9 1
South Carolina 49 56 23 30 6 11 11 25 19 6 6
Southeastern states 31 40 19 25 10 9 16 18 13 6 2
Arkansas 53 53 11 14 5 4 39 * 11 12 3
Louisiana 26 27 8 21 12 4 58 13 28 22 39
Muississippi 18 21 8 11 6 2 7 2 8 14 14
Missouri 71 94 16 26 11 12 51 * 22 3 -
Tennessee 14 29 11 20 10 4 71 * 13 6 -
South Central states 34 40 10 16 8 4 38 3 14 12 9
Oklahoma 3/ - - - - - - - - - - -
Texas 13 28 5 8 7 - 10 5 6 3 3
Southwestern states 13 27 5 8 6 - 10 5 6 3 3
Arizona 11 16 3 2 1 * 33 1 - - 4
California 41 59 15 6 * * * * 1 * *
New Mexico 7 14 9 13 2 3 3 - - - -
Western states 31 45 11 6 1 * 9 * * * 2
United States 24 36 10 14 7 4 21 7 10 7 4

1/ Contracting estimates do not include cotton consigned to marketing organizations but do include cotton
contracted with marketing organizations. 2/ Includes Virginia, 1997-2000 crops. 3/ Includes Kansas, 1997-2006
crops. * Less than 0.5 percent.



8

World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

2007
Description Sep Sep 28 Oct Oct Oct Nov
21-27 Oct 4 5-11 12-18 19-25 2-8
Adjusted world price 1/ 53.17 55.01 54.63 53.52 53.53 54.84
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2007
Description Sep Sep 28 Oct Oct Oct Nov
21-27 Oct 4 5-11 12-18 19-25 2-8
U.S. Northern Europe price 1/ 70.00 72.05 70.95 69.55 70.00 71.20
Northern Europe price 1/ 69.70 71.53 71.15 70.04 70.05 71.36

1/ Grade 31, staple 35, mike 35-49.

Source: Farm Service Agency, USDA.

New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A'and 'B' Index cotton prices in cents per pound

Color 41, Leaf 4, Staple 34 Grade 31 Coarse Far
Date Futures Settlement 7 Market Staple 35 Count Eastern
Dec 07 Mar 08 May 08 Jul 08 Oct 08 Average ‘A" (NE) 1/ | 'B'(NE) 1/ | "A" Index 1/

Current Current Current
Oct 26 64.63 69.15 70.91 72.31 74.25 59.99 71.40 68.90 69.65
Oct 29 64.77 69.20 70.70 72.05 74.40 60.16 71.50 69.10 69.80
Oct 30 63.87 68.58 70.15 71.41 73.70 59.44 71.50 69.10 69.80
Oct 31 64.08 68.74 70.20 71.86 73.90 59.63 71.05 68.60 69.35
Nov 1 63.74 68.35 69.84 71.15 73.10 59.67 71.35 69.10 69.70

1/ C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.

U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2006-2007 and 2007-2008

Marketing Years
Description 2006-2007 2007-2008
Through Oct 26, 2006 Through Oct 25, 2007
Week Mkt. Year Week Mkt. Year
Outstanding sales - 4,363,600 - 2,442,700
Exports 141,900 2,667,600 177,700 3,237,400
Total export commitments - 7,031,200 - 5,680,100
New sales 261,200 - 198,300 -
Buy-backs and cancellations 900 - 200 -
Net sales 260,300 - 198,100 -
Sales next marketing year 7,600 160,500 2,800 148,600

Net Upland sales of 198,100 running bales were up 1 percent from the previous week and 31 percent from the prior 4-week average. The major buyerg
were Turkey (48,400 RB), China (47,500 RB), Mexico (23,200 RB), Thailand (13,100 RB), Vietnam (12,400 RB), and Bangladesh (11,700 RB).
Exports of 177,700 RB were 6 percent above the week earlier, but 24 percent under the prior 4-week average. The primary destinations were Turkey
(41,800 RB), Mexico (35,100 RB), China (25,300 RB), and Indonesia (18,700 RB). Net American Pima sales of 18,200 RB were primarily for Pakistd
(8,800 RB), Indonesia (2,600 RB), Thailand (2,100 RB), and India (1,800 RB). Exports of 6,300 RB were mainly to Pakistan (2,300 RB), Italy (700
RB), and Indonesia (700 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

November 1, 2007
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
60.39 60.14 57.64 59.89 59.14 58.14 54.89 57.39 33 59.39 58.14 54.39 57.14 55.64 54.89 5214 50.39
62.39 61.89 5839 60.39 61.14 60.89 56.64 57.89 34 61.14 60.89 56.39 57.89 58.39 57.64 56.14 50.89
63.14 6239 5889 60.39 62.64 61.14 57.14 58.89 35 62.64 60.89 56.89 58.64 64.39 6339 57.89 51.64
63.14 62.89 59.14 60.64 63.14 61.14 57.14 59.14 36 63.14 61.14 56.89 58.64 64.99 64.24 58.74 51.89
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
58.00 57.00 56.00 56.00 | 57.75 56.75 54.75 54.25 29
58.75 58.00 56.75 56.50 [ 58.50 57.50 55.50 55.00 30
59.25 58.50 58.00 56.50 | 59.00 5825 56.50 55.00 31
60.00 59.25 58.25 57.50 | 59.00 5850 56.75 56.00 32
62.00 61.50 59.75 58.00 | 61.50 61.25 58.00 57.00 33
64.00 62.25 60.50 59.75 | 63.50 6250 59.75 58.50 34 65.14 64.39 57.64 58.14
64.50 62.75 61.75 60.00 | 64.00 62.75 60.75 59.25 35 69.89 68.89 61.14 60.64
66.00 63.50 63.25 60.50 | 6450 63.75 61.00 60.50 36 73.54 68.94 61.94 60.89
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA  OK Mike Ranges TEXAS  SW VALLEY AVG.
-875 24 & Below -875  -1200 -983
-825 -1000 -1100  -825 25-26 -825  -1000 -929
-425 -650 -750  -575 27-29 -550  -900 -1250 -729
-275 -325 -325  -300 30-32 -325  -425 -550 -361
-150 -125 -125 -150 33-34 -175 -275 -350 -193
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -150 -150 -240 50-52 -240 -275 -450 -240
-300 -275 -275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. | EAST DELTA DELTA OK TEXAS SW  VALLEY AVG.
-175 18.5-19-4 -175 -175 | -125 -90 -90 -90 | 77 &below | -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425  -300 -275  -150 20.5-21.4 -150  -450 -292 | -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225  -125 21.5-22.4 -125  -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175  -100 22.5-23.4 -100  -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125  -100 23.5-24.4 -100 -100 -100  -136 0 0 0 0 82 0 0 0 0
-200  -150  -100  -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 ]32.5 & Above 25 50 50 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 66.25 64.75 64.75 63.25
32 67.00 65.00 65.25 64.00
64.50 64.00 63.00 63.00 64.50 64.00 63.00 63.00 33 68.00 66.00 66.25 64.75
66.00 6550 64.50 64.50 66.00 65.50 6450 64.50 34 70.25 68.00 67.25 65.50 | 82.75 78.75 75.25
67.00 66.25 65.00 65.00 67.50 66.50 65.50 65.50 35 83.75 80.75 77.25
36 84.75 8175 77.75

October 25, 2007
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS 2/

Color Leaf Staple
44 46 48
1 1 96.00 101.25 101.50
2 95.75 101.00 101.50
3 90.25 94.75 95.50
4
5]
6
2 1 95.50 100.75 101.50
2 94.75 100.25 101.00
3 88.50 93.50 93.75 Mike
4 82.75 88.75 89.50 Range Diff.
5) 26 & Below -1350
6 27-29 -945
3 1 90.00 95.50 96.50 30-32 -550
2 89.50 93.25 95.50 33-34 -395
3 82.00 87.00 88.00 35 & Above 0
4 73.25 78.75 79.75
5) 73.25 76.25 77.50
6
4 1 80.50 85.50 86.50 Strength
2 80.25 85.25 85.75 (Grams per Tex)
3 80.00 85.00 85.00 Range Diff.
4 72.50 78.00 78.00 35.4 and Below -1000
5) 72.50 72.75 72.75 35.5-36.4 -750
6 36.5-37.4 -500
5 1 37.5 and Above 0
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50 Extraneous Matter
6 Level Diff.
6 1 Prep
2 51.75 52.00 52.00 1 -610
3 51.75 52.00 52.00 2 -895
4 51.75 52.00 52.00 Other
5) 51.50 51.75 51.75 1 -515
6 51.00 51.25 51.25 2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

November 1, 2007
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