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Average spot cotton quotations averaged nearly three cents higher than the previous week, according to the 
USDA, Agricultural Marketing Service’s Cotton Program.  Quotations for the base quality of cotton (color 
41, leaf 4, staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated 
markets averaged 57.81 cents per pound for the week ended Thursday, September 20.  The weekly average 
was up from 54.88 cents reported last week and 46.98 cents reported the corresponding period a year ago.   
Daily average quotations ranged from a low of 56.44 cents on Friday, September 14 to a high of 58.55 
cents on Thursday, September 20.  Spot transactions reported in the Daily Spot Cotton Quotations for the 
week ended September 20 totaled 38,914 bales compared with 22,542 last week and 10,061 a year ago.  
Total spot transactions for the season were 201,551 bales compared to 121,233 bales the corresponding 
week a year ago.  The New York October futures settlement price ended the week at 62.20 cents compared 
to 60.25 cents reported last week.  The New York December futures settlement price ended the week at 
64.87 cents compared to 62.85 cents reported last week. 
 

 
                        
 
 
     
 
 
 
           
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Prices are in effect from September 21-27, 2007 
 

Adjusted World Price (AWP)      53.17          Loan Deficiency Payment (LDP)      0.00 
ELS Competitiveness Payment        0.00         Coarse Count Adjustment (CCA)      0.00 
 
Source:  Farm Service Agency, FSA, USDA 
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Southeastern markets.   Spot cotton trading was slow.  Supplies were light.  Demand was moderate.  
Average local prices were higher.  Trading of CCC-loan equities was slow.     
 

 A moderate volume of mostly color 31 and better, leaf 3, staple 35 and longer, mike 43-49, 
strength 27-30, and uniformity 80-82 sold for 62.50 cents per pound, FOB car/truck (Rule 5, 
compression charges paid). 

 A moderate volume of color 31 and 41, leaf 3 and 4, staple 33 and longer, mike 35-49, 
strength 27-29, and uniformity 78-80 sold for 59.25 cents, same terms as above. 

 A light volume of CCC-loan equities traded for two to three cents. 
 
Outside activities were interrupted early in the period 
as thundershowers brought one-half of an inch to one 
and one-half inches of precipitation to the region.  
Seasonably, cooler temperatures prevailed throughout 
the Southeast with daytime temperatures in the mid-
to-high 80s.  Defoliation progressed rapidly through-
out Virginia.  Harvesting was underway in Alabama, 
Georgia, and along the Carolina borders.  A few gins 
processed a small amount of cottonseed.  Initial yield 
reports ranged from 200 to 400 pounds an acre in 
Alabama and South Carolina and 300 to 500 pounds an acre in North Carolina.  Yields reported in Georgia 
ranged from 400 to 700 pounds per acre for dryland cotton and 900 to 1400 pounds per acre for irrigated 
cotton.    Gins accumulated backlogs of modules on gin yards and ginning activity was expected to gain 
momentum in the next two weeks. 
 
South Central markets.   Spot cotton trading was slow.  Trading of CCC-loan equities was moderate.  
Available supplies were light.  Demand was moderate.  Average local spot prices were higher.  Inquiries 
from representatives of domestic and foreign mills were light.  No sales were reported.    
 

 A light volume of color mostly 31, leaf 3 and better, staple 34 and longer, mike 41-49, 
strength 27-32, and uniformity 79-83 sold at about 62.50 cents per pound, FOB car/truck Rule 
5, compression charges paid). 

 A light volume of color mostly 41, leaf 3 and better, staple 35 and longer, mike 37-45, 
strength 27-34, and uniformity 79-83 sold for 61.00 cents, same terms as above. 

 A moderate volume of color 31 and 41, leaf 4 and better, mike 34 and longer, strength 25-33, 
and uniformity 78-84 sold for 59.75 cents, same terms as above. 

 A moderate volume of CCC-loan equities traded for two cents; a light volume traded for zero 
equity. 

 
Harvesting activities expanded in the North Delta 
under favorable weather conditions, particularly in 
Missouri and northern Arkansas.  Hurricane Hum-
berto brought heavy rainstorms  across Mississippi 
with accumulations of two to six inches in central 
and southern Mississippi.  Defoliation was inter-
rupted, but there were no reports of damage to the 
crop.  Defoliation and limited harvesting resumed 
late in the reporting period.  Picking was expected to  

Cotton Crop Condition 
For the Week ending September 16, 2007 

(percent) 

State 
Very 
Poor Poor Fair Good Excellent 

AL 42 28 22 7 1 
GA 7 14 33 38 8 
NC 21 29 30 17 3 
SC 14 33 38 15 0 
VA 0 30 44 26 0 

Source: USDA, NASS, Crop Progress Report 

Cotton Crop Condition 
For the Week ending September 16, 2007 

                 (percent) 

State 
Very 
Poor Poor Fair Good Excellent 

AR 0 12 26 43 19 
LA 0 10 35 52 3 
MS 2 5 27 50 16 
MO 9 23 29 34 5 
TN 7 25 41 22 5 

Source: USDA, NASS, Crop Progress Report 
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expand rapidly in the next five to seven days under favorable weather.  Ample numbers of modules were 
needed before most gins could commence operations.  According to the NASS Crop Progress report for the 
week ending September 16, harvesting was 21 percent completed in Missouri, 9, Arkansas, 5, Mississippi, 
5, Tennessee, and 2 Louisiana.   
         
Southwestern markets.   Spot-cotton trading was slow in the East Texas/Oklahoma market and moderate 
in the west Texas market.  Trading of CCC-loan equities was slow in the east Texas/Oklahoma market and 
active in the west Texas market.  Merchants offered new-crop equity contracts at four to five cents per 
pound.  Supplies and demand were moderate.  Average local spot prices for east Texas/Oklahoma and west 
Texas were higher.  Forward contracting was light.   
 

West Texas 
 

 A heavy volume of west Texas 2006-crop equities traded at a negative equity and a very light 
volume traded at zero equity.  

 A light volume of color 21 and better, leaf 3 and better, staple 33 and longer, mike 25-34, 
strength averaging 30.0, and some extraneous matter traded for about 53.75 cents per pound, 
FOB car/truck (compressions charges not paid). 

 
The crop was two weeks behind but continued to make good progress in west Texas.  Industry 
representatives and producers reported dryland acreage looked very promising in the High and Rolling 
Plains.  Some open bolls were visible in earlier planted fields.   Producers prepared harvesting equipment.  
First defoliations were scheduled for mid-October.  The cotton crop in the Lamesa territory made good 
progress.  Beneficial scattered showers were received during the period.  Control measures were increased 
to reduce a growing problem with aphid infestations.  Harvesting was expected to begin in  two to three 
weeks. 

 
East Texas / Oklahoma 

 
 A light volume of Oklahoma 2006-crop equities traded at a negative equity. 
 A light volume of south Texas 2007-crop equities traded for five cents per pound.   

 
Harvesting in the Rio Grande Valley was completed and 
only isolated fields remained.  Ginning was almost 
completed and only two gins remained in operation.  
Defoliation was in full swing in the Coastal Bend.  
Harvesting gained momentum.  About one-half of the 
crops were off the stalks in the Coastal Bend and 
approximately 25 percent of ginning were finished.  The 
Upper Coast and Winter Garden area have just begun 
harvesting and ginning.  Scattered rainshowers were 
received during the period, but conditions remained dry overall.  South central Texas needed dry weather 
conditions in order for harvesting to get underway by the first of October.  Industry representatives indicated 
that the crop was approximately one month late.  Industry contacts reported that the crops in Oklahoma and 
Kansas were on schedule.  After a slow start, August and early September heat units provided the extra push 
the cotton needed to mature.  Parts of eastern Kansas and Jackson and Tillman counties of Oklahoma had 
begun defoliation.    
 
 

Cotton Crop Condition 
For the Week ending September 16, 2007 

(percent) 

State 
Very 
Poor Poor Fair Good Excellent 

KS 0 15 30 50 5 
OK 0 4 18 73 5 
TX 5 13 32 37 13 

Source:  USDA, NASS, Crop Progress Report 
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October/December 2007
Futures Settlement Prices

(Cents Per Pound)

55.00 56.00 57.00 58.00 59.00 60.00 61.00 62.00 63.00 64.00 65.00

7-Sep

10-Sep

11-Sep

12-Sep

13-Sep

14-Sep

17-Sep

18-Sep

19-Sep

20-Sep

Dec-07

Oct-07

Source:  USDA, AMS Cotton Program

 
Western markets.   Spot cotton trading was inactive in 
the San Joaquin Valley (SJV).  Supplies and demand 
were light.  Average local spot prices were higher.   No 
forward contracting or option-to-purchase business was 
reported.  Foreign mills inquired for a light volume of 
2006-crop cotton.  No sales were reported.  Inquiries 
for new-crop cotton were slow.  Producers were 
concerned that the chance of rain late in the period 
would affect open bolls in many areas.  The overall condition of the crop remained good to excellent.   
 
Spot trading of Upland cotton was inactive in the Desert Southwest (DSW).  Supplies and demand were 
light.  Average local spot prices were higher.  Defoliation and harvesting continued in western Arizona.  
Ginning was approximately 25 percent completed.  Producers in central Arizona prepared equipment for 
harvesting.  Defoliation was scheduled to begin in two weeks.  Scattered showers were reported in cotton-
growing areas of New Mexico and El Paso, Texas.  The rains received were beneficial.  Industry 
representatives reported the crops were late but made good progress.  Harvesting was expected to begin 
around October 10.  
 
American Pima spot cotton trading was inactive.  Supplies and demand were light.  No forward contracting 
was reported.  Foreign mill inquiries were light.  Harvesting and ginning continued in Yuma, Arizona.  
Limited defoliation began in the south valley of the San Joaquin Valley.  Rain late in the reporting period 
delayed defoliation and harvesting in the SJV area.  The crop continued to make good progress throughout 
the far west. 
 
Textile mill report.   Inquiries from domestic mill buyers were light.  Demand was best for 2007-crop 
cotton, color 41, leaf 4, and staple 34 for January 2008 through December delivery.  Reports indicated load- 
out dates at most warehouses were two to four weeks away.  Inquiries through export channels were 
moderate.  Domestic mill buyers purchased a heavy volume of color 41 and 51, mike 35 and higher, and 
average strength of 26.3 for January through September 2008 delivery.  Korean mill buyers inquired for a 
moderate volume of color 31, leaf 4 and better, and staple 32 and longer.  Mill representatives in Taiwan 
made inquiries for a moderate volume of USDA Green Card class, color 31, leaf 3, and staple 35 and longer.  
Turkish mill agents inquired for a moderate volume of color 41 and better, leaf 4 and better, and staple 35 
and longer; and any type of low-grade or discounted-styles of cotton for October through December  
shipment.   No sales were reported. 
 
 
 
 
 
       
                
 
 
 
                
 
                           
 
 
 
 
 

Cotton Crop Condition 
For the Week ending September 16, 2007 

(percent) 

State 
Very 
Poor Poor Fair Good Excellent

AZ 0 1 32 54 13 
CA 0 0 3 57 40 

Source: USDA, NASS, Crop Progress Report 
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Bolls Opening and Harvested
  (week ending September 16, 2007)
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Crop Progress and Condition  
 

According to the Weekly National Agricultural Summary report, released September 16, 
acreage at or beyond the boll-opening stage, at 56 percent, was 8 points behind last year’s 
progress but the same as the 5-year average. Harvesting, at 6 percent complete, was 7 
points behind last year’s pace and 3 points behind the normal pace. Bolls opened ahead of 
the 5-year average by more than 20 points in Missouri, North Carolina, and Tennessee, 
while Georgia cotton developed behind the average pace by 25 points. With harvesting
underway in several states across the country, most producing states were at or behind last 
year’s pace and the 5-year average. In Arizona, Arkansas, and Tennessee, however, 
progress was slightly ahead of normal. In Missouri, harvesting was 19 points ahead of 
2006 and the normal pace. 



Aug Aug Aug 31 Sep Sep Sep 
17-23 24-30 Sep 6 7-13 14-20 21-27

51.40 49.30 48.88 50.90 51.25 53.17
0.00 0.00 0.00 0.00 0.00 0.00
0.60 2.70 3.12 1.10 0.75 0.00

 
1/  Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent. 
   
Source:  Farm Service Agency, USDA.

Aug Aug Aug 31 Sep Sep Sep 
17-23 24-30 Sep 6 7-13 14-20 21-27

67.15 64.80 64.38 66.85 67.15 70.00
67.99 65.87 65.44 67.44 67.78 69.70

   
   

1/  Grade 31, staple 35, mike 35-49.  

Source:  Farm Service Agency, USDA.

Grade 31 Coarse Far
Date 7 Market Staple 35 Count Eastern

Oct 07 Dec 07 Mar 08 May 08 Jul 08 Average 'A' (NE) 1/ 'B' (NE) 1/ 'A' Index 1/
Current Current Current

Sep       14 60.92 63.61 66.64 67.85 69.15 56.44 68.85 66.90 67.30
Sep       17 61.67 64.43 67.43 68.75 69.88 58.02 69.40 67.50 67.90
Sep       18 62.25 64.85 67.73 69.00 70.12 58.32 70.00 68.15 68.50
Sep       19 61.33 63.92 66.93 68.10 69.24 57.73 70.35 68.50 68.85
Sep       20 62.20 64.87 67.74 68.94 70.40 58.55 69.90 67.90 68.40
 
1/  C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.  

             U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2006-2007 and 2007-2008

Week Mkt. Year Week Mkt. Year
- 1,748,200 - 2,882,200

75,500 879,600 247,900 1,858,800
- 2,627,800 - 4,741,000

228,500 - 183,400 -
8,200 - 5,500 -

220,300 - 177,900 -
5,500 87,300 5,000 142,000

 Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. 
 NOTE: Data may not add due to rounding. 

September 20, 2007

Through Sep 13, 2007
2007-2008

Marketing Years

Buy-backs and cancellations
   Net sales

Sales next marketing year
 Net Upland sales of 177,900 running bales were 77 percent above the prior week, but 42 percent under the prior 4-week average.  The major buyers 
were China (55,700 RB), Indonesia (32,000 RB), Turkey (31,500 RB), and Mexico (18,300 RB).  Sales of 5,000 RB for delivery in 2008/09 were for 
Mexico.  Exports of 247,900 RB were 17 percent above the week earlier, but 15 percent under the prior 4-week average.  The primary destinations were 
China (84,500 RB), Turkey (51,100 RB), Mexico (30,400 RB), Thailand (16,500 RB), Indonesia (9,000 RB), and Taiwan (8,100 RB).  Net American 
Pima sales of 21,000 RB were primarily for Japan (7,700 RB), China (3,800 RB), and India (2,600 RB).  Exports of 9,200 RB were mainly to Japan 
(3,000 RB), Pakistan (2,700 RB), and India (1,100 RB).  

Outstanding sales

6

2007

World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

Description

'A' and  'B'  Index cotton prices in cents per pound

2007

Adjusted world price 1/
Coarse count adjustment

Loan Deficiency Payment  (LDP) 

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

U.S. Northern Europe price  1/
Northern Europe price  1/

Description

Exports
   Total export commitments

New sales

Through Sep 14, 2006
2006-2007Description

Color 41, Leaf 4, Staple 34
Futures Settlement

New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and



31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
59.37 59.12 56.62 58.87 59.12 58.37 54.37 57.37 59.37 58.12 53.87 56.62 56.12 55.37 52.62 50.87
61.37 60.87 57.37 59.37 60.62 60.37 56.12 57.87 60.62 60.37 55.87 57.37 58.87 58.12 56.62 51.37
62.12 61.37 57.87 59.37 62.12 60.62 56.62 58.87 62.12 60.37 56.37 58.12 64.87 63.87 58.37 52.12
62.12 61.87 58.12 59.62 62.62 60.62 56.62 59.12 62.62 60.62 56.37 58.12 65.47 64.72 59.22 52.37

21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 21-2 31-3 41-4 32-3
54.25 53.25 52.25 52.25 54.75 53.75 51.75 51.25
55.00 54.25 53.00 52.75 55.50 54.50 52.50 52.00
55.50 54.75 54.25 52.75 56.00 55.25 53.50 52.00
56.25 55.50 54.50 53.75 56.00 55.50 53.75 53.00
58.25 57.75 56.00 54.25 58.50 58.25 55.00 54.00
60.25 58.50 56.75 56.25 60.50 59.50 56.75 55.50 65.62 64.87 58.12 58.62
60.75 59.00 58.00 56.50 61.00 59.75 57.75 56.25 70.37 69.37 61.62 61.12
62.25 59.75 59.50 57.00 61.50 60.75 58.00 57.50 74.02 69.42 62.42 61.37

SOUTH- NORTH SOUTH E. TX WEST DESERT SJ
EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-875 -875 -1200 -983
-825 -1000 -1100 -825 -825 -1000 -929
-425 -650 -750 -575 -550 -900 -1250 -729
-275 -325 -325 -300 -325 -425 -550 -361
-150 -125 -125 -150 -175 -275 -350 -193

0 0 0 0 0 0 0 0
0 25 25 15 15 25 25 19
0 0 0 0 0 0 0 0

-175 -150 -150 -240 -240 -275 -450 -240
-300 -275 -275 -375 -375 -475 -346

SOUTH- NORTH SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80

-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 21.5-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 22.5-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 23.5-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50

25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 32.5 & Above 25 50 50 43

31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 32-3 42-4 31-3 41-4 51-5
69.50 68.00 68.00 66.75
70.25 68.25 68.25 67.50

65.00 64.75 63.75 63.75 65.25 64.25 63.75 63.75 71.50 69.25 69.50 68.25
66.50 66.00 64.75 64.75 66.75 65.75 64.75 64.75 74.00 70.50 70.50 69.25 79.75 75.75 72.25
68.25 67.25 65.75 65.75 68.25 66.75 65.25 65.25 80.75 77.75 74.25

81.75 78.75 74.75

Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SJV GROWTH AREASE GROWTH AREA

35
36

TX-OK GROWTH AREADELTA GROWTH AREA
Staple

SOUTH DELTA
Staple

Staple

DESERT SOUTHWEST

33

36

SAN JOAQUIN VALLEY

34
35

Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots, 
compressed, FOB car/truck.

33
34

32

EAST TEXAS-OKLAHOMA WEST TEXAS

SOUTHEAST NORTH DELTA

35
36

29
30
31

MIKE DIFFERENCES - POINTS PER POUND

24 & Below
25-26
27-29

50-52
53 & Above

Mike Ranges

30-32
33-34

Base 35-36
37-42

7

September 20, 2007

31
32
33
34

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES 

Base 43-49



Leaf
44 46 48

1 94.75 100.00 100.25
2 94.50 99.75 100.25
3 89.25 93.75 94.50
4
5
6
1 94.25 99.50 100.25
2 93.50 99.00 99.75
3 87.50 92.50 92.75
4 82.75 88.75 89.50
5
6
1 88.75 94.25 95.25
2 88.25 92.00 94.25
3 81.00 86.00 87.00
4 73.25 78.75 79.75
5 73.25 76.25 77.50
6
1 80.50 85.50 86.50
2 80.25 85.25 85.75
3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 72.50 72.75 72.75
6
1
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50
6
1
2 51.75 52.00 52.00
3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

1/  Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

2/ The current Pima spot quotations represent prices from 2006-crop sales last reported in March 2007.  

September 20, 2007

8

26 & Below -1350
27-29 -945

3 30-32

American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse.    1/

AMERICAN PIMA SPOT QUOTATIONS 2/

Color Staple

1

2

Mike
Range Diff.

-550
33-34 -395

35 & Above 0

4 Strength
(Grams per Tex)

Range Diff.
35.4 and Below -1000

35.5-36.4 -750
36.5-37.4 -500

5 37.5 and Above 0

Extraneous Matter
Level Diff.

6 Prep
1 -610
2 -895

Other
1 -515
2 -835


