
Seven Market Average Spot Cotton Quotations
for July 30 -August 16, 2007
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Average spot cotton quotations were 309 points lower than the previous week, according to the USDA, 
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf 
4, staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets 
averaged 53.03 cents per pound for the week ended Thursday, August 16.  The weekly average was down 
from 56.12 cents reported last week but up from 48.29 cents reported the corresponding period a year ago.  
Daily average quotations ranged from a high of 54.21 on Friday, August 10, to a low of 50.34 cents 
Thursday, August 16.  Spot transactions reported in the Daily Spot Cotton Quotations for the week ended 
August 16 totaled 10,141 bales compared with 7,871 last week and 15,414 a year ago.  Total spot 
transactions for the season were 28,291 bales compared to 53,335 bales the corresponding week a year 
ago.  The New York October futures settlement price ended the week at 55.23 cents compared to 60.25 
cents reported last week. 
 

        Prices are in effect from August 17 through August 23, 2007 
 

           Adjusted World Price (AWP)       51.40             ELS Competitiveness payment          0.00 
          Loan Deficiency Payment (LDP)    0.60              Coarse Count Adjustment (CCA)     0.00 

                       Source: Farm Service Agency, FSA, USDA    
     
 
 
 
 
           
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 
 

2

Southeastern markets.  Spot cotton trading was slow.  Supplies were light.  Demand was moderate.  
Average local spot prices were lower.  Trading of CCC-loan equities was inactive.  Producer offerings 
were light.  Reports indicated that mill buyers had fixed prices on some previously booked cotton, due to 
the low levels of the market. 
 

 A moderate volume of mixed lots, mostly color 31 and 41, leaf 3 and 4, staple 34 and longer, 
mike 35-49, strength 29-31, and uniformity 81-83 sold for 56.50 cents per pound, FOB 
car/truck (Rule 5, compression charges paid). 

 
Temperatures throughout the Southeast broke records highs with consecutive daytime highs in the 100s. 
Montgomery, Alabama marked ten consecutive days over 100 degrees.  No relief from the unrelenting heat 
wave has been forecast.  Cooler temperatures and timely rainfall was desperately needed to relieve drought 
stressed cotton.  Plants were wilting, shedding squares, and dropping bolls as the intense heat and dry 
weather expanded drought conditions.  Soil moisture levels declined steadily throughout the region.  
Growers were increasingly concerned about potential yield loss.  Reports indicated that producers plan to 
defoliate and harvest some of the earliest planted fields in north Alabama within the next two weeks.  
Insect pressure was light to moderate.  Insecticides were sprayed for localized infestations of bollworms, 
corn earworms, and stink bugs. 
  
South central markets.   Spot cotton trading was slow.  Available supplies were light.  Demand was light.  
Average local spot prices were lower.  Inquiries from representatives of domestic and foreign mills were 
light.  No sales were reported. 
 

 A light volume of mostly color 41 and better, leaf 5 and better, staple 32 and longer, mike 
35-53, strength 23-33, and uniformity 77-84 traded at around 54.00 cents per pound, FOB 
car/truck (Rule 5, compression charges paid).   

 
According the NASS Crop Progress report for the week ending August 12, virtually all of the crop had set 
bolls.  The same report indicated 9 percent of the crop had bolls opening in Louisiana and Missouri, 8, 
Arkansas, 5, Mississippi, and 1 percent in Tennessee.  The prevailing hot, dry conditions have had a direct 
effect on pre-mature boll opening, according to local experts, as more fields cut-out due to lack of soil 
moisture.  Producers continued to irrigate; overall, the irrigated cotton was in excellent condition.  It was 
doubtful that any subsequent rainfall would be beneficial to dryland cotton.  Insect pressure was light and 
easily controlled. 
 
Southwestern.  Spot cotton trading was slow in the East Texas/Oklahoma and West Texas markets.  
Trading of CCC-loan equities was inactive in the East Texas/Oklahoma and west Texas markets.  Supplies 
were moderate.  Demand was light.  Average local spot prices for east Texas/Oklahoma and west Texas 
were lower.  Forward contracting was light.  No domestic or export mill inquiries were reported. 
 

West Texas 
 

 A moderate volume of color mostly 31 and better, leaf 4 and better, staple 34 and longer, and mike 
30-32, traded at around 52.00 cents per pound, FOB car/truck (compression charges not paid). 

 
 A mixed lot of 2005-crop cotton, color 52 and better, leaf 5 and better, staple 29 and longer, and 

mike 30-56 traded at around 40.25 cents, same terms as above. 
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Plant progress was excellent as stands were full and healthy.  Cotton aphids populations increased but were 
easily treated with pesticides.  Good results were achieved with most pesticide applications, although some 
fields required follow-up treatments.  Beneficial insect populations were high in most fields.  Daytime 
temperatures were in the mid 90s.  Blooming was widespread.  Heat units increased rapidly due to hot, dry 
days and nights.  According to the NASS Crop Progress report for the week ending August 12, 93 percent 
of the crop was squaring in Texas, 70 percent was setting bolls, and 10 percent had bolls open.  The 
condition of the crop was mostly fair to good.   
 

East Texas / Oklahoma 
 

 A moderate volume of color mostly 31 and better, leaf 4 and better, staple 32 and 33, and 
mike 50-58 traded at around 49.50 cents per pound, FOB car/truck (compression charges not 
paid). 

 
 A light volume of color 54 and 63, leaf 4 and 5, staple 36 and longer and mike 40-46 traded 

in south Texas at around 33.50 cents, FOB warehouse (compression charges not paid). 
 
According to NASS, 83 percent of the crop in Oklahoma had squared and 44 percent was setting bolls.  
The condition of the crop was mostly fair to good.  Temperatures in the high 90s to low 100s helped 
advance heat units.  According to NASS, 100 percent of the crop in Kansas had squared and 85 percent 
was setting bolls.  The condition of the crop was mostly fair to good.   Harvesting in the Rio Grande Valley 
continued to lag behind normal and was still in the early stages.  Defoliation expanded rapidly.  Strung-out 
cotton, boll rot, and hard-locked bolls continued to be a problem for producers.  Fieldwork was slowed due 
to muddy fields and roads in the Coastal Bend area.  Daytime temperatures in the mid to high 90s 
advanced the crop.  Early harvesting was expected to start in the next couple of weeks.  Earlier in the 
period, temperatures in the Upper Coastal Bend were in the high 90s to lower 100s, which boosted heat 
units and helped advance the crop.  Tropical Depression Erin brought around two inches of rainfall to the 
area.  Warm, dry weather was needed to advance the crop to full maturity.       
 
Western markets.    Spot cotton trading was inactive in the San Joaquin Valley (SJV).  Supplies and 
demand were light.  Average local spot prices were lower.   No forward contracting or domestic mill 
activity was reported.  Guaranteed minimum prices for new-crop Acala cotton were 68.00 to 70.00 cents 
per pound and about 75.00 cents for roller-ginned Acala.  No sales were reported.  Foreign mills inquired 
for color 41 and lower qualities of 2006-crop cotton for fill-in business.  Inquiries for new-crop cotton 
were made for the purposes of price discovery.  The crop made good progress.  Some producers performed 
their last irrigation due to the depletion of water allotments.  Lack of water continued to be a concern for 
the Valley.  Next year’s production plans depend on available rainfall and snow pack in October through 
December.   
 
Spot trading of Upland cotton was inactive in the Desert Southwest (DSW).  Supplies and demand were 
light.  Average local spot prices were lower.  A light volume of California/Arizona Upland was sold to 
mills in China.  Industry representatives reported that the crop in eastern Arizona had caught up and was 
progressing on schedule.  Clear skies and sunny conditions helped advance the crop in New Mexico and El 
Paso, Texas.  Cotton rust was reported in a small amount of acreage along the lower Rio Grande River of 
west Texas.  Producers were treating the problem with chemical control measures.  Cotton fields were past 
the peak blooming stage in most of the area.  DSW producers were managing the crop with plant growth 
regulators.      
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American Pima spot cotton trading was inactive.  Supplies were light. Demand was slow.  Guaranteed 
minimum price contracts for new-crop Pima were 95.00 to 100.00 cents per pound.  No forward- 
contracting sales were reported.  Foreign mill inquires for 2007-crop Pima were slow and mostly for price 
discovery.   No new sales were reported.  The crop continued to make excellent progress in the Far West.   
 
Textile mill report.  Buyers for domestic mills purchased a moderate volume of color 42 and 53, leaf 4 
and 5, and staple 32 and longer for September/October delivery.  Demand for prompt-through-nearby 
delivery centered on any type of discounted styles of cotton that could be blended into lay down mixes.  
Reports indicated that mill buyers took advantage of lower New York futures late in the period to fix 
prices on a moderate volume of previously booked cotton.  Inquiries for 2007-crop cotton were steady.  
Demand was best for color 41, leaf 4, and staple 34 for January 2008 through December delivery.  No 
bookings were reported.  Mill buyers in China purchased a heavy volume of color 41, leaf 4, and staple 34 
for September shipment.  Taiwanese mill representatives inquired for a moderate volume of USDA Green 
Card class, color 31, leaf 3, and staple 35 and 36.  Turkish mill buyers inquired for a moderate volume of 
USDA Green Card class, color 41, leaf 4, and staple 33 for September shipment; no sales were reported. 
 
 
 

Number of Bales in Certificated Stocks 
 
     
 
 

 
 
 
 
    Source:  USDA, AMS, Cotton Program and New York Board of Trade. 
 
         
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Delivery Points 
 

Stocks as of 
08/16/2007 

Awaiting Review 
 

Non-Rain Grown 
Cotton 

Galveston 49,805 2,727 0 
Houston 9,248 0 0 
Memphis 534,326 15,534 17,818 
Greenville 84,764 0 0 
Total 678,143 18,261 17,818 



 
 

5

 
Eighty-two percent of the crop was setting bolls, and 7 percent had open bolls. Acreage setting bolls trailed 
last year’s 88 percent and lagged the 5-year average by 5 percent, according to the Crop Progress report 
released August 12, 2007, by the National Agricultural Statistics Service (NASS).  All states were 
advancing at or behind last year, except California, where cotton setting bolls was 10 points ahead of last 
year.  Compared with the normal pace, progress lagged in the Southeast and southern Great Plains.  Bolls 
had begun to open in all states, except Kansas, with the most significant progress limited to Arizona, 
Missouri, Texas, and Virginia. Cotton condition was rated at 53 percent good to excellent,  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                         
 
 
 
                Source:        USDA, NASS, Crop Progress Report   
 

 
The following information was excerpted from the Cotton and Wool Situation and Outlook Report, released 

August 13, by the Economic Research Service, USDA: 
 

 
The latest U.S. Department of Agriculture (USDA) cotton projections for 2007/08 indicate that global cotton 
production was expected to decline about 3 percent from 2006/07’s 119.2 million bales to this season’s 115.9 
million.  Although the third largest on record, world production was more than offset by record consumption in 
2007/08, reducing global cotton stocks. 

The decline in 2007/08 global production was 2002/03.  In contrast, China was expected to produce a crop 
similar to last season, while cotton production in the rest of the world was expected to rise about 1 million bales. The 
U.S. share of global production was projected to fall to 15 percent, compared with the 5-year average of 19 percent. 

Crop condition (%) 

State 
Setting 
Bolls 

Boll 
Opening Poor 

  
Fair Good Excellent 

         

Alabama 77 6 29 25 18 3 

Arizona 91 25 5 35 47 13 

Arkansas 100 8 5 20 51 24 

California 95 3 0 0 56 44 

Georgia 87 1 10 36 40 9 

Kansas 85 0 10 30 50 10 

Louisiana 100 9 9 28 58 2 

Mississippi 99 5 5 22 55 16 

Missouri 91 13 23 28 35 5 

North Carolina 96 2 21 38 30 3 

Oklahoma 44 2 4 22 72 2 

South Carolina 70 1 13 53 28 2 

Tennessee 96 1 12 36 44 7 

Texas 70 10 13 33 36 13 

Virginia 82 15 43 47 5 0 

World Cotton Crop Projected To Decrease in 2007/08
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As a result, the share for China and the rest of the world are up slightly in 2007/08 to 28 and 57 percent, 
respectively. 

2007/08 Production Forecast Slightly Lower in August 
According to USDA’s first survey-based forecast of 2007 cotton production, the U.S. crop was projected at 17.35 
million bales, marginally below July’s forecast and the lowest in 5 years. The production decline was largely the 
result of lower area planted to cotton this season. Prices for competing crops, particularly corn, at planting time 
provided a viable alternative to many producers this spring. Weather related problems also contributed to lower 
planted area in some parts of the Cotton Belt. Upland production was projected at 16.5 million bales, 21 percent 
below the 2006 crop, while the extra-long staple (ELS) crop was forecast at 808,500 bales, nearly 6 percent above 
last season. 

During the previous 20 years, the August forecast was below the final cotton production estimate 12 times and 
above it 8 times. Past differences between the August forecast and the final production estimate indicate that chances 
are two out of three for the 2007 U.S. cotton crop to range between 15.8 and 18.9 million bales.   

Compared with last season, upland production was projected to decrease in three of the four Cotton Belt 
regions in 2007. Only the Southwest region’s crop was forecast to be above that of 2006. Upland cotton production 
in the Southwest was currently projected at 6.4 million bales, up slightly from last season but well below the large 
crops of 2004 and 2005. The region’s crop was boosted by a low 6-percent abandonment estimate, compared with 
36 percent in 2006.  

In contrast, 2007 production in the Delta and Southeast regions were forecast to decrease by one-third from last 
season. The Delta was expected to produce only 5.5 million bales of cotton in 2007, a drop of 2.7 million bales. 
Despite the second highest yield projected for the region, the smallest area since 1986 pulled production down to its 
lowest in 7 years. Similarly, the Southeast region was expected to produce 3.5 million bales of cotton in 2007, a 1.6-
million-bale reduction from 2006. The smallest area since 1994 in the Southeast reduced the crop to its smallest in 5 
years.   

For the West region, where upland acreage had been trending lower for several decades, planted area in 2007 
was estimated at only 415,000 acres, the smallest since 1932. Despite the third highest yield on record, upland 
production was forecast at only 1.1 million bales for the region, the smallest since 1946.   

The ELS crop, in contrast, was projected at a record in 2007. The crop continued to be dominated by California, 
where over 90 percent of the ELS cotton was produced.  Total ELS area and yield were forecast to be the third 
highest on record. Based on the August forecast, total area planted to cotton in 2007 is estimated at about 11.1 
million acres with harvested area estimated at 10.6 million acres, 2.1 million below last season. The national yield 
was estimated at 783 pounds per harvested acre, close to the 5-year average. (See table 11 for production 
breakdowns by State.)   

U.S. cotton crop development in early August continued to run behind 2006 and the 5-year average. As of 
August 5th, 70 percent of the U.S. cotton area was setting bolls, compared with 81 and 79 percent, respectively, for 
last year and the 2002-06 average. Meanwhile, the reporting of bolls opening has just begun, with about half of the 
states having reported bolls open. As of August 5th, 3 percent of the cotton area had bolls opening, less than half 
that of 2006 and the subsequent 5-year average. U.S. crop conditions, on the other hand, have continued above those 
of 2006 but remain below the 5-year average. As of early August, 54 percent of the cotton area was rated “good” or 
“excellent,” compared with 38 percent in 2006. In addition, 15 percent of the cotton crop is rated “poor” or “very 
poor,” compared with 35 percent in 2006. 
 

Demand and Stock Estimates Revised 
The U.S. cotton demand estimate for 2007/08 was reduced this month as a 300,000-bale reduction in U.S. exports 
exceeded the 200,000-bale increase in U.S. mill use.  Total demand was reduced to 21.3 million bales for 2007/08. 
U.S. cotton mill use for 2007/08 is now forecast at 4.6 million bales, 7 percent below the latest 2006/07 estimate. 

Despite the reduction in exports to 16.7 million bales, they were 28 percent higher than the latest estimate for 
2006/07.  Exports remain the key market for U.S. producers as foreign cotton use continued to expand faster than 
production, expanding the raw cotton needs of foreign importers.  Despite a lower 2007/08 export forecast in 
August, the U.S. share of world trade was projected to rise from 35 percent in 2006/07 to 41 percent this season, 
which was similar to both 2003/04 and 2004/05. 

With reduced crop prospects, demand for U.S. cotton was expected to exceed production in 2007/08, pushing 
stocks significantly lower. Based on the August cotton supply and demand estimates, 2007/08 U.S. ending stocks 
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were projected at 5.8 million bales, 3.9 million bales below the revised beginning stocks and the lowest in 3 years. 
The implied stocks-to-use ratio of 27 percent in 2007/08 was half that of the preceding season. 
 

U.S. Textile Trade: Imports and Exports Rose in May 
May 2007 textile imports, at 1.5 billion pounds, rose 13 percent from April but were 1 percent below a year ago. 
Imports of cotton, wool, and manmade fibers were above shipments in April.  Imports of all major end-use 
categories increased in May with apparel shipments up 16 percent (129 million pounds), compared with a month 
earlier.  Cotton textile imports, at 872 million pounds, were 14 percent above April and slightly above May 2006. 
Cotton imports from Asia rose to 602 million pounds, with China accounting for 36 percent of the region’s total 
shipments. 

Textile exports increased in May to 363 million pounds, up 8 percent from April but 16 percent below the 2006 
level.  Exports of all fibers and all end-use categories increased from April.  Cotton textile exports, at 181 million 
pounds, were 9 percent above April but 11 percent below May 2006.  U.S. cotton textile exports to other North 
American countries, at 166 million pounds, were 10 percent above April and accounted for 92 percent of total 
shipments in May.  

Overall, the May 2007 textile trade deficit was 1.2 billion pounds, with cotton accounting for 59 percent of the 
total.  The May deficit was 53 million pounds above a year earlier.  Similarly, the deficit for the first 5 months of 
2007 was 5.6 billion pounds, compared with 5.3 billion in 2006.  The cotton deficit, at 3.3 billion pounds, rose 5 
percent during January-May, compared with the corresponding period in 2006.  The trade deficit also expanded for 
wool and manmade fibers and declined slightly for linen and silk. 
 

Global Cotton Production and Consumption Remain Strong 
World cotton production for 2007/08 was currently projected at 115.9 million bales, 3 percent below last season but 
similar to the 2005/06 season.  Although global production was below the 2004/05 record, foreign cotton output was 
projected at a record 98.6 million bales. Accounting for more than half of this production are China and India, where 
32.5 million bales and 23 million bales, respectively, were expected in 2007/08.  While China’s crop forecast was 
equal to last season’s record estimate, India’s was up nearly 6 percent, which continues the recent trend associated 
with Bt cotton use there.  In addition, Pakistan was expected to contribute 10.4 million bales (9 percent) toward the 
global cotton crop in 2007/08, their second largest cotton crop on record. 

World cotton consumption was forecast to reach a record 127.8 million bales in 2007/08, more than 5 million 
above 2006/07 and nearly 30 million bales above consumption just 5 years ago. The increase remains overseas as 
the U.S. textile industry continues in a downward trend. As a result, foreign mill use was projected at a record of 
123.2 million bales in 2007/08, nearly 5 percent above 2006/07. China, India, and Pakistan once again lead the way 
as the largest spinners of raw cotton.  China’s domination of cotton consumption continues in 2007/08 as the current 
projection of 54 million bales suggests. India and Pakistan account for another 20 million bales and 12 million bales, 
respectively. In total, these three countries account for more than two-thirds of global cotton mill consumption in 
2007/08. 

 
 
 

 
 
 

World Cotton Trade Expected to Expand; Stocks to Decline 
Although the three largest cotton producers were also the largest spinners of raw cotton, global trade remain 
significant. For 2007/08, world cotton exports were forecast at 40.6 million bales, 3.5 million above the 2006/07 
estimate but more than 4 million bales below 2005/06. Although the United States was the leading exporter, 
countries of Central Asia, the African Franc Zone countries, India, and Brazil are projected to be vying for export 
market share in 2007/08.  

 China once again was by far the leading importer of raw cotton. At 16 million bales projected for 2007/08, 
China was expected to import nearly 40 percent of the total global import demand. Other major importers include 
Turkey, Bangladesh, and Indonesia, who play a vital role in the production of cotton textile and apparel products for 
the global market. 

International Outlook 
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Global cotton stocks in 2007/08 are currently projected to decrease 11 percent from the revised beginning stock 
level as world cotton mill use outpaces production. A number of prior year adjustments increased beginning stocks 
to 57.9 million bales this month, a similar figure to the beginning stock estimate for 2006/07. If realized, 2007/08 
world ending stocks would be the lowest in 4 years and account for 40 percent of global mill use, compared with 47 
percent reported for 2006/07 and the lowest stocks-to-use ratio in over a decade. 



 
States      Aug-07 Sep-07 Oct-07 Nov-07 Dec-07 Jan-08 Feb-08 Mar-08 Apr-08 Total

Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales
0

Alabama 754          1,494       383          1,392       398          - - - 3,667       
Florida - - - - - - - - -               
Georgia 3,387       3,794       7,324       6,104       978          314          - 99            18,613     
Kentucky - - - - - - - - -               
North Carolina 1,168       2,944       4,374       8,113       5,300       - - - 271          21,273     
Virginia 254          1,076       1,387       70            678          - - - 3,211       
South Carolina - 2,821       4,725       1,410       2,222       16            38            - 11,232     

Southeastern States 5,563       12,129     18,193     17,089     9,576       330          38            99            57,996     

Arkansas 23,930     20,207     4,103       134          44            - - 426          24,914     
Louisiana 3,345       2,588       2,556       - 215          2              - - 5,361       
Mississippi 762          3,546       3,472       - 230          58            - 243          7,549       
Missouri 18,980     21,098     5,690       384          3              15            57            - 27,247     
Tennessee 31,569     37,215     18,423     1,431       21            - 1              - 57,091     

South Central States 78,586     84,654     34,244     1,949       513          75            58            669          122,162   

Oklahoma 5/ - 592          365          741          - - - - 1,106       
Texas 16,834     32,571     70,606     18,885     8,182       643          5,646       112          136,645   

Southwestern States 16,834     33,163     70,971     19,626     8,182       643          5,646       112          137,751   

Arizona 16            513          78            52            - - - - 643          
California 1              - - - - - - - -               
New Mexico 191          2,266       2,882       2,371       - - - - 7,519       

Western States 208          2,779       2,960       2,423       -               -               -               -               8,162       

United States 101,191   132,725   126,368   41,087     18,271     1,048       5,742       880          271          326,071   
         
Source:  Farm Services Agency, FAS, USDA

 
Jul-07 Aug-07 Sep-07 Oct-07 Nov-07 Dec-07 Jan-08 Feb-08 Mar-08 Jun-08 Total

Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales

Form A 20,353     103,066   134,042   130,587   41,622     18,293     1,254       5,742       1,435       271          456,665     
-             

Form G 3,485       68,823     154,231   168,757   58,226     19,729     5,375       2,705       - - 481,331     

United States 23,838     171,889   288,273   299,344   99,848     38,022     6,629       8,651       1,435       271          937,996     
Source:  Farm Services Agency, FAS, USDA
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 2006 Loan Maturity by Month
(as of August 14, 2007)

2006 Crop Bales in CCC Loan Program by Maturity Month
(as of August 14, 2007)

Form A
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(as of 07/31/07)
Month and Year Month/Year Loans Made Loans Repaid  Outstanding 
Loans Made Loans Mature Bales Bales Bales
Aug-2006 May-2007 259 259 0
Sep-2006 Jun-2007 148,684 139,827 0
Oct-2006 Jul-2007 968,515 948,162 20,353
Nov-2006 Aug-2007 1,245,291 1,142,225 103,066
Dec-2006 Jul-2007 28 28 0
Dec-2006 Sep-2007 997,110 863,068 134,042
Jan-2007 Oct-2007 665,029 534,442 130,587
Feb-2007 Nov-07 131,111 89,489 41,622
Mar-2007 Dec-07 30,005 11,712 18,293
Apr-2007 Jan-08 1,736 482 1,254
May-2007 Feb-08 5,925 183 5,742
Jun-2007 Mar-08 1,435 0 1,435
Jul-2007 Apr-08 271 0 271
Total 4,195,399 3,729,877 456,665
Source:  Farm Service Agency, FSA, USDA

(as of  07/31/07)
Month and Year Month/Year Loans Made Loans Repaid Outstanding 
Loans Made Loans Mature Bales Bales Bales
Aug-06 May-2007 131,422 130,892 0
Sep-2006 Jun-2007 875,203 875,023 0
Oct-2006 Jul-2007 3,027,859 3,021,372 3,485
Nov-2006 Aug-2007 4,098,348 4,029,525 68,823
Dec-2006 Sep-2007 3,444,604 3,290,373 154,231
Jan-2007 Oct-2007 1,831,892 1,663,135 168,757
Feb-2007 Nov-2007 452,286 394,060 58,226
Mar-2007 Dec-2007 168,166 148,437 19,729
Apr-2007 Jan-2007 43,028 37,653 5,375
May-2007 Feb-2007 4,858 2,153 2,705
Total 14,077,666 13,592,623 481,331
Source:  Farm Service Agency, FSA, USDA

Loan Activity - 2006 Crop Year - Form A and Form G
(as of  07/31/07)

Month and Year Month/Year Loans Made Loans Repaid Outstanding 
Loans Made Loans Mature Bales Bales Bales
Aug-2006 May-2007 131,681 131,151  
Sep-2006 Jun-2007 1,023,887 1,014,850  
Oct-2006 Jul-2007 3,996,374 3,969,534 23,838
Nov-2006 Aug-2007 5,343,639 5,171,750 171,889
Dec-2007 Jul-2007 28 28 0
Dec-2006 Sep-2007 4,441,714 4,153,441 288,273
Jan-2007 Oct-2007 2,496,921 2,197,577 299,344
Feb-2007 Nov-2007 583,397 483,549 99,848
Mar-2007 Dec-2007 198,171 160,149 38,022
Apr-2007 Jan-2008 44,764 38,135 6,629
May-2007 Feb-2008 10,783 2,336 8,447
Jun-2007 Mar-2008 1,435 1,435
Jul-2007 Apr-2008 271 271
Total 18,273,065 17,322,500 937,996
Source:  Farm Service Agency, FSA, USDA

Loan Activity - 2006 Crop Year  - Form A
Warehouse Stored Cotton

Loan Activity - 2006 Crop Year - Form G



Jul Jul Aug Aug Aug Aug 
20-26 27-31 1-2 3-9 10-16 17-23

56.82 54.10 53.95 54.46 53.92 51.40
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 2.59 0.00 0.60

 
1/  Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent. 
   
Source:  Farm Service Agency, USDA.

Jul Jul Aug Aug Aug Aug 
20-26 27-31 1-2 3-9 10-16 17-23

74.60 71.05 71.05 71.45 71.05 67.15
73.23 70.51 70.51 71.02 70.49 67.99

1/  Grade 31, staple 35, mike 35-49.  

Source:  Farm Service Agency, USDA.

Grade 31 Coarse Far
Date 7 Market Staple 35 Count Eastern

Oct 07 Dec 07 Mar 08 May 08 Jul 08 Average 'A' (NE) 1/ 'B' (NE) 1/ 'A' Index 1/
Current Current Current

Aug    10 59.25 61.24 64.40 65.50 66.30 54.21 68.85 NQ 67.70
Aug    13 59.05 61.21 64.51 65.50 66.50 54.07 68.05 NQ 66.80
Aug    14 58.35 60.54 64.08 65.05 65.85 53.36 68.05 NQ 66.80
Aug    15 58.00 60.18 63.70 64.80 65.80 53.18 67.60 NQ 66.40
Aug    16 55.23 57.18 60.70 61.80 62.80 50.34 67.40 NQ 66.20
 
1/  C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.  

             U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2006-2007 and 2007-2008

Week Mkt. Year Week Mkt. Year
- 1,477,500 - 2,897,300

246,000 399,300 339,700 443,100
- 1,876,800 - 3,340,400

84,000 - 361,000 -
4,700 - 5,700 -
79,300 - 355,300 -

0 5,800 34,400 115,600

 Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. 
 NOTE: Data may not add due to rounding. 

Exports
   Total export commitments

New sales

Through August 10, 2006
2006-2007Description

Color 41, Leaf 4, Staple 34
Futures Settlement

New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A' and  'B'  Index cotton prices in cents per pound

2007

Adjusted world price 1/
Coarse count adjustment

Loan Deficiency Payment  (LDP) 

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

U.S. Northern Europe price  1/
Northern Europe price  1/

Description

10

2007

World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

Description

August 16, 2007

Through August 9, 2007
2007-2008

Marketing Years

Buy-backs and cancellations
   Net sales

Sales next marketing year
Net Upland sales of 355,300 running bales were four and two-thirds times the prior week.  The major buyers were China (140,700 RB), Mexico (110,3
RB), Turkey (28,200 RB), Indonesia (19,000 RB), Pakistan (11,300 RB), and Colombia (10,200 RB).  Net sales of 34,400 RB for delivery in 2008/09 
resulted as increases for Mexico (36,200 RB) were partially offset by decreases for South Korea (1,800 RB).  Exports of 339,700 RB were 10 percent 
below the week earlier and 20 percent under the prior 4-week average.  The primary destinations were China (158,300 RB), Turkey (41,500 RB), 
Mexico (33,700 RB), and Indonesia (31,500 RB).  Net American Pima sales of 5,500 RB were mainly for Brazil (1,500 RB), Thailand (1,400 RB), and 
China (1,000 RB).  Exports of 12,800 RB were primarily to Pakistan (2,900 RB), China (2,400 RB), Indonesia (1,900 RB), and Japan (1,900 RB).

Outstanding sales



31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
50.48 50.23 47.73 49.98 49.48 48.73 44.73 47.73 49.73 48.48 44.23 46.98 47.73 46.98 44.23 42.48
52.48 51.98 48.48 50.48 50.98 50.73 46.48 48.23 50.98 50.73 46.23 47.73 50.48 49.73 48.23 42.98
53.23 52.48 48.98 50.48 52.48 50.98 46.98 49.23 52.48 50.73 46.73 48.48 56.48 55.48 49.98 43.73
53.23 52.98 49.23 50.73 52.98 50.98 46.98 49.48 52.98 50.98 46.73 48.48 57.08 56.33 50.83 43.98

21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 21-2 31-3 41-4 32-3
48.00 47.00 46.00 46.00 48.50 47.50 45.50 45.00
48.75 48.00 46.75 46.50 49.25 48.25 46.25 45.75
49.25 48.50 48.00 46.50 49.75 49.00 47.25 45.75
50.00 49.25 48.25 47.50 49.75 49.25 47.50 46.75
52.00 51.50 49.75 48.00 52.25 52.00 48.75 47.75
54.00 52.25 50.50 50.00 54.25 53.25 50.50 49.25 57.23 56.48 49.73 50.23
54.50 52.75 51.75 50.25 54.75 53.50 51.50 50.00 61.98 60.98 53.23 52.73
56.00 53.50 53.25 50.75 55.25 54.50 51.75 51.25 65.63 61.03 54.03 52.98

SOUTH- NORTH SOUTH E. TX WEST DESERT SJ
EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-900 -900 -1200 -1000
-825 -1000 -1100 -850 -850 -1000 -938
-425 -650 -750 -600 -575 -900 -1250 -736
-275 -325 -325 -325 -350 -425 -550 -368
-150 -125 -125 -175 -200 -275 -350 -200

0 0 0 0 0 0 0 0
0 25 25 15 15 25 25 19
0 0 0 0 0 0 0 0

-175 -175 -175 -240 -240 -275 -450 -247
-300 -300 -300 -375 -375 -475 -354

SOUTH- NORTH SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80

-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 21.5-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 22.5-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 23.5-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50

25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 32.5 & Above 25 50 50 43

31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 32-3 42-4 31-3 41-4 51-5
54.75 53.25 53.25 52.00
55.50 53.50 53.50 52.75

55.50 55.25 54.25 54.25 56.25 55.75 54.25 54.75 56.75 54.50 54.75 53.50
57.00 56.50 55.25 55.25 56.75 56.75 54.75 55.25 59.25 57.00 56.75 54.50 71.75 67.75 64.25
58.75 57.75 56.25 56.25 58.25 57.25 55.25 55.75 72.75 69.75 66.25

73.75 70.75 66.75
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31
32
33
34

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES 

Base 43-49
50-52

53 & Above

Mike Ranges

30-32
33-34

Base 35-36
37-42

MIKE DIFFERENCES - POINTS PER POUND

24 & Below
25-26
27-29

35
36

29
30
31

Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots, 
compressed, FOB car/truck.

33
34

32

EAST TEXAS-OKLAHOMA WEST TEXAS

SOUTHEAST NORTH DELTA SOUTH DELTA
Staple

Staple

DESERT SOUTHWEST

33

36

SAN JOAQUIN VALLEY

34
35

35
36

TX-OK GROWTH AREADELTA GROWTH AREA
Staple

Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SJV GROWTH AREASE GROWTH AREA



Leaf
44 46 48

1 94.75 100.00 100.25
2 94.50 99.75 100.25
3 89.25 93.75 94.50
4
5
6
1 94.25 99.50 100.25
2 93.50 99.00 99.75
3 87.50 92.50 92.75
4 82.75 88.75 89.50
5
6
1 88.75 94.25 95.25
2 88.25 92.00 94.25
3 81.00 86.00 87.00
4 73.25 78.75 79.75
5 73.25 76.25 77.50
6
1 80.50 85.50 86.50
2 80.25 85.25 85.75
3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 72.50 72.75 72.75
6
1
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50
6
1
2 51.75 52.00 52.00
3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

Other
1 -515
2 -835

1 -610
2 -895

Extraneous Matter
Level Diff.

6 Prep

36.5-37.4 -500
5 37.5 and Above 0

35.4 and Below -1000
35.5-36.4 -750

4 Strength
(Grams per Tex)

Range Diff.

-550
33-34 -395

35 & Above 0

American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse.    1/

AMERICAN PIMA SPOT QUOTATIONS 2/

Color Staple

1

2

Mike
Range Diff.

1/  Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

2/ The current Pima spot quotations represent prices from 2006-crop sales last reported in March 2007.  

August 16, 2007

12

26 & Below -1350
27-29 -945

3 30-32


