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Average spot cotton quotations were 69 points lower than the previous week, according to the USDA,
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf
4, staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets
averaged 56.12 cents per pound for the week ended Thursday, August 9. The weekly average was down
from 56.81 cents reported last week and but was up from 49.37 cents reported the corresponding period a
year ago. Daily average quotations ranged from a high of 57.21 cents on Friday, August 3 to a low of
55.21 cents Thursday, August 9. Spot transactions reported in the Daily Spot Cotton Quotations for the
week ended August 2 totaled 7,871 bales compared with 20,944 last week and 18,904 a year ago. Total
spot transactions for the season were 18,150 bales compared to 19,017 bales the corresponding week a
year ago. The New York October futures settlement price ended the week at 60.25 cents, compared to
62.60 cents reported last week.

Prices are in effect from August 10 through August 16, 2007

Adjusted World Price (AWP)  53.92 ELS Competitiveness payment 0.00
Loan Deficiency Payment (LDP) 0.00 Coarse Count Adjustment (CCA) 0.00

Source: Farm Service Agency, FSA, USDA
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Southeastern markets. Spot cotton trading was inactive. Supplies were light. Demand was moderate.
Average local spot prices were lower. Trading of CCC-loan equities was slow. Producer offerings were
light.

> A light volume of CCC-loan equities sold for one to two cents per pound.

A high pressure system lingered over the Southeast early in the period. Mostly dry conditions prevailed
and daytime high temperatures soared into the low 100s in many areas. Numerous heat advisories were
issued throughout the region. Portions of Virginia, the coastal Carolinas, and Georgia received one-quarter
to three-quarters of an inch of precipitation. Some light, scattered showers were received in Alabama and
central Georgia, but localized rainfall offered little relief. According to the U.S. Drought Monitor, drought
conditions expanded in the north and central regions of Alabama and southwest Georgia resulting in crop
deterioration. The intense heat and lack of consistent moisture stressed plants throughout the region.
Bolls were cracking open in South Carolina, Virginia, and some of the earliest planted fields in Alabama.
Insect pressure varied and producers applied insecticides to localized infestations of corn earworms,
tobacco budworms, and stink bugs.

South central markets. Spot cotton trading was inactive. Available supplies were light. Demand was
light. Average local spot prices were lower. Inquiries from representatives of domestic and foreign mills
were light. No sales were reported.

> A light volume of CCC loan equities, color 41 and better, leaf 4 and better, staple 33 and
longer, mike 37-52, strength 27-31, and uniformity 79-84 traded at a negative equity.

According the NASS Crop Progress report for the week ending August 5, 99 percent of the crop was
setting bolls in Arkansas and Louisiana, 96 in Mississippi, 93 in Tennessee, and 87 percent in Missouri.
The crop was at or near the five-year average everywhere except in Tennessee where it was estimated to
be one week ahead. Hot, dry conditions prevailed throughout the region. The condition of the crop
throughout the region was generally rated good. Stressful crop conditions existed due to the lack of
precipitation. Some producers in Tennessee expressed concern that yields would be adversely affected by
the drought conditions. A few fields were starting to cut-out. Light, scattered showers provided some
benefit in isolated areas of Tennessee and Mississippi, but most areas were in need of a slow, soaking rain.
Producers who were able continued to irrigate. Topsoil moisture was rated at 92 percent adequate to
surplus in Louisiana, 61 in Mississippi, 46 in Arkansas, 23 in Tennessee, and 22 percent in Missouri.
Insect pressure was light and easily controlled.

Southwestern. Spot cotton trading was inactive in the East Texas/Oklahoma market and moderate in the
West Texas market. Trading of CCC-loan equities was inactive in the East Texas/Oklahoma and west
Texas markets. Supplies were moderate. Demand was light. Average local spot prices for east
Texas/Oklahoma and west Texas were steady. Forward contracting was light. Domestic and export mill
inquiries were light.



West Texas

» A moderate volume of color mostly 32 and better, leaf 4 and better, staple 33, and mike 33-
56 (averaging 44.5) with around 25 percent extraneous matter (bark) traded at around 55.00
and 56.00 cents per pound, FOB car/truck (compression charges not paid).

> A light volume of color 31 and better, leaf 3 and better, staple 34, and mike 35-49 traded at
around 57.00 cents, same terms as above.

» A moderate volume of color mostly 31 and better, leaf 3 and better, staple 35 and longer, and
mike 34-48, with a low percentage of extraneous matter (bark) traded at around 60.00 cents ,
same terms as above.

Plants progressed under mostly good weather conditions. Daytime temperatures were in the high 80s to
lower 90s for most of the period. Blooming was widespread. Cotton aphids were increasing rapidly and
many fields required treatment with pesticides. According to the NASS Crop Progress report for the week
ending August 5, 90 percent of the crop was squaring in Texas, 50 percent was setting bolls, and six
percent had bolls open. The condition of the crop was mostly fair to good. According to local industry
representatives, heat units around Lubbock were around 16 percent below normal. Hot, dry weather was
needed to increase heat units and advance the crop to full maturity.

East Texas / Oklahoma

According to NASS, 79 percent of the crop in Oklahoma was squaring and 27 percent was setting bolls.
The condition of the crop was mostly fair to good. Hot, dry weather conditions increased heat units and
advanced the crop. According to NASS, 100 percent of the crop in Kansas was squaring and 75 percent
was setting bolls. The condition of the crop was mostly good to excellent. Hot, dry weather conditions
increased heat units and advanced the crop. Harvesting in the Rio Grande Valley was in the early stages.
The crop was later than normal due to early season rains and cooler than normal temperatures. Defoliation
was expanding rapidly. Boll rot, hard-lock, and strung-out cotton has become an increasing concern due to
excessive moisture. Rainfall totals for the reporting period were around one inch. Hot, dry weather was
needed to advance the crop to full maturity. Rainfall accumulations were around one and one-half inches
in the Coastal Bend. Daytime temperatures were in the lower 90s. Most fields and some isolated roads
were muddy. Rainfall in the Upper Coastal Bend was around one inch. Hot, dry weather was needed for
proper boll development and to advance the crop to full maturity.

Western markets. Spot cotton trading was inactive in the San Joaquin Valley (SJV). Supplies and
demand were light. Average local spot prices were lower. No forward contracting, option-to-purchase
business or domestic mill activity was reported. Daytime temperatures were unseasonably cooler (mid
80s) for most of the reporting period. Industry representatives reported that the cotton crop made excellent
progress as many fields were approaching cut-out.

Spot trading of Upland cotton was inactive in the Desert Southwest (DSW). Supplies and demand were
light. Average local spot prices were lower. Hot, dry conditions prevailed in central and western Arizona.
Temperatures were in the low to mid 100s. Producers cultivated, irrigated, and applied insecticide
treatments as needed. Cotton plants were in various stages of development, but continued to make good
progress. Limited defoliation begun in Yuma, Arizona. Summer monsoons were active in cotton-
growing areas of New Mexico and eastern Arizona. Accumulations were recorded at one-quarter to three-
quarters of an inch in New Mexico. Eastern Arizona received approximately two and one-half inches in
the reporting period.




American Pima spot cotton trading was inactive. Supplies were light. Demand was moderate for 2007-
crop cotton. A moderate volume of color 2, leaf 2, and staple 46 and longer was sold in local trading. Mill
agents in Indonesia purchased a moderate volume of color 2 and better, leaf 2 and better, and staple 46 and
longer, and mike 35-49 for November 2007 through June 2008 shipment. No forward contracting or

domestic sales activity was reported. Producers in Yuma, Arizona began defoliating. The crop made good
progress throughout the far west.

Textile mill report. Domestic mill buyers inquired for a moderate volume of color 31, leaf 3, and staple
35 and 36 for September/October fill-in needs. No sales were reported. Reports indicated that demand for
raw cotton was light due to the recent upswing in New York futures prices. Most mills have covered their
immediate to nearby raw-cotton needs. Inquiries through export channels were steady. Mill agents in
Bangladesh inquired for a moderate volume of color 41, leaf 4, and staple 34. Taiwanese mill buyers
inquired for a moderate volume of color 31, leaf 3, and staple 35 and 36. Turkish mill representatives
inquired for a moderate volume of USDA Green Card class, color 41, leaf 4, and staple 33. These
inquiries were for August/September shipment. No sales were reported.

Number of Bales in Certificated Stocks

Delivery Points Stocks as of Awaiting Review Non-Rain Grown
08/09/2007 Cotton

Galveston 47,174 0 0

Houston 10,620 0 0

Memphis 526,672 16,041 18,045

Greenville 84,575 227 0

Total 669,041 16,268 18,045




As development progressed, 95 percent of cotton had reached the squaring stage, according to the Crop
Progress report released August 5, 2007, by the National Agricultural Statistics Service (NASS). Squaring
advanced 5 points during the week, standing 1 point behind normal. Seventy percent of the U.S. acreage
had begun setting bolls, behind the normal pace by 9 points due to late planting and a lack of moisture in
some areas of the Southeast, and excessive moisture and lack of heat in Oklahoma and Texas. Nationally,
bolls were opening on 3 percent of the acreage, 5 points behind last year and 4 points behind the 5-year
average.

Crop condition (%)
Setting
State Squaring Bolls Poor Fair Good Excellent
Alabama 94 66 30 28 20 4
Arizona 100 88 5 23 42 11
Arkansas 100 99 5 23 44 28
California 99 93 0 3 44 53
Georgia 96 72 11 37 40 9
Kansas 100 75 5 25 55 15
Louisiana 100 99 9 25 63 3
Mississippi 100 96 3 18 57 20
Missouri 100 87 16 27 48 4
North Carolina 100 91 14 39 35 5
Oklahoma 79 27 4 24 69 2
South Carolina 96 41 11 49 35 2
Tennessee 100 93 10 33 46 10
Texas 90 50 12 34 36 13
Virginia 100 94 28 52 10 0

Source: USDA, NASS, Crop Progress Report



All cotton production was forecast at 17.3 million 480-pound bales, down 20 percent from last year’s
21.6 million bales, according to Agricultural Statistics Board, NASS, USDA. Yield was expected to
average 783 pounds per harvested acre, down 31 pounds from 2006. Producers expected to harvest 10.6
million acres of all cotton and 10.3 million acres of upland cotton, down 16 percent and 17 percent,
respectively. Upland cotton production was forecast at 16.5 million 480-pound bales, 21 percent below
2006. Texas producers were expecting to produce 6.10 million 480-pound bales of upland cotton, up 5
percent from last year. With ideal weather in Mississippi and Arkansas, producers expected higher yields
than last year. American Pima production was forecast at 808,500 bales, up 6 percent from last year.
American Pima harvested area was expected to total 293,000 acres, down 9 percent from 2006.

Upland cotton growers planted 10.8 million acres, unchanged from the June estimate but down 28
percent from a year ago. Growers were expected to harvest 10.3 million acres, down 17 percent from last
year. American Pima cotton producers planted 298,000 acres, unchanged from June but down 28,000
acres from last year. Expected harvested area, at 293,000 acres, is down 9 percent from last year.

Producers in the Southeast States (Alabama, Florida, Georgia, North Carolina, South Carolina, and
Virginia) finished planting in late June. Crop development lagged in Alabama, Georgia, and South
Carolina where producers battled drought conditions throughout the spring and early summer. During the
latter part of July, beneficial rains brought some relief to the crop. In North Carolina and Virginia, the
acreage setting bolls was ahead of both last year and normal.

Upland cotton in the Delta States (Arkansas, Louisiana, Mississippi, Missouri, and Tennessee) is rated
in mostly good to excellent condition. Planting was complete by the end of May. In the lower Delta, crop
development progressed normally where timely rains fell throughout June and July. In the upper Delta,
dry conditions prevailed throughout July with the crop developing slightly ahead of the 5-year average.

Texas producers battled cool, wet weather which delayed planting and in turn crop development. Boll
setting was behind normal with the crop rated in mostly fair to good condition. Producers expressed
concern for the lack of heat units needed for the crop to develop normally. Harvesting in South Texas was
delayed due to excessive rain received in the latter part of June and July. In Oklahoma and Kansas, the
crop was reported to be in mostly fair to good condition.

Upland cotton planting in California was complete by early-May. The mild summer temperatures
allowed the crop to develop ahead of last year and normal. The crop was rated in mostly good to excellent
condition. In the Desert Southwest, the crop was rated in mostly fair to good condition and was
developing slightly behind normal.

American Pima production was forecast at a record high 808,500 bale, up 6 percent from last year.
The U.S. yield was forecast at 1,325 pounds per harvested acre. California growers expect to harvest a
record high production of 750,000 bales, up 9 percent from last year. The crop was progressing normally
throughout Arizona and California with excellent cotton growing weather. The crop was reported in fair to
good condition.

Ginning was just getting underway in South Texas with a limited amount ginned by August 1. In
2005 and 2006, the running bales ginned, as of August 1, were 68,700 and 23,250, respectively.
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Cotton acreage harvested, yield per acre, and production

Lint yield per Production 480 Ib. net
State Area harvested harvested acre weight bales /1
2006 2007 2006 2007 2006 2007
1,000 Acres Pounds 1,000 Bales
Upland
Alabama 560.0 390.0 579 652 675.0 530.0
Arizona 188.0 178.0 1,420 1,375 556.0 510.0
Arkansas 1,160.0 820.0 1,045 1,083 2,525.0 1,850.0
California 283.0 184.0 1,321 1,383 779.0 530.0
Florida 101.0 104.0 789 785 166.0 170.0
Georgia 1,370.0 1,000.0 818 792 2,334.0 1,650.0
Kansas 110.0 50.0 511 576 117.0 60.0
Louisiana 630.0 335.0 946 946 1,241.0 660.0
Mississippi 1,220.0 675.0 829 960 2,107.0 1,350.0
Missouri 496.0 398.0 953 941 985.0 780.0
New Mexico 48.0 47.0 930 1,042 93.0 102.0
North Carolina 865.0 535.0 713 682 1,285.0 760.0
Oklahoma 180.0 190.0 541 700 203.0 277.0
South Carolina 298.0 198.0 697 650 433.0 268.0
Tennessee 695.0 475.0 945 869 1,368.0 860.0
Texas 4,100.0 4,700.0 679 623 5,800.0 6,100.0
Virginia 104.0 64.0 737 600 155.4 80.0
United States 12,408.0 10,343.0 806 767 20,822.4 16,537.0
American Pima
Arizona 7.0 4.0 919 900 13.4 7.5
California 274.0 261.0 1,204 1,379 687.0 750.0
New Mexico 12.5 9.0 768 747 20.0 14.0
Texas 30.0 19.0 720 935 45.0 37.0
United States 323.5 293.0 1,136 1,325 765.4 808.5
U.S. All Cotton 12,731.5 10,636.0 814 783 23,890.2 17,345.5

1/ Production ginned and to be ginned.

Compiled from reports of the Agricultural Statistics Board, National Agricultural Statistics Service, USDA.



Cotton supply and use: World, United States, major exporters and importers;
marketing years 2006-2007 and 2007-2008 1/
August 10, 2007

Supply Use
Loss Ending
Region Beginning stocks | Production | Imports Domestic Exports 2/ Stocks
2006-2007 (Estimated)
World 57.75 119.25 36.87 122.72 37.07 -3.78 57.86
United States 6.05 21.59 0.02 4.95 13.00 -0.01 9.70
Total Foreign 51.70 97.66 36.85 117.77 24.07 -3.79 48.16
2007-2008 (Projected)
World
July 57.32 115.79 41.30 127.16 40.81 -4.33 50.78
August 57.86 115.92 41.06 127.78 40.58 -5.03 51.52
United States
July 9.80 17.50 0.02 4.40 17.00 0.02 5.90
August 9.70 17.35 0.02 4.60 16.70 -0.03 5.80
Total Foreign .
July 47.52 98.29 41.28 122.76 23.81 -4.35 44.88
August 48.16 98.57 41.04 123.18 23.88 -5.00 45.72
Major Exporters 4/
July 19.48 45.78 1.60 28.70 20.10 -0.04 18.09
August 20.08 46.31 1.75 29.12 20.27 -0.19 18.93
Central Asia 5/ .
July 2.22 8.18 3/ 1.37 6.88 0.00 2.14
August 2.29 8.34 3/ 1.39 6.99 0.00 2.26
African Franc Zone 6/
July 1.15 3.77 3/ 0.19 3.66 0.00 1.07
August 1.15 3.45 3/ 0.19 3.46 0.00 0.94
S. Hemisphere 7/
July 7.51 8.48 0.65 5.35 4.61 -0.05 6.73
August 7.71 8.68 0.80 5.75 4.78 -0.20 6.87
Australia
June 0.91 0.90 3/ 0.05 1.20 -0.07 0.63
August 0.91 0.90 3/ 0.05 1.20 -0.07 0.63
Brazil
July 5.47 6.00 0.25 4.10 2.70 0.00 4.92
August 5.72 6.20 0.40 4.50 2.90 -0.15 5.07
India
July 7.36 22.50 0.40 20.00 3.50 0.00 6.76
August 7.51 23.00 0.40 20.00 3.60 0.00 7.31
Major Importers 8/
July 26.02 49.17 37.22 89.65 2.24 -4.32 24.84
August 26.06 48.92 36.83 89.66 2.14 -4.82 24.83
Mexico
July 1.12 0.68 1.50 2.05 0.20 0.03 1.03
August 1.07 0.68 1.50 2.05 0.20 0.03 0.98
China
July 15.09 32.50 16.50 54.00 0.05 -4.50 14.54
August 15.02 32.50 16.00 54.00 0.05 -5.00 14.47
EU-25 9/
July 0.84 1.69 1.88 2.15 1.49 0.05 0.72
August 0.84 1.54 1.89 2.16 1.39 0.05 0.67
Russia
July 0.22 3/ 1.43 1.43 0.00 0.00 0.22
August 0.22 3/ 1.43 1.43 0.00 0.00 0.22
Turkey
July 2.04 3.70 3.45 7.30 0.08 0.00 1.81
August 2.04 3.60 3.50 7.30 0.08 0.00 1.76
Pakistan
July 4.29 10.40 1.80 12.00 0.30 0.03 4.16
August 4.44 10.40 1.80 12.00 0.30 0.03 4.31
Indonesia
July 0.35 0.03 2.25 2.20 0.02 0.05 0.36
August 0.35 0.03 2.25 2.20 0.02 0.05 0.36
Thailand
July 0.47 0.04 1.90 1.95 0.00 0.03 0.44
August 0.47 0.04 1.90 1.95 0.00 0.03 0.44
Bangladesh
July 0.52 0.07 2.40 2.50 0.00 0.01 0.49
August 0.52 0.07 2.45 2.50 0.00 0.01 0.54

1/ Marketing year beginning August 1. Totals may not add exactly and trade may not balance due to rounding and other factors.
2/ Generally reflects cotton lost or destroyed in the marketing channel; for Australia, Brazil, and the United States reflects the difference
between implicit stocks based on supply less total use and indicated ending stocks. 3/ Less than 5,000 bales. 4/ Includes Egypt and
Syria in addition to the countries and regions listed. 5/ Azerbaijan, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan and Uzbekistan.
6/ Benin, Burkino Faso, Cameroon, Central African Republic, Chad, Cote d'lvoire, Mali, Niger, Senegal, and Togo. 7/ Argentina,
Australia, Paraguay, South Africa, and Zimbabwe. 8/ In addition to the countries and regions listed, includes Hong Kong, Japan, South
Korea, Taiwan, and Vietnam. 9/ Includes intra-EU trade.

Source: United States Department of Agriculture.
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World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

2007
Description Jul Jul Jul Aug Aug Aug
13-19 20-26 27-31 1-2 39 10-16
Adjusted world price 1/ 55.51 56.82 54.10 53.95 54.46 53.92
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 2.59 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2007
Description Jul Jul Jul Aug Aug Aug
13-19 20-26 27-31 1-2 39 10-16
U.S. Northern Europe price 1/ 73.45 74.60 71.05 71.05 71.45 71.05
Northern Europe price 1/ 71.92 73.23 70.51 70.51 71.02 70.49

1/ Grade 31, staple 35, mike 35-49.

Source: Farm Service Agency, USDA.

New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A'and 'B' Index cotton prices in cents per pound

Color 41, Leaf 4, Staple 34 Grade 31 Coarse Far
Date Futures Settlement 7 Market Staple 35 Count Eastern
Oct 07 Dec 07 Mar 08 May 08 Jul 08 Average ‘A" (NE) 1/ | 'B'(NE) 1/ | "A" Index 1/

Current Current Current
Aug 3 62.85 64.89 68.00 68.95 69.80 57.21 71.30 NQ 69.65
Aug 6 61.95 64.07 67.10 68.05 68.80 56.57 71.35 NQ 69.75
Aug 7 60.60 62.98 66.14 67.10 67.90 55.61 70.35 NQ 68.95
Aug 8 61.15 63.51 66.40 67.45 68.30 56.00 69.65 NQ 68.15
Aug 9 60.25 62.42 65.75 67.50 68.30 55.21 69.80 NQ 68.55

1/ C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.

U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2006-2007 and 2007-2008

Marketing Years
Description 2006-2007 2007-2008
Through August 3, 2006 | Through August 2, 2007
Week Mkt. Year Week Mkt. Year
Outstanding sales - 1,644,100 - 2,881,600
Exports 153,300 153,300 103,500 103,500
Total export commitments - 1,797,400 - 2,985,100
New sales 39,300 - 90,100 -
Buy-backs and cancellations 21,900 - 12,500 -
Net sales 17,400 - 77,600 -
Sales next marketing year 0 5,800 0 81,200

Net Upland sales for the 2007/08 marketing year, which began August 1, were 77,600 running bales. The major buyers were China (24,400 RB),
Thailand (10,600 RB), Mexico (10,500 RB), and Turkey (10,300 RB). Outstanding sales of 1,597,600 RB on July 31, (the end of the 2006/07 marketi
year) were carried over to 2007/08. Net sales of 11,250 RB for delivery in 2008/09 were for Mexico. Exports of 274,500 for July 27-31 were primaril
for China (119,700 RB), Turkey (47,900 RB), Indonesia (23,000 RB), Mexico (21,800 RB), and Pakistan (13,300 RB). Accumulated exports of
11,978,700 RB were 27 percent below the 16,455,700 exported during the prior year. Exports of 103,500 RB for August 1-2 were mainly to China
(45,200 RB), Turkey (18,500 RB), Mexico (13,600 RB), and Indonesia (6,300 RB). Exports for own account increased by 67,200 RB, of which 65,90
RB were for China. Total shipments of 652,400 RB of American Pima were up 12 percent from the 581,800 RB exported the year earlier.

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

August 9, 2007
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
55.00 54.75 5225 54.50 54.25 53.50 49.50 52.50 33 5450 53.25 49.00 51.75 52.75 52.00 49.25 47.50
57.00 56.50 53.00 55.00 55.75 55,50 51.25 53.00 34 55.75 55,50 51.00 52.50 55,50 54.75 53.25 48.00
57.75 57.00 53.50 55.00 57.25 55.75 5175 54.00 35 57.25 55,50 51.50 53.25 61.50 60.50 55.00 48.75
57.75 5750 53.75 55.25 57.75 55.75 51.75 54.25 36 57.75 55.75 51.50 53.25 62.10 61.35 55.85 49.00
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
53.00 52.00 51.00 51.00 | 53.50 5250 50.50 50.00 29
53.75 53.00 51.75 5150 | 54.25 5325 51.25 50.75 30
54.25 53.50 53.00 5150 | 54.75 54.00 5225 50.75 31
55.00 54.25 53.25 5250 | 54.75 5425 5250 51.75 32
57.00 56.50 54.75 53.00 | 57.25 57.00 53.75 52.75 33
59.00 57.25 55.50 55.00 | 59.25 58.25 5550 54.25 34 62.25 61.50 54.75 55.25
59.50 57.75 56.75 55.25 [ 59.75 58,50 56.50 55.00 35 67.00 66.00 58.25 57.75
61.00 58.50 58.25 55.75 | 60.25 5950 56.75 56.25 36 70.65 66.05 59.05 58.00
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA  OK Mike Ranges TEXAS  SW VALLEY AVG.
-900 24 & Below -900 -1200 -1000
-825 -1000 -1100 -850 25-26 -850  -1000 -938
-425 -650 -750  -600 27-29 -575  -900 -1250 -736
-275 -325 -325  -325 30-32 -350  -425 -550 -368
-150 -125 -125 175 33-34 -200 -275 -350 -200
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -175 -175 -240 50-52 -240 -275 -450 -247
-300 -300 -300  -375 53 & Above -375  -475 -354
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. | EAST DELTA DELTA OK TEXAS SW  VALLEY AVG.
-175 18.5-19-4 -175 -175 | -125 -90 -90 -90 | 77 &below | -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425  -300 -275  -150 20.5-21.4 -150  -450 -292 | -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225  -125 21.5-22.4 -125  -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175  -100 22.5-23.4 -100  -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125  -100 23.5-24.4 -100 -100 -100  -136 0 0 0 0 82 0 0 0 0
-200  -150  -100  -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 ]32.5 & Above 25 50 50 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 59.75 58.25 58.25 57.00
32 60.50 58.50 58.50 57.75
60.50 60.25 59.25 59.25 61.50 61.25 59.75 60.25 33 61.75 59.50 59.75 58.50
62.00 6150 60.25 60.25 62.50 62.25 60.25 60.75 34 64.25 62.00 61.75 59.50 | 76.75 7275 69.25
63.75 62.75 61.25 61.25 63.75 62.75 60.75 61.25 35 77.75 7475 71.25
36 78.75 7575 7175
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse.

1/

AMERICAN PIMA SPOT QUOTATIONS 2/

Color Leaf Staple
44 46 48
1 1 94.75 100.00 100.25
2 94.50 99.75 100.25
3 89.25 93.75 94.50
4
5]
6
2 1 94.25 99.50 100.25
2 93.50 99.00 99.75
3 87.50 92.50 92.75 Mike
4 82.75 88.75 89.50 Range Diff.
5) 26 & Below -1350
6 27-29 -945
3 1 88.75 94.25 95.25 30-32 -550
2 88.25 92.00 94.25 33-34 -395
3 81.00 86.00 87.00 35 & Above 0
4 73.25 78.75 79.75
5) 73.25 76.25 77.50
6
4 1 80.50 85.50 86.50 Strength
2 80.25 85.25 85.75 (Grams per Tex)
3 80.00 85.00 85.00 Range Diff.
4 72.50 78.00 78.00 35.4 and Below -1000
5) 72.50 72.75 72.75 35.5-36.4 -750
6 36.5-37.4 -500
5 1 37.5 and Above 0
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50 Extraneous Matter
6 Level Diff.
6 1 Prep
2 51.75 52.00 52.00 1 -610
3 51.75 52.00 52.00 2 -895
4 51.75 52.00 52.00 Other
5) 51.50 51.75 51.75 1 -515
6 51.00 51.25 51.25 2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

2/ The current Pima spot quotations represent prices from 2006-crop sales last reported in March 2007.
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