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Average spot cotton quotations were 314 points lower than the previous week, according to the USDA,
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf 4,
staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets
averaged 56.00 cents per pound for the week ended Thursday, July 26. The weekly average was down from
59.14 cents reported last week and 48.00 cents reported the corresponding period a year ago. Daily average
quotations ranged from high of 56.43 cents on Wednesday, July 25 to a low of 55.54 cents on Thursday, July
26. Spot transactions reported in the Daily Spot Cotton Quotations for the week ending July 26 totaled
11,252 bales compared with 31,586 last week and 12,399 a year ago. Total spot transactions for the season
were 1,820,407 bales compared to 1,948,214 bales the corresponding week a year ago. The New York
October futures settlement price ended the week at 60.75 cents, compared to 62.65 cents reported last week.

Prices are in effect from July 27 through July 31, 2007

Adjusted World Price (AWP) 54.10 ELS Competitiveness Payment 3.39
Loan Deficiency Payment (LDP) 0.00 Coarse Count Adjustment (CCA) 0.00

Prices are in effect from August 1 through August 2, 2007

Adjusted World Price (AWP) 53.95 ELS Competitiveness Payment 3.39
Loan Deficiency Payment (LDP) 0.00 Coarse Count Adjustment (CCA) 0.00

Source: Farm Service Agency, FSA, USDA

Seven Market Average Spot Quotations
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Source: USDA, AMS, Cotton Program




Cotton squaring advanced to 84 percent, 4 points behind last year and the 5-year average according to
NASS crop progress report. One hundred percent of planted cotton in Arizona, Arkansas, Kansas, and
North Carolina had reached or passed the squaring stage. The percentage of cotton squaring in Alabama,
Georgia, and Oklahoma lagged the normal pace by at least 12 points. Bolls were setting on 46 percent of
cotton nationally, lagging 6 points behind normal. However, development picked up momentum as
favorable conditions advanced the crop 13 points during the week. Crop development of cotton in
Tennessee and Virginia gained speed, as the percent setting bolls advanced more than 30 points during
the week in both States. Cotton condition was rated 56 percent good or excellent, a 1 point increase
from last week.

Southeastern markets. Spot cotton trading was inactive. Supplies were light. Demand was moderate.
Average local spot prices were lower. Some producers took advantage of higher New York futures during
the period to fix prices on a moderate volume of previously booked 2007-crop cotton.

» Mixed lots containing color 53 and better, leaf 5 and better, staple 32 and longer, mike 35-52,
strength 27-30, and uniformity 79-81 sold for 54.00 to 54.50 cents per pound, FOB car/truck
(Rule 5, compression charges paid).

The crop responded well to the recent rainfall throughout the Southeast. Isolated thunderstorms throughout
the period helped replenish subsoil moisture levels. Topsoil moisture levels in Alabama remained mostly
very short to short. Additional precipitation was needed in fields that missed the precipitation. According to
the NASS Crop Progress report for the week ending July 22, 60 percent of the crop was setting bolls in
North Carolina and Virginia, 45 in Alabama, 39 in Georgia, and 14 percent in South Carolina. Insect
pressure was light to moderate throughout the region. Producers scouted fields for internal boll-feeding stink
bugs and plant bugs and applied insecticides to fields at treatable levels.

South central markets. Spot cotton trading was slow. Available supplies were light. Demand was light.
Average local spot prices were lower. Inquiries from representatives of domestic and foreign mills were
light. No sales were reported.

> A light volume of color 41 and better, leaf 4 and better, staple 35 and 36, mike 48-49, strength
27-34, and uniformity 80-84 traded at around 56.00 cents per pound, FOB car/truck (Rule 5,
compression charges paid).

> A light volume of color mostly 31 and better, leaf 3 and better, staple 32 and 33, mike 42-52,
strength 26-32, and uniformity 78-82 traded at around 56.50 cents, same terms as above.

According the NASS Crop Progress report for the week ending July 22, 93 percent of the crop was setting
bolls in Arkansas, 79 in Louisiana, 77 in Mississippi, 75 in Tennessee, and 61 percent in Missouri. Very
little precipitation was received during the period causing soil moisture conditions to deteriorate in parts of
the Delta. Parts of northern Arkansas, the Bootheel of Missouri, and western Tennessee were in need of
moisture. Topsoil moisture was rated at 98 percent adequate to surplus in Louisiana, 84 in Arkansas, 82 in
Mississippi, 67 in Tennessee, and 51 percent in Missouri. The condition of the crop throughout the region
was generally rated good to excellent. Insect pressure varied from light to moderate in the North Delta and
was moderate to heavy in parts of the South Delta, mostly from plant bugs. Producers applied plant growth
regulators and pesticides as needed.
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Southwestern markets. Spot cotton trading was inactive in the East Texas/Oklahoma market and moderate
in the West Texas market. Trading of CCC-loan equities was inactive in the East Texas/Oklahoma market
and slow in the west Texas market. Supplies were moderate and decreasing. Demand was good for color 31
and better, leaf 3 and better, staple 34 and longer, and mike 30-49. Average local spot prices for East
Texas/Oklahoma and West Texas were lower. No forward contracting was reported. No domestic or export
mill inquiries were reported.
West Texas
» A light volume of 2006-crop cotton, color 21 and better, leaf 3 and better, staple 34 and longer,
and mike 30-34, traded at around 52.25 cents per pound, FOB car/truck (compression charges
not paid).
» A moderate volume of 2006-crop cotton, color 31 and better, leaf mostly 3 and better, staple 34
and longer and mike 33-49, with around 75 percent extraneous matter (bark) traded for 54.00
to 55.00 cents, same terms as above.
> A light volume of CCC-loan equities traded at no equity.

Plants progressed rapidly under ideal weather conditions. Daytime temperatures were in the low to mid 90s
for most of the period. Some of the more mature plants had started to bloom. Cotton pest infestations were
light and were easily controlled with pesticides. According to the NASS Crop Progress report for the week
ending July 22, 73 percent of the crop was squaring and 22 percent was setting bolls. The condition of the
crop was mostly fair to good.

East Texas / Oklahoma

» Mixed lot of various grades, (41, 51, 42, 52, 54) leaf 5 and lower, staple 30-33, and mike 34-55
traded in Kansas at around 39.50 cents per pound, FOB car/truck (compression charges not
paid).

According to NASS, 64 percent of the crop in Oklahoma was squaring and 14 percent setting bolls. The
condition of the crop was mostly fair to good. Hot, dry weather helped advance the crop. According to
NASS, 100 percent of the crop in Kansas was squaring and 18 percent was setting bolls. The condition of
the crop was mostly good to excellent. Rain accumulations were around one inch. Heavy rains and flooding
in central Texas halted fieldwork and accumulations ranged from four to as much as 12 inches in some areas.
Sunny, dry conditions were needed to ensure proper boll development. Plants in the Rio Grande Valley were
maturing rapidly. Harvesting was delayed until wet fields could dry enough to support heavy machinery.
Widespread harvesting was expected to start near the end of July and into August. A small percentage of
boll rot had been reported in some fields. Hot weather and timely rains helped advance the crop. Rain
accumulations were around one-half of an inch. Plants in the Coastal Bend were progressing normally.
Daytime high temperatures were in the lower 90s. Rain accumulations were around two inches. Rainfall
amounts in the Upper Coastal Bend totaled over five inches. Fieldwork was halted until wet, soggy fields
could support heavy machinery. Hot, dry weather was needed for proper boll development and to advance
the crop to full maturity.

Western markets. Spot cotton trading was inactive in the San Joaquin Valley (SJV). Supplies and demand
were light. Average local spot prices were lower. Foreign mill inquiries were steady and were directed
toward lower-priced/lower-quality cotton. No sales were reported. Mostly hot, sunny conditions prevailed
in the SJV. Producers irrigated as needed. The condition of the crop was mostly good to excellent.
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Spot trading of Upland cotton was inactive in the Desert Southwest (DSW). Supplies and demand were
light. Average local spot prices were lower. Early in the period, producers forward contracted a moderate
volume of 2007-crop cotton for 200 points off New York December futures, basis color 31, leaf 3, and staple
35. Producers fixed the New York December futures price at the time of booking. Monsoonal-thunderstorm
activity was present throughout the DSW. Daytime temperatures were in the low 100s for central and
western Arizona, with traces of rain. Cotton-growing areas in higher elevations received as much as four
and one-half inches of rainfall. The condition of the crop remained mostly good. Around one-quarter of an
inch of rain was recorded in the El Paso area. Temperatures were in the mid 90s. The Texas and New
Mexico crop continued to progress at normal pace.

American Pima spot cotton trading was inactive. Supplies and demand were light. Demand for 2007-crop
cotton was moderate. A moderate volume of new-crop Pima, color 3, leaf 3, and staple 46 was sold landed
domestic for November 2007 through January 2008 shipment.  Producers forward contracted a heavy
volume of SJV Pima, color 2, leaf 2, and staple 46 for around 100.00 cents per pound, UD free, FOB
warehouse. Hot, muggy conditions were reported in most of the DSW. Daytime temperatures were in the
low 100s for most of the week in the SJV. The condition of the crop was mostly fair to excellent throughout
the far west.

Textile mill report. Buyers for domestic mills purchased a moderate volume of color 41, leaf 4, and staple
34 for nearby delivery. Inquiries for 2007-crop cotton were steady. Representatives for domestic mills
booked a moderate volume of 2007-crop cotton, color 41, leaf 4, and staple 33 and longer for November
2007 through March 2008 delivery.  Demand was good for color 41, leaf 4, and staple 34 for October 2007
through September 2008 delivery. Demand for ring-spun yarn improved and was moderate; open-end yarn
was good. Mill agents in Peru purchased a moderate volume of color 31, leaf 3 and 4, and staple 35 for
prompt shipment. Mill representatives in the Far East inquired for any type of discounted or low-grade
styles of cotton.

Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain Grown
Delivery Points 07/26/2007 Cotton
Galveston 46,614 300 0
Houston 15,059 0 0
Memphis 516,097 7,903 6,723
Greenville 81,805 2,640 0
Total 659,575 10,843 6,723

Source: USDA, AMS, Cotton Program and New York Board of Trade.
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Domestic mill consumption of cotton averaged 19,100 running bales per day in June, according to the
Bureau of the Census. This was up from 18,600 bales per day a month earlier but down from 21,200 bales in
June 2006. Consumption totaled 478,000 bales in June (five weeks), up from 531,000 bales the previous
month (four weeks), but down from 531,000 bales in June 2006 (five weeks).

Stocks of cotton at mills totaled 248,000 bales at the end of June according to the Bureau of the Census.
This compares with 257,000 bales held a month earlier and 270,000 bales held at the end of June last year.
Cotton in public storage totaled 9,365,000 bales at the end of June, down from 11,536,000 bales the previous
month, but up from 7,012,000 bales at the end of June last year.



5

All Cotton: Domestic mill consumption and stocks, running bales, by months and seasons, 2001-2006

Season
beginning
August 1

2001
2002
2003
2004
2005
2006 4/

2001
2002
2003
2004
2005
2006 4/

2001
2002
2003
2004
2005
2006 4/

2001
2002
2003
2004
2005
2006 4/

Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Season
1/
1,000 bales
Mill consumption 2/
616 751* 600 521 563* 541 580 759*% 575 594 754* 571 7,384
573 733* 585 545 598* 671* 556 708* 541 523 616* 456 7,121
476 599*% 482 468 504* 478 475 609* 461 473 582* 446 6,053
484 604* 486 460 500* 470 472 601* 469 463 581* 449 6,230
454 574* 472 415 438 454 476 593* 430 422 531* 381 5,640
388
Mill consumption per day
30.8 30.1 30.0 26.0 225 27.0 29.0 30.3 28.7 29.7 30.2 28.6 28.6
28.8 29.5 29.4 27.3 24.0 26.9 27.8 28.3 27.0 26.2 24.7 22.8 26.9
23.8 23.6 23.7 22.9 19.8 23.9 23.7 24.4 23.1 23.7 23.3 22.3 23.2
26.0 26.2 26.5 24.5 22.1 25.1 25.1 25.6 25.0 24.8 25.9 235 25.0
23.6 23.0 23.6 20.8 175 22.6 23.8 23.7 215 21.1 21.2 195 21.8
194
Stocks in consuming establishments 3/
365 364 342 324 336 327 342 343 358 362 388 459
487 510 472 428 430 435 443 457 459 465 403 393
394 390 367 340 326 333 323 340 321 344 319 321
321 331 303 273 260 285 327 340 353 353 351 365
338 341 321 299 290 262 277 286 281 284 270 229
272
Stocks in public storage 3/
4,528 4,363 9,270 14,217 15,788 14,859 13,381 11,818 10,365 8,928 7,571 5,382
5,786 5,694 9,246 13,214 15,211 14,537 13,096 10,991 8,955 7,445 6,096 6,394
4,213 4,472 8,321 12,685 14,365 13,058 11,278 8,919 7,273 5,612 4,200 4,475
2,367 2,856 6,760 12,363 15,047 14,916 13,730 11,700 10,221 8,477 6,404 2,760
3,791 4,311 8,920 14,710 17,213 17,081 15,393 12,786 10,997 9,039 7,012 5,348
4,961

1/ Season totals are adjusted data as reported in Supply and Distribution of Domestic and Foreign Cotton in the United States by Bureau of the Census. 2/
Consumption figures relate to four-week months except as noted. Daily consumption rates calculated on the basis of 20 days for four-week months and 25
days for five-week months with no allowance for holidays. 3/ These data refer to a particular day near the end of the month. 4/ Preliminary. * Five-week

month.

Source: Bureau of the Census.
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World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

2007
Description Jun 29- Jul Jul Jul Jul Aug
Jul 5 6-12 13-19 20-26 27-31 1-2
Adjusted world price 1/ 51.45 52.99 55.51 56.82 54.10 53.95
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.55 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2007
Description Jun 29- Jul Jul Jul Jul Aug
Jul 5 6-12 13-19 20-26 27-31 1-2
U.S. Northern Europe price 1/ 69.05 70.70 73.45 74.60 71.05 71.05
Northern Europe price 1/ 67.86 69.40 71.92 73.23 70.51 70.51

1/ Grade 31, staple 35, mike 35-49.

Source: Farm Service Agency, USDA.

New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A'and 'B' Index cotton prices in cents per pound

Color 41, Leaf 4, Staple 34 Grade 31 Coarse Far
Date Futures Settlement 7 Market Staple 35 Count Eastern

Oct 07 Dec 07 Mar 08 May 08 Jul 08 Average 'A"(NE) 1/ | 'B'(NE) 1/ | "A" Index 1/

Curr Fwd| Current Curr Fwd

July 20 61.10 62.72 65.97 66.95 67.75 56.04 69.40 71.15 NQ 67.90 69.35
July 23 61.00 62.80 65.95 66.85 67.75 55.68 68.00 69.85 NQ 66.60 67.95
July 24 61.85 63.85 66.95 67.90 68.70 56.32 68.00 69.85 NQ 66.60 67.95
July 25 62.00 63.95 67.05 67.95 68.85 56.43 68.85 70.85 NQ 67.40 68.95
July 26 60.75 62.79 65.93 66.90 67.80 55.54 68.95 70.85 NQ 67.50 69.05

1/ C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.

U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2005-2006 and 2006-2007

Marketing Years
Description 2005-2006 2006-2007
Through July 20, 2006 Through July 19, 2007
Week Mkt. Year Week Mkt. Year
Outstanding sales - 1,837,800 - 2,231,300
Exports 463,400 15,475,100 450,300 11,266,000
Total export commitments - 17,312,900 - 13,497,300
New sales 51,000 - 40,100 -
Buy-backs and cancellations 7,800 - 16,300 -
Net sales 43,200 - 23,700 -
Sales next marketing year 64,300 789,300 93,000 1,054,600

Net Upland sales of 23,700 running bales were 19 percent below the previous week and 78 percent under the prior 4-week average. Increases for Chinp
(26,100 RB), Thailand (5,200 RB), Mexico (2,800 RB), and Japan (2,200 RB), were partially offset by decreases for Taiwan (13,000 RB) and Hong
Kong (3,400 RB). Net sales of 93,000 RB for delivery in 2007/08 (which begins August 1) were primarily for Mexico (35,500 RB), China (29,400 RH
and Guatemala (9,600 RB). Exports of 450,300 RB were 6 percent above the previous week and 9 percent over the prior 4-week average. The primary
destinations were China (152,600 RB), Turkey (79,500 RB), Indonesia (54,400 RB), Mexico (29,500 RB), and Pakistan (28,100 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

July 26, 2007
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
55.25 55.00 5250 54.75 54.75 54.00 50.00 53.00 33 55.00 53.75 49.50 52.25 53.25 5250 49.75 48.00
57.25 56.75 53.25 55.25 56.25 56.00 51.75 53.50 34 56.25 56.00 51.50 53.00 56.00 55.25 53.75 48.50
58.00 57.25 53.75 55.25 57.75 56.25 52.25 54.50 35 57.75 56.00 52.00 53.75 62.00 61.00 5550 49.25
58.00 57.75 54.00 55.50 58.25 56.25 52.25 54.75 36 58.25 56.25 52.00 53.75 62.60 61.85 56.35 49.50
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
53.00 52.00 51.00 51.00 | 53.50 5250 50.50 50.00 29
53.75 53.00 51.75 5150 | 54.25 5325 51.25 50.75 30
54.25 53.50 53.00 5150 | 54.75 54.00 5225 50.75 31
55.00 54.25 53.25 5250 | 54.75 5425 5250 51.75 32
57.00 56.50 54.75 53.00 | 57.00 56.75 53.75 52.75 33
59.00 57.25 55.50 55.00 | 59.25 58.25 5550 54.25 34 62.75 62.00 55.25 55.75
59.50 57.75 56.75 55.25 [ 59.75 58,50 56.50 55.00 35 67.50 66.50 58.75 58.25
61.00 58.50 58.25 55.75 | 60.25 59.50 56.75 56.25 36 71.15 66.55 59.55 58.50
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA  OK Mike Ranges TEXAS  SW VALLEY AVG.
-900 24 & Below -900 -1200 -1000
-825 -1000 -1100 -850 25-26 -850  -1000 -938
-425 -650 -750  -600 27-29 -575  -900 -1250 -736
-275 -325 -325  -325 30-32 -350  -425 -550 -368
-150 -125 -125 175 33-34 -200 -275 -350 -200
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -175 -175 -240 50-52 -240 -275 -450 -247
-300 -300 -300  -375 53 & Above -375  -475 -354
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. | EAST DELTA DELTA OK TEXAS SW  VALLEY AVG.
-175 18.5-19-4 -175 -175 | -125 -90 -90 -90 | 77 &below | -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425  -300 -275  -150 20.5-21.4 -150  -450 -292 | -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225  -125 21.5-22.4 -125  -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175  -100 22.5-23.4 -100  -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125  -100 23.5-24.4 -100 -100 -100  -136 0 0 0 0 82 0 0 0 0
-200  -150  -100  -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 ]32.5 & Above 25 50 50 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 60.25 58.75 58.75 57.50
32 61.00 59.00 59.00 58.25
61.00 60.75 59.75 59.75 61.00 60.75 60.00 60.00 33 62.25 60.25 60.25 59.00
62.50 62.00 60.75 60.75 62.50 62.00 60.75 61.00 34 64.50 62.25 62.25 60.00 | 77.25 73.25 69.75
64.25 6325 61.75 6175 64.25 63.25 6150 61.75 35 7825 7525 7175
36 79.25 76.25 72.25

July 26, 2007
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse.

1/

AMERICAN PIMA SPOT QUOTATIONS 2/

Color Leaf Staple
44 46 48
1 1 94.75 100.00 100.25
2 94.50 99.75 100.25
3 89.25 93.75 94.50
4
5]
6
2 1 94.25 99.50 100.25
2 93.50 99.00 99.75
3 87.50 92.50 92.75 Mike
4 82.75 88.75 89.50 Range Diff.
5) 26 & Below -1350
6 27-29 -945
3 1 88.75 94.25 95.25 30-32 -550
2 88.25 92.00 94.25 33-34 -395
3 81.00 86.00 87.00 35 & Above 0
4 73.25 78.75 79.75
5) 73.25 76.25 77.50
6
4 1 80.50 85.50 86.50 Strength
2 80.25 85.25 85.75 (Grams per Tex)
3 80.00 85.00 85.00 Range Diff.
4 72.50 78.00 78.00 35.4 and Below -1000
5) 72.50 72.75 72.75 35.5-36.4 -750
6 36.5-37.4 -500
5 1 37.5 and Above 0
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50 Extraneous Matter
6 Level Diff.
6 1 Prep
2 51.75 52.00 52.00 1 -610
3 51.75 52.00 52.00 2 -895
4 51.75 52.00 52.00 Other
5) 51.50 51.75 51.75 1 -515
6 51.00 51.25 51.25 2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

2/ The current Pima spot quotations represent prices from 2006-crop sales last reported in March 2007.
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