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Spot cotton quotations averaged almost three cents higher than the previous week, according to the USDA, 
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf 4, 
staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets 
averaged 58.77 cents per pound for the week ended Thursday, July 12.  The weekly average was up from 
55.86 cents reported last week and 46.20 cents reported the corresponding period a year ago.  Daily average 
quotations ranged from a low of 56.59 cents on Friday, July 6 to a 
high of 59.54 cents on Wednesday, July 11.   The daily seven-
market average set new market year highs 7 days since July 1st.  
Spot transactions reported in the Daily Spot Cotton Quotations for 
the week ending July 12 totaled 14,882 bales compared with 
52,430 last week and 23,287 a year ago.  Total spot transactions for 
the season were 1,777,569 bales compared to 1,928,558 bales the 
corresponding week a year ago. The New York October futures 
settlement price ended the week at 65.25 cents, compared to 62.00 
cents reported last week.   
                                                                                  
 
 
 
 
                             
                          Source: Farm Service Agency, FSA, USDA    
 
Southeastern markets.  Spot cotton trading was slow.  Supplies were moderate.  Producer offerings were 
light.  Demand was moderate.  Average local spot prices were higher.   
 

 Mixed lots containing mostly color 31 and 41, leaf 3 and 4, staple 33 and longer, mike 43-52, 
strength 28-31, and uniformity 80-82 sold between 625 to 675 off New York December futures, 
FOB car/truck (Rule 5, compression charges paid). 

 A light volume of 2004-crop cotton color 31 and 41, leaf 3 and 4, staple 35 and longer, mike 35-
49, strength 30-32, and uniformity 80-82 sold for around 575 points off New York December 
futures, same terms as above.   

 
Producers took advantage of higher New York futures to fix prices on a light volume of previously 
contracted 2007-crop cotton.  Producer interest in forward contracting additional 2007-crop cotton 
developed as New York futures prices trended higher during the period.  Merchants offered contracts for 
2007-crop cotton at the following terms: 
 

 

Prices are in effect from July 13  through July 19, 2007 
 

    Adjusted World Price (AWP)                55.51     ELS Competitiveness Payment             0.00 
      Loan  Deficiency Payment (LDP)           0.00      Coarse Count Adjustment (CCA)         0.00 
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 In Alabama:  200 to 300 points off NY December futures, FOB car/truck (Rule 5, 
compression charges paid).   

 In Georgia:  200 to 250 points off NY December futures, FOB car/truck, Georgia terms 
(Rule 5, compression charges paid, 30 days free storage). 

 In the Carolinas:  325 to 375 points off NY December futures, FOB warehouse, (compres-
sion charges paid). 

 
All contracts were for basis color 41, leaf 4, and staple 34, mike 35-49, strength 26.5-28.4, and uniformity 
81.  No contracting was reported. 
 
Most areas of the Southeast received beneficial rain throughout the period.  Localized rainfall totals varied 
from between one to two inches in Alabama, North Georgia and North Carolina, to around one-quarter to 
one-inch of precipitation in areas of south Georgia, South Carolina and Virginia.  The scattered 
thundershowers replenished soil moisture levels and improved crop conditions in Alabama and Georgia 
where drought conditions persist.  Local experts rated the crop at 68 percent very poor to poor in Alabama, 
and mostly fair to good throughout the rest of the Southeast.  Plant development varied in Alabama and 
Georgia due to the lingering drought and sporadic rainfall.  According to the NASS Crop Progress report for 
the week ending July 8, 15 percent of the crop was setting bolls in Alabama (50 percent squaring), 11 in 
Georgia (55 squaring), 8 in North Carolina (95 squaring), 1 in South Carolina (50 squaring), and 3 in 
Virginia (76 squaring).   Insect pressure was light.  In Alabama and Georgia, producers scouted fields for 
aphids and plant bugs, treating localized infestations.  In North Carolina, spider mite populations had 
increased in isolated areas and producers treated fields that met economic thresholds.    
 
 
 
 
 
 
 
 
 
 
 
South central markets.   Spot cotton trading was active.  Trading of CCC-loan equities was slow.  
Available supplies were moderate.  Demand was good.  Average local spot prices were higher.  Producers 
booked a moderate volume of 2007-crop cotton for CCC-loan equities of four and one-half cents, or 350 to 
400 points off New York December futures, FOB car/truck (Rule 5, compression charges paid).  All 
contracts were for basis color 41, leaf 4, staple 34, mike 35-49, strength 26.5-28.4, and uniformity 81.  
These contracts were subject to government discounts, with some additional discounts applied for 
uniformity below 80, strength below 24.5, and extraneous matter.   Inquiries from representatives of 
domestic and foreign mills were light.  No sales were reported.   
 

 A heavy volume of color 41 and better, leaf 4 and better, staple 34 and longer, mike 38-54, 
strength 26-34, and uniformity 78-84 traded for 57.50 to 59.50 cents per pound, FOB 
car/truck (Rule 5, compression charges paid).  

 A moderate volume of color 51 and better, leaf mostly 4 and better, staple 33 and longer, 
mike 38-50 (average 47.0), strength 25-31, and uniformity 78-82 sold at around 55.50 
cents, same terms as above. 

 A light volume of mostly color 41 and better, leaf 4 and better, staple 32 and longer, and 
mike 37-52 traded for CCC-loan equities of 50 to 100 points. 

 

Cotton Crop Condition 
For the Week ending July 8, 2007 

(percent) 
State Very Poor Poor Fair Good Excellent 
AL 37 31 21 10 1 
GA 6 16 42 32 4 
NC 5 18 27 50 0 
SC 1 8 36 50 5 
VA 0 3 58 38 1 

Source: USDA, NASS, Crop Progress Report 
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According the NASS Crop Progress report for the week ending July 8, the bulk of the crop had squared, 
while 48 percent of the crop was setting bolls in Arkansas, 43 in Louisiana, 32 in Mississippi, 30 in 
Missouri, and 20 percent in Tennessee.  The Delta received beneficial precipitation during the period.  
Rainfall totals ranged from one and one-half inches in the north Delta to five inches in the south Delta.  
Topsoil moisture was rated at 92 percent adequate to surplus in Louisiana, 85 in Arkansas, 74 in Missouri, 
66 in Mississippi, and 25 percent in Tennessee.  Areas in Tennessee and the Boot heel of Missouri remained 
dry.  The condition of the crop throughout the region improved and was generally rated good to excellent.  
Insect pressure from plant bugs was reported to be heavy in parts of Arkansas, Mississippi, and Louisiana.  
Producers were spraying regularly to control insect infestations. 
 
 
 
 
 
 
 
 
 
 
 
Southwestern markets.    Spot cotton trading was inactive in the East Texas/Oklahoma market and slow in 
the West Texas market.  Trading of CCC-loan equities was slow in the East Texas/Oklahoma market and 
moderate in the west Texas market.  Supplies were moderate and dwindling.  Demand was good for color 31 
and better, leaf 4 and better, staple 33 and longer, and mike 30-49.  Average local spot prices for east 
Texas/Oklahoma and west Texas were higher.  No forward contracting was reported.  No domestic mill 
inquiries were reported.  Agents for foreign mills inquired for color 31, leaf 3, staple 35, and mike 35-49 for 
October through December shipment.  No sales were confirmed.  
 

West Texas 
 A light volume of color 31 and better, leaf 4 and better, staple 35 and longer, and mike 

mostly 32-41, traded at around 58.50 cents, FOB car/truck (compression charges not 
paid).  

 A heavy volume of color 31 and better, leaf 3 and better, staple 35, and mike 35-49 traded 
at around 62.00 cents per pound, FOB car/truck (compression charges not paid).  

 A moderate volume of CCC-loan equities traded for 50 points or less, with a light volume 
trading for a slightly negative equity.  

   
Plants were in various stages of development and progressing normally.  Daytime temperatures in the low 
90s advanced the crop.  Cotton flea hoppers were beginning to enter fields throughout most of the High 
Plains.  Populations in some areas were low but some hot spots had 80 percent or more of the plants 
infested.  Producers applied pesticides as needed.  According to the NASS Crop Progress report for the week 
ending July 8, 51 percent of the crop was squaring and 17 percent was setting bolls.  Condition of the crop 
was mostly fair to good.   
 

East Texas / Oklahoma 
 A light volume of color 31 and 41, leaf 3-5, staple 32-34, and mike 42-48 traded in 

Kansas at around 55.00 cents per pound, FOB car/truck (compression charges not paid). 
 A light volume of mostly color 41 and better, leaf 3 and 4, staple 35 and longer, and mike 

41-47, with around 25 percent extraneous matter (bark and grass) traded in south Texas at 
56.50 to 58.00 cents per pound, FOB warehouse (compression charges not paid).   

 

Cotton Crop Condition 
For the Week ending July 8, 2007 

(percent) 
State Very Poor Poor Fair Good Excellent 
AR 0 5 21 51 23 
LA 0 2 21 71 6 
MS 1 3 23 57 16 
MO 7 11 25 55 2 
TN 2 13 35 42 8 

Source: USDA, NASS, Crop Progress Report 
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 A light volume of CCC-loan equities traded in Oklahoma at around 25 points or less. 
 
Rainfall accumulations in Oklahoma were around one-half of an inch.  According to NASS, 97 percent of 
the crop was emerging and 41 percent was squaring.  Condition of the crop was mostly fair to good.  Rain 
accumulations in Kansas were less than one inch.  According to NASS, 75 percent of the crop was squaring 
and the condition of the crop was mostly fair to excellent.  The crop in the Rio Grande valley was maturing 
rapidly.  Harvesting was expected to start in the more mature fields in the next couple of weeks if good 
weather conditions continue.   
 
 
 
 

 
 
 
 
 
 
Western markets.   Spot cotton trading was inactive in the San Joaquin Valley (SJV).  Supplies were light.  
Offerings were moderate.  Demand was light.  Average local spot prices were higher.  Shippers reported that 
foreign mill buyers were reluctant to commit to higher SJV prices even as New York Futures prices 
remained firm.  A light volume of 2006-crop Acala was purchased by foreign mills for fill-in purposes to 
hold them over until new-crop cotton is available.  No domestic mill business was reported.  Light shedding 
of squares was reported due to last week’s heat spell.  Cotton specialists reported the crop in good-to-
excellent condition. Some producers were applying cotton-growth regulators to the plant to control excessive 
growth.  Insect pressure continued light.   
 
Spot trading of Upland cotton was inactive in the Desert Southwest (DSW).  Supplies and demand were 
light.  Average local spot prices were higher.  No forward contracting or domestic mill activity was reported.  
Cotton plants were progressing normally.  No significant pest problems were reported.   
 
American Pima spot cotton trading was inactive.  Supplies, offerings, and demand were light.  Foreign mill 
inquiries for current-crop cotton were light to moderate, mostly for fill-in business.  No sales were reported.  
New-crop inquiries were very slow.  No forward contracting or domestic mill activity was reported.  Cotton 
specialists reported the crop to be in fair-to-good condition.  In the SJV, shedding was minimal.  Producers 
were applying plant-growth regulators to slow growth.    Cotton progress was good in the DSW.   
 
 
 
 
 
 
 
 
 
 
Textile mill report.  Buyers for domestic mills purchased a moderate volume of color 41, leaf 3 and 4, and 
staple 35 for August/September delivery.  Domestic mill inquiries for additional raw cotton for prompt 
through nearby needs were light.  Reports indicated demand for open-end yarn was moderate to good; 
demand for ring-spun yarn was light.   Inquiries for 2007-crop cotton were steady.    
 

Cotton Crop Condition 
For the Week ending July 8, 2007 

(percent) 
State Very Poor Poor Fair Good Excellent 
KS 0 5 20 60 15 
OK 1 10 30 59 0 
TX 3 12 33 38 14 

Source: USDA, NASS, Crop Progress Report 

Cotton Crop Condition 
For the Week ending July 8, 2007 

(percent) 
State Very Poor Poor Fair Good Excellent 
AZ 0 5 48 38 9 
CA 0 0 11 65 24 

Source: USDA, NASS, Crop Progress Report
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Demand was good for color 41, leaf 4, and staple 34 for January through December 2008 delivery.   
 
Foreign mill agents in Taiwan and Vietnam purchased a moderate volume of color 31, leaf 3, and staple 34 
and 35 for prompt through nearby shipment.  Chinese mill buyers inquired for a heavy volume of color 21, 
leaf 2, and staple 37 for August through December shipment.  Mill agents in Korea inquired for a moderate 
volume of USDA Green Card class, color 31, leaf 3, and staple 36 for prompt shipment.  Turkish mill buyers 
inquired for a moderate volume of USDA Green Card class, color 41, leaf 4, and staple 33 and 34 for 
August/September shipment. 
 

 
Number of Bales in Certificated Stocks   

 

    Source:  USDA, AMS, Cotton Program and New York Board of Trade. 
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 Source:  Agricultural Statistics Service, NASS, USDA 
 
 
 
 
 

Delivery Points 
 Stocks as of  
 07/12/2007 

Awaiting Review Non-Rain Grown  
Cotton 

Galveston 47,904 0 0 
Houston 15,059 0 0 
Memphis 537,917  2,214 2,418 
Greenville 79,610  1 0 
Total 680,490  2,215 2,418 
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This month’s 2007/08 U.S. cotton projections include lower production, exports, and ending stocks relative 
to last month, according to the National Agricultural Statistical Service, NASS.  Production was reduced 1.3 
million bales, due mainly to lower planted area. Harvested acres were projected at 10.5 million, reflecting an 
abandonment rate of about 5 percent. The abandonment rate was lowered from last month because adverse 
weather conditions in Texas reduced planted acres, and the proportion to be harvested will likely be above 
previous expectations. The yield per harvested acre was adjusted slightly from the 3-year average due to 
severe drought in parts of the Southeast. Domestic mill use is unchanged from last month. Both exports and 
ending stocks were reduced consistent with the lower available supply.  The world 2007/08 projections 
show sharply lower production occurring mainly in major exporting countries, which was offset by a 
statistical adjustment in China’s production.  Production was reduced in the United States, the African Franc 
Zone, Australia, and Turkey, but raised in Egypt. China’s production was raised for 4 years from 2004/05 
through 2007/08.  USDA has heretofore relied on production estimates reported by China’s National Bureau 
of Statistics (NBS); however, other information from government and industry sources within China has 
now indicated that the NBS estimates had understated production in the Xinjiang Autonomous Region. 
  
 

U. S. Cotton Supply and Use 1/ 
       
  2005-2006 2006/2007 2007/2008 Proj. 

Item Estimates Estimates July 
 Million acres 
    
Area    
  Planted 14.25 15.27 11.06* 
  Harvested 13.80 12.73 10.50* 
    
 Pounds 
    
Yield/harvested acre 831 814 800* 
    
 Million 480-lb bales 
    
Beginning stocks 2/ 5.50 6.05 9.80 
Production 23.89 21.59 17.50 
Imports 0.03 0.02 0.02 
  Total supply   29.41 27.66 27.32 
Domestic use 5.87 4.90 4.40 
Exports 18.04 13.00 17.00 
  Total use 23.91 17.90 21.40 
Ending stocks   6.05 9.80 5.90 
    
Avg Farm Price 4/ 47.7 47.4 5/ 
1/ Upland and extra-long staple; marketing year beginning August 1.   
Totals may not add due to rounding.  2/  Based on Bureau of Census  
data. 3/  Reflects the difference between the previous season's supply less 
total use and ending stocks based on Bureau of Census data.  4/  Cents   
per pound for upland cotton.  The 2006/07 price is a weighted average for 
August-May.  5/  USDA is prohibited by law from publishing cotton price 
projections.  *  Planted area is reported in March 31 "Prospective Plantings." 

 



                  Use
Loss Ending 

        Region         Beginning stocks  Production Imports Domestic   Exports 2/ Stocks

World 57.67 118.36 37.32 122.33 36.99 -3.28 57.32
United States 6.05 21.59 0.02 4.90 13.00 -0.04 9.80
Total Foreign 51.61 96.78 37.30 117.43 23.99 -3.24 47.52

World
                                  June 56.39 115.89 42.11 127.41 41.58 -5.84 51.23
                                   July 57.32 115.79 41.30 127.16 40.81 -4.33 50.78
United States  
                                  June 9.80 18.80 0.02 4.40 17.50 0.02 6.70
                                   July 9.80 17.50 0.02 4.40 17.00 0.02 5.90
Total Foreign .
                                  June 46.59 97.09 42.09 123.01 24.08 -5.85 44.53
                                   July 47.52 98.29 41.28 122.76 23.81 -4.35 44.88
Major Exporters 4/
                                  June 19.37 45.98 1.60 28.70 20.43 -0.04 17.85
                                   July 19.48 45.78 1.60 28.70 20.10 -0.04 18.09
   Central Asia 5/              .
                                  June 2.22 8.08 3 / 1.37 6.83 0.00 2.09
                                   July 2.22 8.18 3 / 1.37 6.88 0.00 2.14
   African Franc Zone 6/   
                                  June 1.18 4.07 3 / 0.19 3.96 0.00 1.10
                                   July 1.15 3.77 3 / 0.19 3.66 0.00 1.07
   S. Hemisphere 7/           
                                  June 7.52 8.58 0.65 5.35 4.74 -0.05 6.71
                                   July 7.51 8.48 0.65 5.35 4.61 -0.05 6.73
   Australia                        
                                  June 0.91 1.00 3 / 0.05 1.30 -0.07 0.63
                                   July 0.91 0.90 3 / 0.05 1.20 -0.07 0.63
   Brazil                             
                                  June 5.47 6.00 0.25 4.10 2.70 0.00 4.92
                                   July 5.47 6.00 0.25 4.10 2.70 0.00 4.92
   India
                                  June 7.36 22.50 0.40 20.00 3.50 0.00 6.76
                                   July 7.36 22.50 0.40 20.00 3.50 0.00 6.76
Major Importers 8/  
                                  June 25.22 47.77 38.06 89.93 2.19 -5.82 24.74
                                  July 26.02 49.17 37.22 89.65 2.24 -4.32 24.84
   Mexico
                                  June 1.10 0.68 1.50 2.05 0.25 0.03 0.95
                                   July 1.12 0.68 1.50 2.05 0.20 0.03 1.03
   China  
                                   June 14.59 31.00 17.00 54.00 0.05 -6.00 14.54
                                   July 15.09 32.50 16.50 54.00 0.05 -4.50 14.54
   EU-25 9/  
                                  June 0.81 1.69 1.86 2.11 1.52 0.05 0.68
                                   July 0.84 1.69 1.88 2.15 1.49 0.05 0.72
   Russia
                                  June 0.22 3 / 1.43 1.43 0.00 0.00 0.22
                                   July 0.22 3 / 1.43 1.43 0.00 0.00 0.22
   Turkey
                                  June 2.02 3.80 3.40 7.30 0.10 0.00 1.82
                                   July 2.04 3.70 3.45 7.30 0.08 0.00 1.81
   Pakistan
                                  June 4.09 10.40 2.30 12.40 0.15 0.03 4.21
                                   July 4.29 10.40 1.80 12.00 0.30 0.03 4.16
   Indonesia
                                  June 0.35 0.03 2.25 2.20 0.02 0.05 0.36
                                   July 0.35 0.03 2.25 2.20 0.02 0.05 0.36
   Thailand
                                  June 0.47 0.04 1.90 1.95 0.00 0.03 0.44
                                   July 0.47 0.04 1.90 1.95 0.00 0.03 0.44
   Bangladesh
                                  June 0.52 0.07 2.40 2.50 0.00 0.01 0.49
                                   July 0.52 0.07 2.40 2.50 0.00 0.01 0.49
1/  Marketing year beginning  August 1.  Totals may not add  exactly and trade  may not  balance  due to  rounding and  other  factors.  
2/ Generally reflects cotton lost or destroyed in the marketing channel; for Australia, Brazil, and the United States reflects the difference
between implicit stocks based on supply less total use and indicated ending stocks.  3/  Less than 5,000 bales.  4/  Includes Egypt and 
Syria in addition to the countries and regions listed.  5/ Azerbaijan, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan and Uzbekistan.
6/  Benin,  Burkino Faso,  Cameroon, Central  African Republic, Chad,  Cote d'Ivoire,  Mali, Niger,  Senegal, and Togo.   7/  Argentina, 
Australia, Paraguay, South Africa, and Zimbabwe.  8/  In addition to the countries and regions listed, includes Hong Kong, Japan, South
Korea, Taiwan, and Vietnam.  9/  Includes intra-EU trade.

Source:  United States Department of Agriculture.

     Supply

2006-2007 (Estimated)

2007-2008  (Projected)
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Cotton supply and use:  World, United States, major exporters and importers;  
marketing years 2006-2007 and 2007-2008 1/

July 12, 2007
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(as of 06/30/07)

Month and Year Month/Year Loans Made Loans Repaid  Outstanding 
Loans Made Loans Mature Bales Bales Bales
Aug-2006 May-2007 259 259 0
Sep-2006 Jun-2007 148,684 139,172 9,512
Oct-2006 Jul-2007 968,515 841,727 126,788
Nov-2006 Aug-2007 1,245,291 1,035,999 209,292
Dec-2006 Jul-2007 28 28 0
Dec-2006 Sep-2007 997,110 775,715 221,395
Jan-2007 Oct-07 665,029 459,553 205,476
Feb-2007 Nov-07 131,111 79,092 52,019
Mar-2007 Dec-07 30,005 8,279 21,726
Apr-2007 Jan-08 1,736 442 1,294
May-2007 Feb-08 5,925 168 5,757
Jun-2007 Mar-08 1,435 1,435
Total 4,195,128 3,340,434 854,694
Source:  Farm Service Agency, FSA, USDA

(as of  06/30/07)

Month and Year Month/Year Loans Made Loans Repaid Outstanding 
Loans Made Loans Mature Bales Bales Bales
Aug-06 May-2007 131,422 130,892 0
Sep-2006 Jun-2007 875,203 875,023 130
Oct-2006 Jul-2007 3,027,859 2,975,759 52,100
Nov-2006 Aug-2007 4,098,348 3,987,674 110,674
Dec-2006 Sep-2007 3,444,604 3,230,131 214,473
Jan-2007 Oct-2007 1,831,892 1,605,914 225,978
Feb-2007 Nov-2007 452,286 385,521 66,765
Mar-2007 Dec-2007 168,166 140,697 27,469
Apr-2007 Jan-2008 43,028 36,379 6,649
May-2007 Feb-2008 4,858 1,964 2,894
Total 14,077,666 13,369,954 707,132
Source:  Farm Service Agency, FSA, USDA

Loan Activity - 2006 Crop Year - Form A and Form G
(as of  06/30/07)

Month and Year Month/Year Loans Made Loans Repaid Outstanding 
Loans Made Loans Mature Bales Bales Bales
Aug-2006 May-2007 131,681 131,151 0
Sep-2006 Jun-2007 1,023,887 1,014,195 9,642
Oct-2006 Jul-2007 3,996,374 3,817,486 178,888
Nov-2006 Aug-2007 5,343,639 5,023,673 319,966
Dec-2006 Jul-2007 28 28 0
Dec-2006 Sep-2007 4,441,714 4,005,846 435,868
Jan-2007 Oct-2007 2,496,921 2,065,467 431,454
Feb-2007 Nov-2007 583,397 464,613 118,784
Mar-2007 Dec-2007 198,171 148,976 49,195
Apr-2007 Jan-2008 44,734 36,821 7,943
May-2007 Feb-2008 10,783 2,132 8,651
Jun-2007 Mar-2008 1,435 1,435
Total  18,272,764 16,710,388 1,561,826
Source:  Farm Service Agency, FSA, USDA

Loan Activity - 2006 Crop Year  - Form A
Warehouse Stored Cotton

Loan Activity - 2006 Crop Year - Form G



  
States      Jun-07 Jul-07 Aug-07 Sep-07 Oct-07 Nov-07 Dec-07 Jan-08 Feb-08 Mar-08 Total

Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales
-                 

Alabama - 499          1,799       1,929       602          1,392       398          - - - 6,619         
Florida - - - - - - - - - - -                 
Georgia - 90            4,556       6,277       9,102       8,158       1,474       314          - 99            30,070       
Kentucky - - - - - - - - - - -                 
North Carolina - 322          1,399       3,720       4,418       9,844       5,300       - - - 25,003       
Virginia - - 254          1,878       1,500       70            678          - - - 4,380         
South Carolina - - - 2,821       4,941       1,410       2,222       16            38            - 11,448       

Southeastern States -               911         8,008      16,625    20,563    20,874    10,072    330         38           99           77,520       

Arkansas 8,698       68,915     72,206     44,321     6,853       157          166          - - 426          201,742     
Louisiana - 10,078     6,990       4,413       4,325       - 215          2              - - 26,023       
Mississippi - 5,469       4,200       4,113       7,551       - 230          58            - 243          21,864       
Missouri - 11,320     25,696     34,591     20,680     424          181          15            72            - 92,979       
Tennessee - 11,548     45,011     46,180     20,398     1,431       70            - 1              - 124,639     

South Central States 8,698      107,330  154,103  133,618  59,807    2,012      862         75           73           669         467,247     

Oklahoma 5/ - - - 592          1,468       741          - - - - 2,801         
Texas - 6,448       25,217     45,413     95,086     23,317     8,377       683          5,646       112          210,299     

Southwestern States -              6,448      25,217    46,005    96,554    24,058    8,377      683         5,646      112         213,100     

Arizona - - 161          544          119          52            - - - - 876            
California - 7              1,600       1,053       - 55            - - - - 2,715         
New Mexico - - 191          2,266       2,882       2,914       - - - - 8,253         

Western States -              7             1,952      3,863      3,001      3,021      -              -              -              -              11,844       

United States 8,698       114,696   189,280   200,111   179,925   49,965     19,311     1,088       5,757       880          769,711     
            
Source:  Farm Services Agency, FAS, USDA

 
Jun-07 Jul-07 Aug-07 Sep-07 Oct-07 Nov-07 Dec-07 Jan-08 Feb-08 Mar-08 Total

Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales

Form A 9,512       126,788   209,292   221,395   205,476   52,019     21,726     1,294       5,757       1,435       854,694     
-             

Form G 130          52,100     110,674   214,473   225,978   66,765     27,469     6,649       2,894       - 707,132     

United States 9,642       178,888   319,966   435,868   431,454   118,784   49,195     7,943       8,651       1,435       1,561,826  

Source:  Farm Services Agency, FAS, USDA
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 2006 Loan Maturity by Month
(as of June 30, 2007)

2006 Crop Bales in CCC Loan Program by Maturity Month
(as of June 30, 2007)

Form A



June June June June 29 July July 
8-14 15-21 22-28 July 5 6-12 13-19

45.24 46.86 48.97 51.45 52.99 55.51
0.00 0.00 0.00 0.00 0.00 0.00
6.76 5.14 3.03 0.55 0.00 0.00

 
1/  Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent. 

Source:  Farm Service Agency, USDA.

June June June June 29 July July 
8-14 15-21 22-28 July 5 6-12 13-19

60.70 62.52 65.38 69.05 70.70 73.45
59.74 60.91 63.43 67.86 69.40 71.92

1/  Grade 31, staple 35, mike 35-49.  

Source:  Farm Service Agency, USDA.

Grade 31 Coarse Far
Date 7 Market Staple 35 Count Eastern

Oct 07 Dec 07 Mar 08 May 08 Jul 08 Average 'A' (NE) 1/ 'B' (NE) 1/ 'A' Index 1/
Curr     Fwd   Current     Curr     Fwd

July    6 62.73 64.63 67.50 68.00 68.50 56.59 67.95   70.05 NQ 66.35   68.30
July    9 64.75 66.63 69.65 70.25 70.00 58.64 68.70   70.80 NQ 67.10   69.05
July    10 65.16 67.08 70.05 70.65 71.00 59.51 70.70   72.70 NQ 69.10   70.95
July    11 65.25 66.92 69.85 70.50 70.90 59.57 71.10   73.05 NQ 69.60   71.40
July    12 65.25 67.05 69.91 70.55 71.00 59.54 71.05   73.00 NQ 69.60   71.30
 
1/  C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.  

             U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2005-2006 and 2006-2007

Week Mkt. Year Week Mkt. Year
- 2,258,000 - 3,052,200

442,000 15,011,700 389,100 10,392,000
- 17,269,700 - 13,444,200

72,200 - 74,200 -
10,000 - 22,400 -
62,200 - 51,800 -
80,000 725,000 72,700 901,800

 Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. 
 NOTE: Data may not add due to rounding. 

Exports
   Total export commitments

New sales

Through July 13, 2006
2005-2006Description

Color 41, Leaf 4, Staple 34
Futures Settlement

New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A' and  'B'  Index cotton prices in cents per pound

2007

Adjusted world price 1/
Coarse count adjustment

Loan Deficiency Payment  (LDP) 

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

U.S. Northern Europe price  1/
Northern Europe price  1/

Description

10

2007

World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

Description

July 12, 2007

Through July 12, 2007
2006-2007

Marketing Years

Buy-backs and cancellations
   Net sales

Sales next marketing year
Net Upland sales of 51,800 running bales were 61 percent below the previous week and 70 percent under the prior 4-week average.  
Increases for Turkey (21,100 RB), China (15,000 RB), Thailand (13,600 RB), and Taiwan (6,100 RB), were partially offset by decreases 
for Mexico (10,900 RB).  Net sales of 72,700 RB for delivery in 2007/08 (which begins August 1) were primarily to Thailand (26,000 
RB), Turkey (17,200 RB), South Korea (10,900 RB), and China (10,800 RB).  Exports of 389,100 RB slipped 17 percent from the 
previous week’s marketing-year high and 10 percent from the prior 4-week average.  China (148,700 RB) was the primary destination, 
followed by Turkey (67,100 RB), Pakistan (33,100 RB), Mexico (28,300 RB), Hong Kong (21,000 RB), and Indonesia (20,100 RB).  
Net American Pima sales of 5,900 RB were mainly for Japan (3,200 RB) and China (1,600 RB).  Net sales of 4,600 RB for delivery in 
2007/08 (which begins August 1) were for Portugal (1,300 RB), Japan (1,300 RB), Peru (1,200 RB), and Pakistan (900 RB).  Exports of 
7,900 RB were primarily to Pakistan (2,600 RB), China (1,500 RB), and India (1,200 RB). 

Outstanding sales



31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
59.75 59.50 57.00 59.25 59.00 58.25 54.25 57.25 59.25 58.00 53.75 56.50 57.75 57.00 54.25 52.50
61.75 61.25 57.75 59.75 60.50 60.25 56.00 57.75 60.50 60.25 55.75 57.25 60.50 59.75 58.25 53.00
62.50 61.75 58.25 59.75 62.00 60.50 56.50 58.75 62.00 60.25 56.25 58.00 66.50 65.50 60.00 53.75
62.50 62.25 58.50 60.00 62.50 60.50 56.50 59.00 62.50 60.50 56.25 58.00 67.10 66.35 60.85 54.00

21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 21-2 31-3 41-4 32-3
56.00 55.00 54.00 54.00 56.50 55.50 53.50 53.00
56.75 56.00 54.75 54.50 57.25 56.25 54.25 53.75
57.25 56.50 56.00 54.50 57.75 57.00 55.25 53.75
58.00 57.25 56.25 55.50 57.75 57.25 55.50 54.75
60.00 59.50 57.75 56.00 60.00 59.75 56.75 55.75
62.00 60.25 58.50 58.00 62.25 61.25 58.50 57.25 67.25 66.50 59.75 60.25
62.50 60.75 59.75 58.25 62.75 61.50 59.50 58.00 72.00 71.00 63.25 62.75
64.00 61.50 61.25 58.75 63.25 62.50 59.75 59.25 75.65 71.05 64.05 63.00

SOUTH- NORTH SOUTH E. TX WEST DESERT SJ
EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-900 -900 -1200 -1000
-825 -1000 -1100 -850 -850 -1000 -938
-425 -650 -750 -600 -575 -900 -1250 -736
-275 -325 -325 -325 -350 -425 -550 -368
-150 -125 -125 -175 -200 -275 -350 -200

0 0 0 0 0 0 0 0
0 25 25 15 15 25 25 19
0 0 0 0 0 0 0 0

-175 -175 -175 -240 -240 -275 -450 -247
-300 -300 -300 -375 -375 -475 -354

SOUTH- NORTH SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80

-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 21.5-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 22.5-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 23.5-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50

25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 32.5 & Above 25 50 50 43

31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 32-3 42-4 31-3 41-4 51-5
63.75 62.25 62.25 61.00
64.50 62.50 62.50 61.75

66.00 64.50 64.00 64.00 65.75 64.50 64.00 64.00 65.75 63.75 63.75 62.50
66.75 66.25 65.00 65.00 66.75 66.25 64.75 64.75 68.00 65.75 65.75 63.50 77.25 73.25 69.75
69.00 67.00 66.00 66.00 68.75 67.50 65.75 65.75 78.25 75.25 71.75

79.25 76.25 72.25
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31
32
33
34

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES 

Base 43-49
50-52

53 & Above

Mike Ranges

30-32
33-34

Base 35-36
37-42

MIKE DIFFERENCES - POINTS PER POUND

24 & Below
25-26
27-29

35
36

29
30
31

Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots, 
compressed, FOB car/truck.

33
34

32

EAST TEXAS-OKLAHOMA WEST TEXAS

SOUTHEAST NORTH DELTA SOUTH DELTA
Staple

Staple

DESERT SOUTHWEST

33

36

SAN JOAQUIN VALLEY

34
35

35
36

TX-OK GROWTH AREADELTA GROWTH AREA
Staple

Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SJV GROWTH AREASE GROWTH AREA



Leaf
44 46 48

1 94.75 100.00 100.25
2 94.50 99.75 100.25
3 89.25 93.75 94.50
4
5
6
1 94.25 99.50 100.25
2 93.50 99.00 99.75
3 87.50 92.50 92.75
4 82.75 88.75 89.50
5
6
1 88.75 94.25 95.25
2 88.25 92.00 94.25
3 81.00 86.00 87.00
4 73.25 78.75 79.75
5 73.25 76.25 77.50
6
1 80.50 85.50 86.50
2 80.25 85.25 85.75
3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 72.50 72.75 72.75
6
1
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50
6
1
2 51.75 52.00 52.00
3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

Other
1 -515
2 -835

1 -610
2 -895

Extraneous Matter
Level Diff.

6 Prep

36.5-37.4 -500
5 37.5 and Above 0

35.4 and Below -1000
35.5-36.4 -750

4 Strength
(Grams per Tex)

Range Diff.

-550
33-34 -395

35 & Above 0

American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse.    1/

AMERICAN PIMA SPOT QUOTATIONS 2/

Color Staple

1

2

Mike
Range Diff.

1/  Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

2/ The current Pima spot quotations represent prices from 2006-crop sales last reported in March 2007.  

July 12, 2007
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26 & Below -1350
27-29 -945

3 30-32




