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Average spot cotton quotations were 131 points higher than the previous week, according to the USDA, 
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf 4, 
staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets 
averaged 47.99 cents per pound for the week ended Thursday, June 14.  The weekly average was up from 
46.68 cents reported last week but down from 48.48 cents reported the corresponding period a year ago.  
Daily average quotations ranged from a low of 47.16 cents on Friday, June 8 to a high of 49.57 cents on 
Thursday, June 14.   Spot transactions reported in the Daily Spot Cotton Quotations for the week ending 
June 14 totaled 33,374 bales compared with 35,362 last week and 21,468 a year ago.  Total spot transactions 
for the season were 1,593,967 bales compared to 1,817,874 bales the corresponding week a year ago. The 
New York July futures settlement price ended the week at 54.00 cents, compared to 51.76 reported last 
week. 
                                                                                           
 
 
 
 
                     Source:   Farm Service Agency, FSA, USDA                 
 
Southeastern markets.    Spot cotton trading was active.  Available supplies were moderate.  Demand was 
very good.  Average local spot prices were higher. 
 

 Even-running lots containing color 31 
and better, leaf 2 and 3, staple 34, mike 
35-49, strength 27-29, and uniformity 78-
80 sold for 50.50 to 51.00 cents per 
pound, FOB car/truck (Rule 5, 
compression charges paid). 

 Even-running lots containing color 41, 
leaf 3 and 4, staple 35, mike 35-49, 
strength 27-30, and uniformity 79-81 sold 
for around 52.00 cents, same terms as 
above.  Similar lots containing staple 36 
sold for around 53.00 cents, same terms as above.   

 
 
 
 

mp_cn812 

Prices are in effect from June 15  through June 21, 2007 
 

    Adjusted World Price (AWP)               46.86     ELS Competitiveness Payment             0.00 
      Loan  Deficiency Payment (LDP)           5.14     Coarse Count Adjustment (CCA)         0.00 
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 A moderate volume of color 21 and 31, leaf 2 and 3, staple mostly 34, mike 50 and higher, 

strength 27-29, and uniformity 79-81 sold for around 48.00 cents, same terms as above.   
 Mixed lots containing color 51 and  better, leaf 3 and 4,  staple 33 and longer, mike 35-49, 

strength 27-30, and uniformity 79-81 sold for around 49.50 cents, same terms as above.   
 
Producers welcomed scattered shower activity throughout the period.  The localized precipitation helped 
emerging seedlings achieve good stands and improved soil moisture levels.  These recent rains were the 
first measurable precipitation some drought-stricken areas had received since late April.  Many areas in 
Alabama and Georgia need additional moisture to relieve lingering drought conditions.  Insect pressure 
was moderate to heavy.  Producers applied herbicides and insecticides as needed. 

 
South central markets.  Spot cotton trading was slow.  Trading of CCC-loan equities was inactive.  
Available supplies were moderate.  Demand was moderate.  Average local spot prices were higher.  No 
forward contracting was reported.   Inquiries from representatives of domestic and foreign mills were light.  
No sales were reported.   

 
 Even-running lots containing color 31 

and better, leaf 2 and 3, staple 33, mike 
48-52, strength 26-28, and uniformity 79-
81 sold for 50.00 cents per pound, FOB 
car/truck (Rule 5, compression charges 
paid).   

 Similar lots containing leaf 4 and better, 
staple 34, mike 50-52, strength 27-30, 
and uniformity 80-82 sold for 49.25 
cents, same terms as above. 

 A light volume of mixed lots containing 
mostly color 41 and better, leaf 4 and 
better, staple 35 and longer, mike 40-49, 
strength 25-33, and uniformity 78-83 sold 
for 49.00 cents.   

 A moderate volume of CCC-loan equities, mostly color 41 and better, leaf 4 and better, staple 
34 and longer, mike 35-49, strength 28-30, and uniformity 80-82 sold for 51.50 cents. 

 
Reports indicated hot, dry weather had induced a surge in thrip populations.  In some areas, producers 
applied multiple applications of pesticides to combat heavy insect pressure. Scattered, localized rains 
provided some relief to the lingering dry conditions in Mississippi and Tennessee.  However, additional 
precipitation was needed to improve soil moisture levels in these areas.  Elsewhere in the south central area, 
soil moisture was generally adequate.    According to the NASS Crop Progress report for the week ending 
June 10, 28 percent of the crop was squaring in Mississippi, 27 in Arkansas, 16 in Missouri, 13 in 
Tennessee, and 8 percent in Louisiana.  Soil moisture was rated at 71 percent in Louisiana, 61 in Arkansas, 
53 in Missouri, 10 in Mississippi, and 12 percent in Tennessee. 
 
Southwestern markets.  Spot cotton trading was slow in the East Texas/Oklahoma and West Texas 
markets.  Trading of CCC-loan equities was inactive in the East Texas/Oklahoma market and moderate in 
the west Texas market.  Supplies were moderate.  Demand was good for color 31 and better, leaf 3 and 
better, staple 36 and longer, and mike 30-49.  Average local spot prices for east Texas/Oklahoma and west 
Texas were higher.  No forward contracting was reported.  No domestic or export mill inquiries were 
reported.   
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West Texas 

 A light volume of color 32 and better, leaf 4 and better, staple 35 and longer, and mike 28-34, 
traded at around 43.25 cents per pound, FOB car/truck (compression charges not paid). 

 A light volume of mostly color 31, leaf  3 and 4, staple 35 and longer, and mike  42-50 traded at 
around 51.00 cents, same terms as above. 

 A moderate volume of CCC-loan equities traded for no equity.  
 A mixed lot of CCC-forfeited loan cotton, mostly color 54 and better, leaf 6 and better, staple 32 

and longer, and mike 31-45 traded at around 43.00 cents, FOB warehouse (compression charges 
not paid).  

 
Planting was winding down and neared 
completion. Stands were good.  Some fields 
damaged by hail and flooding needed to be 
replanted.  Rain and thunderstorms received in 
the Lubbock area delayed fieldwork until fields 
dried.  Accumulations were around one and 
one-half inches.  According to the NASS Crop 
Progress report for the week ending June 10, 
producers in Texas had planted 86 percent of 
the crop and 12 percent was squaring.  Crop 
condition was mostly fair to good statewide.   

 
East Texas / Oklahoma 

 A light volume of mostly color 32 and better, leaf 3 and better, staple 31 and longer, and mike 36-
49 traded in south Texas at around 48.50 cents per pound, FOB car/truck (compression charges not 
paid). 

 
Planting in Oklahoma was in full swing.  Moisture levels were adequate.  According to the NASS Crop 
Progress report for the week ending June 10, producers in Oklahoma had planted 69 percent of the crop and 
59 percent had emerged.  Condition of the crop was mostly good statewide.  Planting in Kansas was in full 
swing.  Rain accumulations received in the cotton-growing region were up to two inches.  According to 
NASS, Kansas producers had planted 69 percent of the crop.  The condition of the crop was mostly good.  
Plants progressed normally in the Gulf Coast area with mostly ideal conditions. Control measures were used 
to treat the increasing problems with aphids, but with little to no success.  Soil moisture levels were 
adequate.   
 
Western markets.  Spot cotton trading was 
inactive in the San Joaquin Valley (SJV).  
Supplies were moderate.  Producer offerings 
were light.  Demand was light.  Average local 
spot prices were higher. No inter-merchant 
trading was reported.  No forward contracting 
was reported.  Foreign and domestic mill 
activity was slow.  Sunny skies and moderate 
temperatures allowed cotton plants to make 
good progress.   
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This week was  the first time this year temperatures reached 100 degrees in the valley.  First blooms were 
sited in fields planted in early March.  Irrigation and cultivation were underway.  Pest control advisors made 
sweeps of fields and reported that insect pressure was minimal. 
 
Spot trading of Upland cotton was inactive in the Desert Southwest (DSW).  Supplies and demand were 
light.  Average local spot prices were higher.  No forward contracting or domestic mill activity was reported.  
Daytime temperatures were in the mid 80s to low 100s.  Storm patterns were active in southern and eastern 
New Mexico and El Paso, Texas areas.  Rainfall accumulations were around one-quarter of an inch to one-
half of an inch.    The crop made excellent progress and was reported to be in mostly good condition.  Insect 
pressure was light and under control throughout the DSW.   
 
American Pima  spot cotton trading was inactive.  Supplies and demand were light.   Producer offerings were 
light.  Foreign inquiries for new-crop cotton were steady.  Irrigation and cultivation was underway.  The crop 
was in various stages of  growth throughout the West.  Blooms were  spotted  in the  earliest planted fields in 
the SJV.  The crop made good progress.     
 
Textile mill report.    Buyers for domestic mills purchased a moderate volume of color 41, leaf 4, and staple 
35 for October through December delivery.  Demand was best for color 41, leaf 4, and staple 34 and longer 
for prompt through nearby summer fill-in needs.  Most mills have covered their immediate-to-nearby, raw 
cotton needs.  Inquiries through export channels were steady.  Chinese mill buyers inquired for a heavy 
volume of color 21, leaf 3, and staple 36 for July shipment.  Malaysian mill agents inquired for a moderate 
volume of color 31, leaf 3, and staple 36 for July shipment.   

         
 
 

        
         
 

        Source:  USDA, AMS, Cotton Program and New York Board of Trade. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Delivery Points 
 Stocks as of  
 06/14/2007 

Awaiting Review Non-Rain Grown  
Cotton 

Galveston 47,903 0 0 
Houston 15,059 0 0 
Memphis 569,684 1,056 8,217 
Greenville 77,861 0 0 
Total 710,507 1,056 8,217 

 

Number of Bales in Certificated Stocks 



5 
 
 

 
 
 

Cotton Percent Squaring 

States 06/10/2007 Previous Week 
 

Previous Year 
 

   5-Year Avg   

      

Alabama 9 4 10 14 
Arkansas 24 3 30 23 
Arizona 35 25 26 33 
California 60 56 10 12 
Georgia 5 2 21 22 
Kansas 0 0 0 0 
Louisiana 8 2 25 30 
Missouri 16 4 9 10 
Mississippi 28 9 36 22 
North Carolina 8 2 8 11 
Oklahoma 0 0 7 3 

South Carolina 7 1 9 9 
Tennessee 13 4 11 11 
Texas 12 11 13 17 
Virginia 4 0 9 7 
These 15 States planted 99% of last year’s cotton acreage. 
 
Source:  NASS, USDA 

Producers had seeded 92 percent of their intended acreage, compared with 97 percent last year and 
93 percent for the 5-year average. Planting was complete except across the Great Plains and parts of 
the Southeast. Although good progress was made in the central and southern Great Plains during 
the week, planting still lagged the normal pace in Kansas, Oklahoma, and Texas. Meanwhile, 
squaring advanced to 15 percent nationally, 2 points behind last year and the 5-year average. The 
crop developed rapidly in portions of the Delta, where 24 percent of Arkansas’ crop and 19 percent 
of Mississippi’s crop entered the squaring stage during the week. Elsewhere, squaring was off to a 
slow start in Louisiana and Georgia, where the crop trailed the normal pace by 22 and 17 points, 
respectively. 
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The following information was excerpted from the Cotton and Wool Situation and Outlook Report 
released June 12, by the Economic Research Service, USDA 

 

 
The latest U.S. Department of Agriculture (USDA) projections for 2007/08 indicated that world cotton stocks were 
expected to decrease after being nearly unchanged in 2006/07.  Global ending stocks were currently projected at 51.2 
million bales for 2007/08, 9 percent (nearly 5.2 million bales) below the current season and the lowest in 4 years.  The 
2007/08 stock reductions were expected to come from a number of countries, including the United States, India, and 
Brazil. Stocks in China, however, were forecast to remain near those currently estimated for 2006/07.  Forecast at 14.5 
million bales for 2007/08, ending stocks in China were projected at their second lowest in over a decade.  In contrast, 
U.S. cotton stocks were expected to fall over 3 million bales in 2007/08, from 9.8 million bales to 6.7 million, still one 
of the larger levels of the past decade. Foreign stocks, excluding China, were also forecast to decline in aggregate 
about 2 million bales to 30 million, the lowest since 2003/04. 
i 
 
 
 Outlook 

U.S. Cotton Crop Progress and Conditions 
U.S. cotton planting progress of the 2007 crop was complete or nearly complete in most states as of June 10th. The 
largest differences from the 5-year average included Oklahoma (19 percentage points below average) and Georgia (8 
percentage points). Planting progress in Texas and Kansas was also running slightly behind their 2002-06 average. 
Overall, 92 percent of the U.S. cotton crop was reported planted by early June, compared with 97 percent in 2006 and 
a 5-year average of 93 percent.  With planting nearly complete, cotton progress will be monitored by the crop’s 
development. As of June 10th, 15 percent of the cotton area was squaring, slightly below both last season and the 5-
year average. In addition to crop progress, cotton crop condition reporting has begun. As of June 10th, overall U.S. 
crop conditions for 2007 were above those of 2006. As of early June, 52 percent of the area was rated “good” or 
“excellent,” compared with 42 percent in 2006. At the same time, only 15 percent was rated “poor” or “very poor,” 
compared with 22 percent last season. Although overall conditions were above that in 2006, Alabama and Georgia 
have had a difficult start, with ratings of 68 and 35 percent, respectively, of their state’s area in “poor” or “very poor” 
condition. 
 

2007/08 Supply and Demand Revised Slightly 
Despite the difficulties noted above, U.S. cotton production for 2007/08 remained unchanged in June at 18.8 million 
bales. An update to cotton area will be issued at the end of June in the Acreage report; this report will combine actual 
plantings as of early June with estimates for any remaining cotton to be planted. Total supply, however, increased 
slightly in June as revisions in 2006/07 pushed beginning stocks higher, to 9.8 million bales.  Meanwhile, total 
demand was unchanged at 21.9 million bales in 2007/08. Exports continued to account for the largest share as they 
remained projected at 17.5 million bales in 2007/08, 4.5 million bales higher than the current season. On the other 
hand, U.S. mill use continued to move lower as pressure from textile and apparel imports remains significant. U.S. 
cotton mill use was currently projected at 4.4 million bales in 2007/08, the lowest in more than 100 years.  U.S. cotton 
exports reached a record in 2005/06 and were expected to rise to their second highest level in 2007/08 as the United 
States continued as an export dominated market. Combined with mill use, demand for U.S. cotton was expected to 
increase from a year earlier. Likewise, U.S. demand as a share of world consumption was also expected to rebound to 
17 percent, compared with 15 percent in 2006/07. However, this remained below the recent average share of 20 
percent.  With these slight revisions, U.S. ending stocks for 2007/08 were currently estimated at 6.7 million bales, 
nearly one-third below the beginning level. The stocks-to-use ratio was also projected to fall from 55 percent in 
2006/07 to 31 percent in 2007/08. 
 

 

Global Cotton Stocks to Decline in 2007/08

Domestic Outlook 
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U.S. Textile Imports and Exports Rise in March 
March textile imports, at 1.5 billion (raw-fiber equivalent) pounds, rose 5 percent from February but were slightly 
below a year earlier. Increases occurred for all major fibers, except silk, and for all major end uses compared with 
February 2007.  Cotton imports (839 million pounds) accounted for 57 percent of the total and were 6 percent above 
imports in February. U.S. imports from other North American countries rose 10 percent to 205 million pounds, 24 
percent of the total. Imports from Asia increased in March to 563 million pounds, 67 percent of the total.  Similarly, 
March 2007 textile exports, at 369 million pounds, were 13 percent above February but were 16 percent below March 
2006. Textile exports expanded for all major fibers and all end uses compared with a month earlier. Cotton exports, at 
181 million pounds, were 14 percent above February’s exports but 17 percent below the 2006 level. Other North 
American countries were the dominant markets for the United States; Honduras and Mexico continued as leading 
markets, receiving 31 and 24 percent, respectively, of the region’s total shipments.  Overall, the total trade deficit 
during January to March of 2007 increased 7 percent (214 million pounds) from 2006 to 3.4 billion pounds; the cotton 
deficit was 2.0 billion pounds and accounted for 56 percent of the increase. For 2007, cotton had accounted for 59 
percent of the total deficit, the same share as in 2006. 
Tern 
ational Outlook 
 
 
 

World cotton stocks tightening in 2007/08 
Continued growth in world cotton consumption in 2007/08 and stagnating production were expected to result in the 
decade’s tightest world cotton stocks relative to consumption.  World ending stocks as a share of world consumption 
were expected to decline 6 percentage points (to 40 percent). If China’s stocks are excluded from the calculations, 
then a 5-percentage-point decline was expected (to 29 percent). This would be the lowest share of consumption since 
1997/98. The 29 percent stocks/consumption ratio would also be 5 percentage points below the average ratio of 2002-
06, and 10 percentage points below the 39 percent peak of just a few years earlier, in 2004/05.  Growth in world 
cotton consumption was expected to slow slightly in 2007/08.  Consumption grew 5.5 percent in 2006/07, and annual 
growth averaged 5.3 percent during 1996-2006. A 4-percent increase was expected in 2007/08, which was largely due 
to increased mill use in China. An 8-percent increase was forecast for China, or 4 million bales. Outside of China, 
total consumption was forecast to grow only 1.2 percent. Along with China, Vietnam and India were also expected to 
expand their consumption at an 8-to 9-percent rate. While 4 percent was a slow world growth rate compared with 
recent years, it was more than twice the long-run 1.8-percent annual rate of the last 40 years.  Virtually no net growth 
was expected in world cotton production in 2007/08, as a 2.8-million-bale U.S. decline was offset elsewhere.  India’s 
output was expected to increase by 1 million bales, decisively moving India ahead of the United States to become the 
world’s second largest cotton producer. Pakistan and Syria together were also expected to increase their production by 
a total of about 1 million bales. No change was expected in output by the world’s largest cotton producer, China, but 
the volume of unaccounted cotton there was expected to increase by 1 million bales, increasing the availability of 
domestic cotton in China. 
 
 
 

International Outlook

********************



                   Use
Loss Ending 

        Region         Beginning stocks Production Imports  Domestic    Exports 2/ Stocks

World 56.64 116.71 37.78 122.54 37.09 -4.89 56.39
United States 6.05 21.59 0.02 4.90 13.00 -0.05 9.80
Total Foreign 50.59 95.12 37.77 117.64 24.09 -4.84 46.59

World
                                   May 55.41 116.00 42.50 127.00 42.00 -5.80 50.71
                                   June 56.39 115.89 42.11 127.41 41.58 -5.84 51.23
United States  
                                   May 9.50 18.80 0.02 4.40 17.50 0.02 6.40
                                   June 9.80 18.80 0.02 4.40 17.50 0.02 6.70
Total Foreign .
                                   May 45.91 97.20 42.49 122.60 24.50 -5.81 44.31
                                   June 46.59 97.09 42.09 123.01 24.08 -5.85 44.53
Major Exporters 4/
                                   June 19.37 45.98 1.60 28.70 20.43 -0.04 17.85
   Central Asia 5/              .
                                   June 2.22 8.08 3 / 1.37 6.83 0.00 2.09
   African Franc Zone 6/   
                                   June 1.18 4.07 3 / 0.19 3.96 0.00 1.10
   S. Hemisphere 7/           
                                   June 7.52 8.58 0.65 5.35 4.74 -0.05 6.71
   Australia                        
                                   June 0.91 1.00 3 / 0.05 1.30 -0.07 0.63
   Brazil                             
                                   June 5.47 6.00 0.25 4.10 2.70 0.00 4.92
   India
                                   June 7.36 22.50 0.40 20.00 3.50 0.00 6.76
Major Importers 8/  
                                   June 25.22 47.77 38.06 89.93 2.19 -5.82 24.74
   Mexico
                                   June 1.10 0.68 1.50 2.05 0.25 0.03 0.95
   China  
                                   May 15.84 31.00 17.00 54.00 0.05 -6.00 15.79
                                   June 14.59 31.00 17.00 54.00 0.05 -6.00 14.54
   EU-25 9/  
                                   June 0.81 1.69 1.86 2.11 1.52 0.05 0.68
   Russia
                                   June 0.22 3 / 1.43 1.43 0.00 0.00 0.22
   Turkey
                                   June 2.02 3.80 3.40 7.30 0.10 0.00 1.82
   Pakistan
                                   June 4.09 10.40 2.30 12.40 0.15 0.03 4.21
   Indonesia
                                   June 0.35 0.03 2.25 2.20 0.02 0.05 0.36
   Thailand
                                   June 0.47 0.04 1.90 1.95 0.00 0.03 0.44
   Bangladesh
                                   June 0.52 0.07 2.40 2.50 0.00 0.01 0.49
1/  Marketing year beginning  August 1.  Totals may not add  exactly and trade  may not  balance  due to  rounding and  other  factors.  
2/ Generally reflects cotton lost or destroyed in the marketing channel; for Australia, Brazil, and the United States reflects the difference
between implicit stocks based on supply less total use and indicated ending stocks.  3/  Less than 5,000 bales.  4/  Includes Egypt and 
Syria in addition to the countries and regions listed.  5/ Azerbaijan, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan and Uzbekistan.
6/  Benin,  Burkino Faso,  Cameroon, Central  African Republic, Chad,  Cote d'Ivoire,  Mali, Niger,  Senegal, and Togo.   7/  Argentina, 
Australia, Paraguay, South Africa, and Zimbabwe.  8/  In addition to the countries and regions listed, includes Hong Kong, Japan, South
Korea, Taiwan, and Vietnam.  9/  Includes intra-EU trade.

Source:  United States Department of Agriculture.

     Supply

2006-2007 (Estimated)

2007-2008  (Projected)
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Cotton supply and use:  World, United States, major exporters and importers;  
marketing years 2006-2007 and 2007-2008 1/
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(as of  05/31/07)

Month and Year Month/Year Loans Made Loans Repaid  Outstanding 
Loans Made Loans Mature Bales Bales Bales

Aug-2006 May-2007 259 259 0
Sep-2006 Jun-2007 148,684 124,124 24,560
Oct-2006 Jul-2007 968,515 743,088 225,427
Nov-2006 Aug-2007 1,245,291 843,861 401,430
Dec-2006 Jul-2007 28 0 28
Dec-2006 Sep-2007 997,110 596,833 400,277
Jan-2007 Oct-07 665,029 335,325 329,704
Feb-2007 Nov-07 131,111 60,638 70,473
Mar-2007 Dec-07 30,005 6,216 23,789
Ap2007 Jan-08 1,906 86 1,820
May-2007 Feb-08 5,907 0 5,907
Total 4,193,845 2,710,430 1,483,415
Source:  Farm Service Agency, FSA, USDA

(as of  05/31/07)

Month and Year Month/Year Loans Made Loans Repaid Outstanding 
Loans Made Loans Mature Bales Bales Bales

Aug-06 May-2007 131,422 130,892 530
Sep-2006 Jun-2007 875,203 865,541 9,662
Oct-2006 Jul-2007 3,027,859 2,953,965 73,894
Nov-2006 Aug-2007 4,098,348 3,928,670 169,678
Dec-2006 Sep-2007 3,444,604 3,139,733 304,871
Jan-2007 Oct-2007 1,831,892 1,528,563 303,329
Feb-2007 Nov-2007 452,286 360,494 91,792
Mar-2007 Dec-2007 168,166 130,645 37,521
Apr-2007 Jan-2008 43,028 35,331 7,697
May-2007 Feb-2008 4,858 1,894 2,964
Total 14,077,666 13,075,728 1,001,938
Source:  Farm Service Agency, FSA, USDA

Loan Activity - 2006 Crop Year - Form A and Form G
(as of  05/31/07)

Month and Year Month/Year Loans Made Loans Repaid Outstanding 
Loans Made Loans Mature Bales Bales Bales

Aug-2006 May-2007 131,681 131,151 530
Sep-2006 Jun-2007 1,023,887 989,665 34,222
Oct-2006 Jul-2007 3,996,374 3,697,053 299,321
Nov-2006 Aug-2007 5,343,639 4,772,531 571,108
Dec-2006 Jul-2007 28 0 28
Dec-2006 Sep-2007 4,441,714 3,736,566 705,148
Jan-2007 October-07 2,496,921 1,863,888 633,033
Feb-2007 November-07 583,397 421,132 162,265
Mar-2007 December-07 198,171 136,861 61,310
Apr-2007 January-08 44,934 35,417 9,517
May-2007 February-08 10,765 1,894 8,871
Total  18,271,511 15,786,158 2,485,353
Source:  Farm Service Agency, FSA, USDA

Loan Activity - 2006 Crop Year - Form A
Warehouse Stored Cotton

Loan Activity - 2006 Crop Year - Form G



as of May 31, 2007
                                                 (Form A)

  
States      Jun-07 Jul-07 Aug-07 Sep-07 Oct-07 Nov-07 Dec-07 Jan-08 Feb-08 Total

Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales
-                  

Alabama - 997             3,575         4,597         1,217         1,485         415           - - 12,286        
Florida - - - - 1,126         - - - - 1,126          
Georgia - 871             15,631       18,815       27,553       11,585       4,116        314           - 78,885        
Kentucky - - - - - - - - - -                  
North Carolina - 514             2,822         4,958         5,582         9,853         5,300        - - 29,029        
Virginia - 175             4,066         10,838       7,287         70              678           - - 23,114        
South Carolina - - 1,169         5,435         6,568         1,835         2,222        372           38             17,639        

Southeastern States -                  2,557          27,263       44,643       49,333       24,828       12,731      686           38             162,079      

Arkansas 9,616          74,950        80,720       47,910       13,142       462            166           - - 226,966      
Louisiana 11,252        54,957        62,424       20,574       7,931         - 215           2               168           157,523      
Mississippi 895             21,263        11,453       10,229       9,679         41              230           228           - 211,541      
Missouri - 14,142        29,228       52,338       28,150       444            181           15             72             124,570      
Tennessee - 33,127        106,746     107,943    44,683       2,801         214           - 1                295,515      

South Central States 21,763        198,439      290,571     238,994    103,585    3,748         1,006        245           241           858,592      

Oklahoma 5/ - - - 1,060         1,624         741            1,006        - - 4,431          
Texas 2,797          20,952        59,264       81,807       153,189    33,450       9,818        683           5,646        367,606      

Southwestern States 2,797          20,952        59,264       82,867       154,813    34,191       9,818        683           5,646        371,031      

Arizona - - 641            1,334         913            489            - - - 3,377          
California - 1,258          17,544       20,477       494            569            - - - 40,342        
New Mexico - - 417            2,266         3,462         3,239         - - - 9,384          

Western States -                1,258          18,602       24,077       4,869         4,297         -                -                -                53,103        

United States 24,560      223,206    395,700    390,581 312,600 67,064   23,555  1,614    5,925       1,444,805 
            
Source:  Farm Services Agency, FAS, USDA

 
May-07 Jun-07 Jul-07 Aug-07 Sep-07 Oct-07 Nov-07 Dec-07 Jan-08 Feb-08 Total

Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales

Form A - 24,560        225,455     401,430    400,277    329,704    70,473      23,789      1,820        5,907          1,483,415   
-               

Form G 530             9,662          73,894       169,678    304,871    303,329    91,792      37,521      7,697        2,964          1,001,938   

United States 530             34,222        299,349     571,108    705,148    633,033    162,265    61,310      9,517        8,871          2,485,353   

Source:  Farm Services Agency, FAS, USDA
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2006 Crop Bales in CCC Loan Program by Maturity Month

 2006 Loan Maturity by Month
as of May 31, 2007



May May May June June June
11-17 18-24 25-31 1-7 8-14 15-21

40.12 41.16 42.61 44.14 45.24 46.86
0.00 0.00 0.00 0.00 0.00 0.00

11.88 10.84 9.39 7.86 6.76 5.14
 

1/  Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent. 

Source:  Farm Service Agency, USDA.

May  May  May  June June June
11-17 18-24 25-31 1-7 8-14 15-21

55.38 57.57 58.33 59.94 60.70 62.52
56.53 56.40 57.82 57.13 59.74 60.91

1/  Grade 31, staple 35, mike 35-49.  

Source:  Farm Service Agency, USDA.

Grade 31 Coarse Far
Date 7 Market Staple 35 Count Eastern

Jul 07 Oct 07 Dec 07 Mar 08 May 08 Average 'A' (NE) 1/ 'B' (NE) 1/ 'A' Index 1/
Curr     Fwd   Current     Curr     Fwd

June 8 51.42 55.00 57.15 59.80 60.85 47.16 60.85   64.45 NQ 58.95   62.70
June 11 51.92 55.70 57.74 60.35 61.40 47.66 60.60   64.20 NQ 58.70   62.45
June 12 51.60 55.30 57.29 59.80 60.80 47.43 60.95   64.50 NQ 59.05   62.80
June 13 52.44 56.15 57.99 60.50 61.50 48.14 60.65   64.15 NQ 58.65   62.45
June 14 54.00 57.08 59.01 61.50 62.50 49.57 61.50   64.95 NQ 59.45   63.20
 
1/  C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.  

             U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2005-2006 and 2006-2007

Week Mkt. Year Week Mkt. Year
- 3,408,800 - 4,130,700

439,500 13,053,300 438,600 8,635,200
- 16,462,100 - 12,765,900

136,600 - 153,100 -
21,200 - 13,400 -
115,500 - 139,700 -
(1,900) 539,500 38,000 734,400

 Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. 
 NOTE: Data may not add due to rounding. 

Outstanding sales
Exports

   Total export commitments
New sales

Through June 8, 2006
2005-2006Description

Color 41, Leaf 4, Staple 34
Futures Settlement

New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A' and  'B'  Index cotton prices in cents per pound

2007

Adjusted world price 1/

Buy-backs and cancellations
   Net sales

Sales next marketing year
Net Upland sales of 139,700 running bales were 35 percent below the previous week and 52 percent under the prior 4-week average.  The primary 
buyers were China (52,000 RB), Turkey (32,300 RB), Indonesia (11,100 RB), and Pakistan (8,200 RB).  Sales of 38,000 RB for delivery in 
2007/08 were primarily to South Korea (14,600 RB), Turkey (10,000 RB), and Vietnam (8,200 RB).  Exports of 438,600 RB--a marketing year 
high--were 11 percent above the previous week and 31 percent over the prior 4-week average.  The primary destinations were China (217,900 RB), 
Turkey (61,500 RB), Pakistan (31,900 RB), Indonesia (22,600 RB), Mexico (22,400 RB), and Thailand (16,100 RB).  Net American Pima sales of 
2,500 RB were mainly for India (1,100 RB), Thailand (800 RB), and Hong Kong (600 RB).  Sales of 4,800 RB for delivery in 2007/08 were for 
Taiwan (3,100 RB) and Germany (1,700 RB).  Exports of 13,000 RB were primarily to Indonesia (4,300 RB), China (3,000 RB), and Pakistan 
(1 200 RB)

Coarse count adjustment
Loan Deficiency Payment  (LDP) 
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2007

World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

Description

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

U.S. Northern Europe price  1/
Northern Europe price  1/

Description

June 14, 2007

Through June 7, 2007
2006-2007

Marketing Years



31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
50.25 50.25 47.75 50.00 49.50 48.75 44.75 47.75 49.75 48.50 44.25 47.00 47.50 46.75 43.75 42.50
52.25 52.00 48.50 50.50 51.25 50.75 46.50 48.25 51.25 50.75 46.25 47.75 50.25 49.50 48.00 43.25
53.25 52.50 49.00 50.50 52.75 51.00 47.00 49.25 53.00 50.75 46.75 48.50 56.25 55.25 49.75 44.25
53.25 53.00 49.25 50.75 53.25 51.50 47.00 49.50 53.25 51.25 46.75 48.50 56.85 56.10 50.60 44.35

21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 21-2 31-3 41-4 32-3
45.50 44.50 43.50 43.50 46.00 45.00 43.00 42.50
46.25 45.50 44.25 44.00 46.75 45.75 43.75 43.25
46.75 46.00 45.50 44.00 47.25 46.50 44.75 43.25
47.50 46.75 45.75 45.00 47.25 46.75 45.00 44.25
49.50 49.00 47.25 45.50 49.50 49.25 46.25 45.25
51.50 49.75 48.00 47.50 51.75 51.25 48.00 46.75 57.00 56.50 49.50 50.00
53.00 51.25 49.25 47.75 53.25 52.00 49.00 47.50 61.75 60.75 53.00 52.50
54.50 52.00 50.75 48.25 53.75 53.00 49.25 48.75 65.40 60.80 53.80 52.75

SOUTH- NORTH SOUTH E. TX WEST DESERT SJ
EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-900 -900 -1200 -1000
-825 -1000 -1100 -850 -850 -1000 -938
-425 -650 -750 -600 -575 -900 -1250 -736
-275 -325 -325 -325 -350 -425 -550 -368
-150 -125 -125 -175 -200 -275 -350 -200

0 0 0 0 0 0 0 0
0 25 25 15 15 25 25 19
0 0 0 0 0 0 0 0

-175 -175 -175 -240 -240 -275 -450 -247
-300 -300 -300 -375 -375 -475 -354

SOUTH- NORTH SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80

-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 21.5-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 22.5-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 23.5-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50

25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 32.5 & Above 25 50 50 43

31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 32-3 42-4 31-3 41-4 51-5
54.50 53.00 53.00 51.75
55.25 53.25 53.25 52.50

53.75 53.25 53.00 53.00 54.25 53.75 53.25 53.00 56.25 54.50 54.50 53.25
55.25 55.00 53.50 53.50 55.75 55.25 53.75 53.75 58.75 56.50 56.50 54.25 70.50 66.50 63.00
57.25 56.00 55.00 55.00 57.50 56.50 54.75 54.75 71.50 68.50 65.00

72.50 69.50 65.50

Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SJV GROWTH AREASE GROWTH AREA

35
36

TX-OK GROWTH AREADELTA GROWTH AREA
Staple

SOUTH DELTA
Staple

Staple

DESERT SOUTHWEST

33

36

SAN JOAQUIN VALLEY

34
35

Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots, 
compressed, FOB car/truck.

33
34

32

EAST TEXAS-OKLAHOMA WEST TEXAS

SOUTHEAST NORTH DELTA

35
36

29
30
31

MIKE DIFFERENCES - POINTS PER POUND

24 & Below
25-26
27-29

50-52
53 & Above

Mike Ranges

30-32
33-34

Base 35-36
37-42
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31
32
33
34

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES 

Base 43-49



Leaf
44 46 48

1 94.75 100.00 100.25
2 94.50 99.75 100.25
3 89.25 93.75 94.50
4
5
6
1 94.25 99.50 100.25
2 93.50 99.00 99.75
3 87.50 92.50 92.75
4 82.75 88.75 89.50
5
6
1 88.75 94.25 95.25
2 88.25 92.00 94.25
3 81.00 86.00 87.00
4 73.25 78.75 79.75
5 73.25 76.25 77.50
6
1 80.50 85.50 86.50
2 80.25 85.25 85.75
3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 72.50 72.75 72.75
6
1
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50
6
1
2 51.75 52.00 52.00
3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

1/  Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

2/ The current Pima spot quotations are based on spot transaction, bona fide bids and offers, and export sales reported to the USDA, AMS, Cotton Program.  

June 14, 2007
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26 & Below -1350
27-29 -945

3 30-32

American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse.    1/

AMERICAN PIMA SPOT QUOTATIONS 2/

Color Staple

1

2

Mike
Range Diff.

-550
33-34 -395

35 & Above 0

4 Strength
(Grams per Tex)

Range Diff.
35.4 and Below -1000

35.5-36.4 -750
36.5-37.4 -500

5 37.5 and Above 0

Extraneous Matter
Level Diff.

6 Prep
1 -610
2 -895

Other
1 -515
2 -835


