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Average spot cotton quotations were 20 points lower than the previous week, according to the USDA,
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf
4, staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets
averaged 44.10 cents per pound for the week ended Thursday, May 10. The weekly average was down
from 44.30 cents reported last week and 46.99 cents reported the corresponding period a year ago. Daily
average quotations ranged from a low of 43.63 cents on Friday, May 4 to a high of 44.49 cents on
Thursday, May 10. Spot transactions reported in the Daily Spot Cotton Quotations for the week ending
may 10 totaled 107,587 bales compared with 53,555 last week and 15,736 a year ago. Total spot
transactions for the season were 1,377,688 bales compared to 1,737,606 bales the corresponding week a
year ago. The New York July futures settlement price ended the week at 49.03 cents compared to 48.40
cents reported last week.

Prices are in effect from May 11 through May 17, 2007

Adjusted World Price (AWP) 40.12 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 11.88 Coarse Count Adjustment (CCA) 0.00

Source: Farm Service Agency, FSA, USDA

Southeastern markets. Spot cotton trading was moderate. Producer offerings were moderate. Demand
was moderate. Average local spot prices were firm.

> A light volume of color 31 and 41, leaf 3, staple 34 and longer, mike 43-49, strength 28-30, and
uniformity 80-82 sold for around 225 points off New York July futures, FOB car/truck, Georgia
terms (Rule 5, compression charges paid, 30 days free storage).

» A moderate volume of color mostly 41, leaf 3 and 4, staple 34 and longer, mike 43-52, strength
27-29, and uniformity 80-82 sold for around 325 points off New York July futures, same terms
as above.

» Mixed lots containing color mostly 51, leaf 5 and better, staple 33 and longer, mike 35-49,
strength 27-30, and uniformity 80-82 sold for around 425 points off New York July futures,
same terms as above.

A storm system brought localized precipitation to portions of the Southeast early in the period. Scattered
rain offered little relief for the extreme drought conditions in south Georgia and north Alabama; soil
moisture conditions continue to deteriorate. Planting progressed in areas where producers have received
measurable rainfall in recent weeks, but planting activities have come to a halt on much of the dryland
acreage. Reports indicated that many producers in south Georgia anticipate another three to four-week
window of opportunity to plant, with the hope of receiving beneficial rains.
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South central markets. Spot cotton trading was inactive. Trading of CCC-loan equities was active.
Available supplies were moderate. Demand was good. Average local spot prices were steady. No forward
contracting was reported. Inquiries from representatives of domestic and foreign mills were moderate. No
sales were reported.

> A heavy volume of CCC-loan equities traded for 50 to 150 points per pound.

> A moderate volume of mostly color 51 and better, leaf 5 and better, staple 33 and longer, mike
40-52, strength 26-34, and uniformity 80-85 sold at around 48.00 cents, FOB car/truck (Rule 5,
compression charges paid).

Producers made good progress with planting under generally favorable conditions. According the NASS
Crop Progress report for the week ending May 6, 55 percent of the crop was planted in Missouri, 46 in
Louisiana, 42 in Arkansas, 37 in Mississippi, and 23 percent in Tennessee. Scattered rain showers slowed
planting in isolated areas of the North and South Delta. Reports indicated that most early planted fields
made good progress and had established good stands.

Southwestern markets. Spot cotton trading was slow in the East Texas/Oklahoma and West Texas
markets. Trading of CCC-loan equities were moderate in the East Texas/Oklahoma market and active in the
west Texas market. Supplies were heavy but decreasing as export shipments and commitments increased.
Demand was very good for color 31 and better, leaf 4 and better, staple 33 and longer, and mike 27-49.
Average local spot prices for east Texas/Oklahoma and west Texas were lower. No forward contracting was
reported. No domestic or export mill inquiries were reported.

West Texas

» A light volume of color 31 and better, leaf mostly 3 and better, staple 35 and longer, and mike
mostly 23-44, and around 50 percent extraneous matter (bark) traded at around 40.25 cents per
pound, FOB car/truck (compression charges not paid).

» A light volume of CCC-loan equities traded for around two cents.

» A moderate volume of CCC-loan equities traded for zero equity and a small percentage traded
at a negative equity.

» A light volume of CCC-forfeited loan cotton, color 31 and better, leaf 4 and better, staple 35
and 36, and mike 35-42 traded at around 43.75 cents, FOB warehouse (compression charges
not paid).

Rain and severe thunderstorms brought beneficial rain to west Texas. Accumulations were from around one
and three-quarters of an inch to three inches. Some early planting had begun but was halted due to wet
fields and flash flooding. Producers were concerned about flooding and loosing previously planted
seedlings. Some replanting would be necessary in earlier-planted fields. Daytime temperatures were in the
high 70s to low 80s earlier in the period, but dropped into the high 50s to mid 60s after a strong storm
system arrived, thus lowering soil temperatures. Warm, dry weather was needed before producers could re-
enter fields and continue preparing fields for spring planting. Planting was expected to resume once fields
dried and soil temperatures recovered to 60 degree or higher.

East Texas / Oklahoma
» A moderate volume of CCC-loan equities traded in south Texas at around one and one-quarter
cents per pound.
» A light volume of CCC-loan equities traded in Oklahoma for no equity to one-quarter of a
cent.
> A light volume of color mostly 31 and 41, leaf 3-5, staple 31-36, and mike 31-48 traded in
Kansas at around 43.00 cents, FOB car/truck (compression charges not paid).
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Early planting in Oklahoma was halted due to heavy rains and some isolated flooding. Rain accumulations
were from one and three-quarters of an inch to over five inches in some areas. Daytime temperatures were in
the mid 70s and lower 80s before the storm and the lower 50s and 60s after the storm. Widespread planting
was expected to expand rapidly once fields dried and soil temperatures increased to a more optimum level.
Topsoil moisture levels were surplus to adequate. Plant development in the Gulf Coast area was progressing
satisfactorily under excellent growing conditions. Daytime temperatures were in the high 80s to mid 90s for
most of the reporting period.

Western markets. Spot cotton trading was slow to inactive in the San Joaquin Valley (SJV). Producer
supplies were moderate. Demand was light. Average local spot prices were weak. Inquiries from foreign
mills were steady for nearby shipment. Shippers were shipping cotton against previous commitments.

» A heavy volume of color mostly color 31 and better, leaf 3 and better, staple 36 and longer, mike
35-49, and strength averaging 34.0 traded for around 70.00 cents per pound, UD free, FOB
warehouse, all entitlements included.

Temperatures in the 90s throughout the valley brought the desired heat units for cotton to grow and develop.
Producers were irrigating and cultivating fields.

Spot trading of Upland cotton was inactive in the Desert Southwest (DSW). Supplies were light. Demand
was good. Average local spot prices were lower. Agents for mills in the Far East bought a light volume of
California/Arizona Upland cotton for nearby shipment.

Temperatures were in the mid 90s to low 100s, which allowed cotton to grow and develop. Planting was
virtually complete. Some producers began cultivating and irrigating fields. Beneficial rainfall was received
in eastern New Mexico and the El Paso, Texas area. Drought conditions persisted in most of the DSW.

American Pima spot cotton trading was slow to inactive. Supplies were light. Producer offerings were light.
Demand was moderate. Local prices were firm.

> A moderate volume of SJV Pima, color 2 and better, leaf 2, staple 46 and longer, mike mostly
35-49, and strength averaging 39.0 sold for an average price of 101.50 cents per pound, UD
free, FOB warehouse.

Merchants offered 2007-crop, option-to-purchase contracts with guaranteed minimum prices of 95.00 to
100.00 cents per pound. No contracting was reported. The DSW and SJV crops were progressing well under
good growing conditions. Parts of eastern New Mexico and the El Paso, Texas area received beneficial
rainfall of about one-half of an inch during the period.

Textile mill report. Domestic mill buyers purchased a moderate volume of color 41, leaf 4, and staple 34 for
August/September delivery. Reports indicated that most mills have covered their immediate raw cotton
needs, but demand was good for color 41, leaf 4, and staple 34 for summer fill-in needs. Demand for open
yarn was good; ring spun yarn was moderate. Inquiries through export channels were steady. Indonesian mill
buyers inquired for a moderate volume of USDA Green Card Class, color 31, leaf 3 and 4, and staple 35 and
longer for August/September shipment. Turkish mill buyers inquired for a moderate volume of color 41, leaf
4, and staple 34 for June/July shipment.



Number of Bales in Certificated Stocks

Stocks as of

Awaiting Review

Non-Rain Grown

Delivery Points 05/10/2007 Cotton
Galveston 45,492 0 0
Houston 15,058 0 0
Memphis 572,647 0 556
Greenville 76,567 0 0
Total 709,764 0 556

Sources: USDA, AMS, Cotton Program and New York Board of Trade

Cotton Percent Planted by State

State 5/6/2007 Previous week Previous Year | 5-Year Average
Alabama 28 13 60 58
Arizona 70 55 72 75
Arkansas 42 16 59 46
California 99 97 77 83
Georgia 11 4 39 31
Kansas 0 0 2 1
Louisiana 46 22 63 64
Mississippi 37 13 66 63
Missouri 55 26 47 48
North Carolina 39 10 50 37
Oklahoma 2 1 15 17
South Carolina 12 4 28 27
Tennessee 23 16 21
Texas 26 20 30 26
Virginia 42 22 57 51

15 States 32 19 42 38

These 15 states planted 99% of last year's cotton acreage.
Source: National Agricultural Statistical Service, NASS, USDA
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Cotton Ginnings: Running bales produced and equivalent 480-pound bales ginned,

by type, state, and United States, crop years 2005-06

Type Equivalent 480-Pound
and Running Bales Produced Bales Ginned
State 2005 2006 2005 2006
All Cotton
Alabama 821,350 650,900 857,200 691,600
Arizona 604,050 553,950 595,950 544,500
Arkansas 2,146,550 2,467,250 2,153,600 2,475,450
California 1,565,150 1,413,650 1,647,900 1,491,550
Florida 130,500 160,850 115,750 153,250
Georgia 2,077,400 2,262,200 2,164,500 2,358,150
Kansas 85,250 115,050 95,800 119,450
Louisiana 1,073,750 1,219,700 1,130,500 1,278,750
Mississippi 2,099,150 2,054,950 2,137,950 2,079,750
Missouri 843,950 963,500 884,350 1,015,450
New Mexico 127,150 110,800 73,100 62,050
North Carolina 1,381,250 1,236,650 1,454,500 1,306,600
Oklahoma 351,900 198,400 346,000 187,400
South Carolina 399,500 417,650 401,500 416,250
Tennessee 1,092,500 1,329,600 1,111,100 1,346,400
Texas 8,275,050 5,691,200 8,538,050 5,904,900
Virginia 178,600 151,300 170,700 145,300
United States 23,253,050 20,997,600 23,878,450 21,576,800
American Pima
Arizona 6,750 12,900 6,950 13,800
California 537,300 661,050 558,000 686,900
New Mexico 20,750 19,300 21,050 22,100
Texas 42,200 43,900 43,600 42,550
United States 607,000 737,150 629,600 765,350

Source: National Agricultural Statistics Board, NASS, USDA.
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All cotton: Acreage planted, harvested, yield per acre, upland production in 480 pound

net weight bales, cottonseed production in 1,000 tons, by states 2006 crop

Cottonseed
State Planted Harvested Yield Production 1/ | Production 2/
Upland 1,000 Acres Pounds 1,000 Bales 1,000 Tons
Alabama 575.0 560.0 579 675.0 230.0
Arizona 190.0 188.0 1,420 556.0 214.2
Arkansas 1,170.0 1,160.0 1,045 2,525.0 861.0
California 285.0 283.0 1,321 779.0 532.0
Florida 103.0 101.0 789 166.0 49.3
Georgia 1,400.0 1,370.0 818 2,334.0 699.0
Kansas 115.0 110.0 511 117.0 45.0
Louisiana 635.0 630.0 946 1,241.0 400.0
Mississippi 1,230.0 1,220.0 829 2,107.0 731.0
Missouri 500.0 496.0 953 985.0 359.0
New Mexico 50.0 48.0 930 93.0 40.0
North Carolina 870.0 865.0 713 1,285.0 414.0
Oklahoma 320.0 180.0 541 203.0 71.6
South Carolina 300.0 298.0 697 433.0 136.8
Tennessee 700.0 695.0 945 1,368.0 441.0
Texas 6,400.0 4,100.0 679 5,800.0 2,065.9
Virginia 105.0 104.0 717 155.4 58.1
u.s. 14,948.0 12,408.0 806 20,822.4 7,347.9
American Pima
Arizona 7.0 7.0 919 7.0
California 275.0 274.0 1,204 558.0
New Mexico 13.0 125 768 22.0
Texas 31.0 30.0 720 43.5
u.s. 326.0 323.5 1,136 630.5
U.S. all cotton 15,274.0 12,731.5 831 21,452.9
1/ Production ginned and to be ginned. 2/ Cottonseed production is from "all" cotton.
Source: Agricultural Statistics Board, National Agricultural Statistics Service, USDA.
Cotton supply and use: World, United States, major exporters and importers;
marketing years 2006-2007 and 2007-2008 1/
May 11, 2007
Supply Use
Loss Ending
Region Beginning stocks Production Imports Domestic Exports 2/ Stocks
2006-2007 (Estimated)
World 55.18 117.05 38.19 122.16 37.69 -4.84 55.41
United States 6.05 21.59 0.02 4.90 13.25 0.00 9.50
Total Foreign 49.13 95.46 38.18 117.26 24.44 -4.84 4591
2007-2008 (Projected)
World
55.41 116.00 42.50 127.00 42.00 -5.80 50.71
United States
9.50 18.80 0.02 4.40 17.50 0.02 6.40
Total Foreign
4591 97.20 42.49 122.60 24.50 -5.81 44.31
China
15.84 31.00 17.00 54.00 0.05 -6.00 15.79

1/ Marketing year beginning August 1. Totals may not add exactly and trade may not balance due to rounding and other factors.
2/ Generally reflects cotton lost or destroyed in the marketing channel; for Australia, Brazil, and the United States, reflects the historical
difference between implicit stocks based on supply less total use and indicated ending stocks.

Source: United States Department of Agriculture.
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2006 Crop Bales in CCC Loan Program by Maturity Month
as of May 10, 2007

States May-07 Jun-07 | Jul-07 | Aug-07 | Sep-07 | Oct-07 | Nov-07 | Dec-07 | Jan-08 Feb-08 Total
Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales
Alabama - - 6,038 9,749 8,977 6,817 1,665 415 - - 33,661
Florida - - 119 - 1,293 1,374 - - - - 2,786
Georgia - - 13,489 33,303 35,691 40,183 12,179 4,116 375 - 139,336
Kentucky - - - - 485 493 - - - - 978
North Carolina 4/ - - 514 2,977 6,385 6,013 9,853 5,300 - - 31,042
Virginia - - 175 5,185 11,694 7,287 70 678 - - 25,089
South Carolina - - 875 3,675 10,054 11,491 3,681 2,222 372 38 32,408
Southeastern States - - 21,210 54,889 74,579 73,658 27,448 12,731 747 38 265,300
Arkansas - 12,002 126,402 141,288 99,193 24,720 462 186 - - 404,253
Louisiana - 32,497 148,539 148,031 64,213 11,897 172 215 2 - 405,566
Mississippi - 21,926 149,801 92,789 30,739 17,540 44 230 229 - 718,864
Missouri - - 22,371 43,328 81,840 36,247 448 181 15 39 184,469
Tennessee - - 81,065 202,326 207,446 81,436 9,396 563 24 - 582,256
South Central States - 66,425 528,178 627,762 483,431 171,840 10,522 1,375 270 39 1,889,842
Oklahoma 5/ - - - - 5,571 5,559 741 1,375 - - 13,246
Texas 259 7,444 37,515 103,325 137,840 265,312 49,547 11,582 683 - 613,507
Southwestern States 259 7,444 37,515 103,325 143,411 270,871 50,288 11,582 683 - 625,378
Arizona - - - 756 1,340 2,298 1,048 - - - 5,442
California - - 1,258 18,879 22,807 731 569 - - - 44,244
New Mexico - - - 1,569 4,501 10,167 3,239 135 - - 19,611
Western States - - 1,258 21,204 28,648 13,196 4,856 135 - - 69,297
United States 259 73,869 588,161 807,180 730,069 529,565 93,114 25,823 1,700 77 2,849,817
Source: Farm Services Agency, FAS, USDA
2006 Loan Maturity by Month
as of April 30, 2007
May-07 Jun-07 Jul-07 | Aug-07 | Sep-07 | Oct-07 | Nov-07 | Dec-07 | Jan-08 Total
Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales
Form A 259 74,651 598,524 823,672 747,016 542,486 97,391 26,596 1,906 | 2,912,501
Form G 25,635 381,298 | H#HHHHHIE | HHHHHHI | HIHAI | R 336,126 122,163 38,740 | 7,244,261
United States 25,894 455,949 | #HtHHHHHHE | HHHHHHHE | HEAAHH | SHERAAHE 433,517 148,759 40,646 | #HHHHHHIH#H]

Source: Farm Services Agency, FAS, USDA
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World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

2007
Description Apr Apr Apr Apr 27 May May
6-12 13-19 20-26 May 3 4-10 11-17
Adjusted world price 1/ 43.38 42.37 42.35 41.90 40.30 40.12
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 8.62 9.63 9.65 10.10 11.70 11.88

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2007
Description Apr Apr Apr Apr 27 May May
6-12 13-19 20-26 May 3 4-10 11-17
U.S. Northern Europe price 1/ 61.15 59.50 58.50 57.85 55.75 55.38
Northern Europe price 1/ 59.79 58.78 58.76 58.31 56.71 56.53

1/ Grade 31, staple 35, mike 35-49.

Source: Farm Service Agency, USDA.

New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A'and 'B' Index cotton prices in cents per pound

Color 41, Leaf 4, Staple 34 Grade 31 Coarse Far
Date Futures Settlement 7 Market Staple 35 Count Eastern
May 07 Jul 07 Oct 07 Dec 07 Mar 08 Average ‘A" (NE) 1/ | 'B" (NE) 1/ | 'A" Index 1/
Current Current Current
May 4 46.30 48.28 51.50 53.11 56.15 43.63 56.35 55.75 54.80
May 7 46.29 48.60 51.85 53.40 56.30 43.89 HOLIDAY | HOLIDAY | HOLIDAY
May 8 46.70 48.70 51.90 53.64 56.50 44.14 56.35 55.75 54.80
May 9 48.82 51.85 53.75 56.65 57.55 44.34 56.70 55.90 55.20
May 10 49.03 52.05 53.92 56.85 57.75 44.49 56.70 56.00 55.20

1/ C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.

U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2005-2006 and 2006-2007

Marketing Years

Description 2005-2006 2006-2007
Through May 4, 2006 Through May 3, 2007
Week Mkt. Year Week Mkt. Year
Outstanding sales - 4,299,300 - 4,607,600
Exports 450,800 11,080,800 296,200 6,861,800
Total export commitments - 15,380,100 - 11,469,400
New sales 168,400 - 523,700 -
Buy-backs and cancellations 2,300 - 14,800 -
Net sales 166,100 - 509,000 -
Sales next marketing year 25,700 455,100 29,500 556,900

Net Upland sales of 509,000 running bales were 29 percent above the previous week and 2 percent over the prior 4-week average. The primary
buyers were China (198,800 RB), Turkey (118,100 RB), Indonesia (44,900 RB), Pakistan (40,600 RB), Thailand (23,200 RB), and Taiwan
(17,200 RB). Sales of 29,500 RB for delivery in 2007/08 were primarily to Colombia (7,300 RB), China (4,400 RB), and Vietnam (4,100 RB).
Exports of 296,200 RB were 9 percent below the previous week, but 1 percent above the prior 4-week average. The primary destinations were Ch
(127,600 RB), Turkey (48,500 RB), Mexico (18,100 RB), Taiwan (15,100 RB), South Korea (12,100 RB), Thailand (11,600 RB), and Indonesia
(11,100 RB). Net American Pima sales of 24,800 RB were mainly for China (21,900 RB, including 19,300 RB switched from exports for own
account), India (1,000 RB), Pakistan (800 RB), Thailand (700 RB), and Japan (600 RB). Exports of 57,800 RB--a marketing-year high--were

mnlimmnil  he Allea /AA AAA PPN ladia /T AAA AP\ ced T ulen /A OAA PP\ Aada. Tlao o debecmdicec bealoiman o Piiamm o mmake £me o om mmmm o

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

May 10, 2007
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
44.03 44.03 4153 43.78 43.78 43.03 39.03 42.03 33 44.03 42.78 38.53 41.28 4253 41.78 38.78 37.53
46.03 45.78 4228 44.28 45.53 45.03 40.78 4253 34 4553 45.03 40.53 42.03 4528 4453 43.03 38.28
47.03 46.28 4278 44.28 47.03 4528 41.28 4353 35 4728 45.03 41.03 42.78 51.28 50.28 44.78 39.28
47.03 46.78 43.03 44.53 47.53 4578 4128 43.78 36 4753 4553 41.03 42.78 51.88 51.13 45.63 39.38
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
4150 40.50 39.50 39.50 | 42.00 41.00 39.00 38.50 29
4225 4150 40.25 40.00 | 42.75 41.75 39.75 39.25 30
42.75 42.00 41.50 40.00 | 43.25 4250 40.75 39.25 31
4350 42.75 41.75 41.00 | 43.25 4275 4100 40.25 32
4550 45.00 43.25 4150 | 4550 4525 4225 41.25 33
4750 45.75 44.00 4350 | 47.75 47.25 4400 42.75 34 52.03 51.53 4453  45.03
49.00 47.25 45.25 43.75 | 49.25 48.00 45.00 43.50 35 56.78 55.78 48.03 47.53
50.50 48.00 46.75 4425 | 49.75 49.00 45.25 44.75 36 60.43 55.83 48.83  47.78
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA  OK Mike Ranges TEXAS  SW VALLEY AVG.
-900 24 & Below -900 -1200 -1000
-825 -1000 -1100 -850 25-26 -850  -1000 -938
-425 -650 -750  -600 27-29 -575  -900 -1250 -736
-275 -325 -325  -325 30-32 -350  -425 -550 -368
-150 -125 -125 175 33-34 -200 -275 -350 -200
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -175 -175 -240 50-52 -240 -275 -450 -247
-300 -300 -300  -375 53 & Above -375  -475 -354
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. | EAST DELTA DELTA OK TEXAS SW  VALLEY AVG.
-175 18.5-19-4 -175 -175 | -125 -90 -90 -90 | 77 &below | -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425  -300 -275  -150 20.5-21.4 -150  -450 -292 | -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225  -125 21.5-22.4 -125  -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175  -100 22.5-23.4 -100  -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125  -100 23.5-24.4 -100 -100 -100  -136 0 0 0 0 82 0 0 0 0
-200  -150  -100  -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 ]32.5 & Above 25 50 50 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 4740 45.75 46.00 44.50
32 48.00 46.25 46.25 45.00
49.78 49.03 4853 48.53 50.50 49.75 49.25 49.25 33 49.00 47.25 47.50 46.00
51.03 50.03 49.03 49.03 52.00 51.25 49.75 50.00 34 51.25 49.25 49.00 47.00 | 65.50 6150 58.00
52.28 51.28 4953 49.53 53.50 5250 50.75 50.75 35 66.50 63.50 60.00
36 67.50 6450 60.50

May 10, 2007
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse.

1/

AMERICAN PIMA SPOT QUOTATIONS 2/

Color Leaf Staple
44 46 48
1 1 94.75 100.00 100.25
2 94.50 99.75 100.25
3 89.25 93.75 94.50
4
5]
6
2 1 94.25 99.50 100.25
2 93.50 99.00 99.75
3 87.50 92.50 92.75 Mike
4 82.75 88.75 89.50 Range Diff.
5) 26 & Below -1350
6 27-29 -945
3 1 88.75 94.25 95.25 30-32 -550
2 88.25 92.00 94.25 33-34 -395
3 81.00 86.00 87.00 35 & Above 0
4 73.25 78.75 79.75
5) 73.25 76.25 77.50
6
4 1 80.50 85.50 86.50 Strength
2 80.25 85.25 85.75 (Grams per Tex)
3 80.00 85.00 85.00 Range Diff.
4 72.50 78.00 78.00 35.4 and Below -1000
5) 72.50 72.75 72.75 35.5-36.4 -750
6 36.5-37.4 -500
5 1 37.5 and Above 0
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50 Extraneous Matter
6 Level Diff.
6 1 Prep
2 51.75 52.00 52.00 1 -610
3 51.75 52.00 52.00 2 -895
4 51.75 52.00 52.00 Other
5) 51.50 51.75 51.75 1 -515
6 51.00 51.25 51.25 2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

2/ The current Pima spot quotations are based on spot transaction, bona fide bids and offers, and export sales reported to the USDA, AMS, Cotton Program.
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