Mp_cn812

U.S. DEPARTMENT OF AGRICULTURE USDA)]
USDA AGRICULTURAL MARKETING SERVICE
] COTTON PROGRAM, MARKET NEWS BRANCH @
_ 3275 APPLING ROAD, MEMPHIS, TENNESSEE 38133 NG

Telephone 901-384-3016

Weekly Cotton Market Review

An electronic version of this report can be obtained via the World Wide Web at
http://www.ams.usda.gov/cotton/mncs/index.htm

Vol. 88, No. 39 May 4, 2007

Average spot cotton quotations were 188 points lower than the previous week, according to the USDA,
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf 4,
staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets
averaged 44.30 cents per pound for the week ended Thursday, May 3. This was the lowest weekly average
since the week ending August 18, 2005 when the average was 43.96 cents per pound. The weekly average
was down from 46.18 cents reported last week and 47.30 cents reported the corresponding period a year ago.
Daily average quotations ranged from a high of 45.14 cents on Friday, April 27 to a low of 43.66 cents on
Tuesday, May 1. Spot transactions reported in the Daily Spot Cotton Quotations for the week ending May 3
totaled 53,555 bales compared with 71,456 last week and 20,561 a year ago. Total spot transactions for the
season were 1,270,101 bales compared to 1,719,361 bales the corresponding week a year ago. The New
York July futures settlement price ended the week at 48.40 cents compared to 50.00 cents reported last week.

Prices are in effect from May 4 through May 10, 2007

Adjusted World Price (AWP) 40.30 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 11.70 Coarse Count Adjustment (CCA) 0.00

Source: Farm Service Agency, FSA, USDA

Southeastern markets. Spot cotton trading was slow. Producer offerings were light. Demand was mod-
erate. Average local spot prices were lower. Lower New York December futures prices during the period
offered producers very little incentive to forward contract 2007-crop cotton. No forward contracting was
reported.

» Even-running lots containing color 31, leaf 2 and 3, staple 33, mike 35-49, strength 26-29, and
uniformity 78-80 sold for 51.25 cents per pound, FOB car/truck (Rule 5, compression charges
paid).

» A light volume of CCC-forfeited loan cotton, color mostly 41 and better, leaf 3 and 4, staple 34
and longer, mike 35-49, strength 28-31, and uniformity 79-81 sold for 42.00 to 43.75 cents,
FOB warehouse (compression charges not paid).

Planting activities were underway in North Carolina and Virginia; however, planting was delayed in
Alabama and Georgia as producers waited for the arrival of additional moisture. Planting was 13 percent
complete in Alabama compared to 42 percent for the same time last year, according to the NASS Crop
Progress report for the week ending April 29. Extreme drought conditions were reported in areas of north
Alabama and southeast Georgia. Massive wildfires, fueled by the dry conditions, have consumed over 100
square miles of forest and swampland in Georgia. The U.S. Geological Survey reported record daily low-
flows for many rivers throughout Georgia during the month of April. Rainfall deficits of 5 to 12 inches for
the year were reported throughout the state.
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South central markets. Spot cotton trading was inactive; trading of CCC-loan equities was active.
Available supplies were moderate. Demand was good. Average local spot prices were lower. Inquiries
from representatives of domestic and foreign mills were moderate. No sales were reported. No forward
contracting was reported.

> A heavy volume of CCC-loan equities traded at around one and one-half cents per pound.

Planting gained momentum throughout the region, but remained behind the five-year average. According to
the NASS Crop Progress report for the week ending April 29, producers in Missouri had 26 percent of their
crop planted, Louisiana 22, Arkansas 16, Mississippi 13, and Tennessee 5 percent. Producers made good
progress in Louisiana in spite of intermittent rain showers early in the period. Precipitation, ranging from
one-half of an inch to one and one-half inches, was of great benefit to dry fields. Soil moisture conditions
were generally favorable in most of the Delta, but dry conditions persisted in a few isolated areas.

Southwestern markets. Spot cotton trading was slow in the East Texas/Oklahoma and moderate in the
West Texas market. Trading of CCC-loan equities in east Texas/Oklahoma was moderate and active in the
west Texas market. Supplies were heavy. Demand was very good for color 31 and better, leaf 3 and better,
staple 34 and longer, and mike 30-49. Average local spot prices were significantly lower. No forward
contracting was reported. No domestic or export mill inquiries were reported.

West Texas

» A light volume of color 31 and better, leaf mostly 3 and 4, staple 36 and longer, and mike
mostly 34-37, and with around 50 percent extraneous matter (bark and grass) traded at around
43.00 cents per pound, FOB car/truck (compression charges not paid).

» A heavy volume of CCC-loan equities traded for no equity to around two and one-quarter
cents.

» A moderate volume of CCC-forfeited loan cotton, color mostly 31 and better, leaf 5 and better,
staple 34 and longer, and mike 30-49 traded at around 43.00 to 45.00 cents, FOB warehouse
(compression charges not paid).

Rain and thunderstorms brought beneficial rain to most of west Texas. Accumulations ranged from two
inches to over three inches in some areas. Some producers had to re-work seedbeds before planting could
start in the next few weeks. Early planting was limited to isolated fields. Daytime temperatures were in the
high 70s to low 80s for most of the period. Warm, dry weather was needed before producers could re-enter
fields to continue preparation for spring planting. Soil temperatures were below the optimum level of 60
degrees at the eight inch level; which was too cool for widespread planting operations to begin. Central
Texas received beneficial rains ranging from two inches to over four inches in some areas. Planting gained
momentum under mostly good conditions.

East Texas / Oklahoma
» A moderate volume of CCC-loan equities traded in south Texas for two cents per pound.
» A light volume of CCC-loan equities traded in Oklahoma for one and one-quarter cents.
» A moderate volume of CCC-forfeited loan cotton, color mostly 22 and 32, leaf 4 and better,
staple 32-37, and mike 33-47 traded in Oklahoma for 41.00 to 42.00 cents, FOB warehouse
(compression charges not paid).




» Mixed lots containing a wide variety of color grades, leaf 4 and better, staple 33 and longer,
and mike 25-36, with most bales containing bark traded in Kansas for 40.00 to 41.00 cents,
FOB car/truck (compression charges not paid).

Some early planting in Oklahoma has begun. Daytime temperatures were in the 70s and 80s. Topsoil
moisture levels were surplus-to-adequate. Plant development in the Gulf Coast area was progressing
satisfactory under mostly good conditions. Light rain with accumulations from a trace to around one-quarter
of an inch was reported.

Western markets. Spot cotton trading was slow to inactive in the San Joaquin Valley (SJV). Supplies and
demand were light. Average local spot prices were lower. No forward contracting or domestic mill activity
was reported.

> A light volume of mostly color 31, leaf 4 and 5, staple 37 and longer, mike 37-42, and strength
averaging 33 traded early in the reporting period at around 62.00 cents per pound, UD free,
FOB warehouse, all entitlements included.

Soil moisture was low due to windy conditions and little rainfall. Some producers began irrigating and
cultivating fields. A late season storm brought cooler temperatures (low 60s) and scattered showers into the
valley late in the period. These conditions should have little to no effect on healthy plant development.

Spot trading of Upland cotton was inactive in the Desert Southwest (DSW). Trading of CCC-loan equities
was moderate. Supplies were light. Demand was good. Average local spot prices were lower. No forward
contracting or domestic mill activity was reported.

» A moderate volume of 2006-crop equities sold for about four cents per pound.

The crop in central Arizona made good progress. Producers were cultivating and irrigating as needed.
Industry representatives reported that planting gained momentum in eastern New Mexico and El Paso, Texas.
Planting neared completion just east of El Paso County in Tornillo and the Fabens, Texas areas.

American Pima spot cotton trading was inactive. Supplies were light. Demand was moderate. Local prices
remained firm. No forward contracting or domestic mill activity was reported. = A moderate volume of
2007-crop cotton was sold for November/December delivery to foreign destinations. Shippers continued
offering cotton for November/December delivery. Overall, the crop continued to make good progress.
Limited replanting was done in the SJV, mostly due to seedling diseases.

Textile mill report. Buyers for domestic mills purchased a moderate volume of color 41, leaf 4, and staple
34 for prompt through nearby delivery and color 41 and 51, leaf 3 and 4, and staple 35 for prompt through
December delivery. Mill buyers made inquiries for a moderate volume of color 42 and 51, leaf 5, and staple
33 and longer for June through August shipment. No sales were reported. Domestic mill buyers took
advantage of lower New York futures during the period to fix prices on a moderate volume of previously
booked cotton. Demand through export channels was good. Taiwanese mill buyers purchased a moderate
volume of color 31, leaf 3, and staple 35 for nearby shipment. Foreign mill agents throughout the Far East
inquired for a moderate volume of color 42 and 51, leaf 4 and better, staple 33 and longer, and any
discounted styles of cotton.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain Grown
Delivery Points 05/03/2007 Cotton
Galveston 45,492 0 0
Houston 15,058 0 0
Memphis 577,556 3 1,309
Greenville 79,718 29 0
Total 717,824 32 1,309

Sources: USDA, AMS, Cotton Program and New York Board of Trade

Cotton Percent Planted
State 29-Apr-07 Previous Week Previous Year | 5-Year Average
Alabama 13 7 42 42
Arizona 55 40 53 61
Arkansas 16 4 37 24
California 97 88 65 69
Georgia 4 2 22 16
Kansas 0 0 0 0
Louisiana 22 3 52 44
Mississippi 13 5 54 38
Missouri 26 4 40 28
North Carolina 10 1 19 17
Oklahoma 1 0 6 5
South Carolina 4 0 16 13
Tennessee 5 2 10 8
Texas 20 14 24 21
Virginia 22 0 36 27
15 States 19 11 30 25

These 15 states planted 99% of last year’s cotton acreage.
Source: National Agricultural Statistical Service, NASS, USDA

Exports of all cotton from the United States totaled 1,176,800 bales during April, according to the Foreign
Agricultural Service, USDA. A month earlier, 1,379,200 bales were shipped and 1,758,400 bales were
exported in April last year. Shipments for the first nine months (August-April) this marketing year totaled
7,027,300 bales, compared to 11,608,300 bales exported through April last year.



Monthly Export Sales

in Running Bales
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Chinese Cotton Imports Projected to Rise in 2007/08
Chinese imports were projected up by 1 million tons to 3.9 million tons in 2007/08, which could drive
international cotton trade up 9% to 9.1 million tons, according to the International Cotton Advisory
Committee (ICAC). Imports by Turkey were projected stable whereas imports by Bangladesh and Indonesia
were expected to rise slightly. However, imports by most other countries were expected to decline. Exports
were expected to rebound in the United States and in Brazil, but were forecast stable or declined in most other
large exporting countries.

World cotton production was forecast down slightly in 2007/08 to 25.1 million tons, whereas world
cotton consumption was projected to increase by 2% to 26.7 million tons. Together, China (Mainland), India
and Pakistan were expected to account for more than two thirds of world cotton mill use in 2007/08.
Consumption in the rest of the world was forecast down by 1% to 8.9 million tons in 2007/08.

World cotton ending stocks were forecast down by 4% to 11.4 million tons in 2006/07 and down by 11%
to 10.2 million tons in 2007/08.
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World cotton supply and distribution

2005-06 2006-07 2007-08 2005-06 2006-07 2007-08
Million Tons Million Bales

Production 24.67 25.3 25.1 113.3 116 115
Consumption 25.08 26.1 26.7 115.2 120 123
Exports 9.80 8.3 9.1 45.0 38 42
Ending Stocks 11.85 11.4 10.2 54.4 52 47
Stocks Adjustment 0.29 0.3 0.3 1.3 1 1
Cotlook A Index* 56.15 58**  f2*** 56.15 58** B2***

* Season-average Cotlook A Index (U.S. cents per pound). ** Not a projection. Average for the first nine months
of 2006/07 (August 1, 2006 to April 30, 2007). *** The projection for 2007/08 represents the Secretariat's judgment
based on projections for net China (Mainland) trade and the world-less-China (Mainland) ending stocks-to-use ratio.

Prices received by farmers for Upland cotton averaged 47.60 cents per pound in mid-April, according to
the National Agricultural Statistics Service, USDA. This compares with 47.40 cents for the entire month of
March and 48.50 cents in April last year. These prices include cotton delivered against forward contracts.

Average prices received by farmers for upland cotton, in cents per pound, net weight,
United States, crop years 2006-2007
Month 2006 2007 Month 2006 2007
Cents Cents Cents Cents
August 45.80 45.80 February 49.00 48.00
September 47.30 47.30 March 50.40 47.40
October 46.10 46.10 April 48.60 47.60 1/
November 47.60 47.60 May 46.80
December 49.30 49.30 June 47.70
January 48.60 49.70 July 47.10
Average 47.86 47.64
1/ Mid-month price.
Source: National Agricultural Statistics Service, USDA.
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Forward contracting of 2007-crop cotton. Upland cotton growers in the United States had booked less
than 1 percent of their expected acreage by the end of April this season. This was below the 3 percent booked
through the same period last year. Contracting has been most active in the south central states where about 1
percent of the crop was under contract by the end of April and compares with 6 percent a year earlier.
Growers in the southeastern, southwestern, and western states had not forward contracted any acreage by the
end of April. These estimates were based on the National Agricultural Statistics Board's August Acreage for
Harvest report and informal surveys made by the USDA, Agricultural Marketing Service’s Cotton Program.
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Forward contracting of upland cotton by growers, as of May 1, crops of 1998-2006
and prospective plantings, 2007 crop 1/

Prospective
States Plantings
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2/
Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. 1,000 acres

Alabama 9 2 11 2 - 5 9 6 6 * 450
Florida 9 - 3 - - - - * - - 90
Georgia 13 * 11 - - 3 12 3 2 * 1,150
North Carolina 3/ 29 13 12 2 * 4 7 3 * 1 570
Virginia - - - - - - 7 - 3 - 85
South Carolina 14 8 14 - - 2 9 5 * * 200
Southeastern States 16 5 11 1 * 4 9 4 3 * 2,545
Arkansas 23 6 4 3 1 3 2 8 - 830
Louisiana 9 - 12 6 - 3 13 - 380
Mississippi 15 4 3 4 * 1 * 2 7 4 740
Missouri 20 3 6 6 4 11 - - - - 400
Tennessee 1 1 6 5 2 4 - 6 - - 560
South Central States 15 3 6 4 1 3 * 3 6 1 2,910
Oklahoma 4/ * - * - - - - - - - 270
Texas 6 * 3 2 - 1 4 * 1 - 5,700
Southwestern States 6 td 2 2 - 1 4 * 1 - 5,970
Arizona 1 1 * * 1 - - - - 180
California 29 * 1 - - - - - - - 210
New Mexico 8 8 15 2 3 - - - - - 40
Western States 21 1 2 * * * - - - - 430
United States 12 2 5 2 * 2 4 4 3 * 11,855

1/ Contracting estimates do not include cotton consigned to marketing organizations but do include cotton contracted with
marketing organizations. 2/ March 2007, Agricultural Statistics Board, NASS, USDA. 3/ Includes Virginia, 1998-2003 crops

4/ Includes Kansas, 1998-2007 crops * Less than0.5 percent.
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Loan Activity - 2006 Crop Year - Form A
Warehouse Stored Cotton
(as of 03/31/07)

Month and Year Month/Year Loans Made Loans Repaid Outstanding
Loans Made Loans Mature Bales Bales Bales
Aug-2007 May-2007 259 259
Sep-2006 Jun-2007 148,684 68,114 80,570
Oct-2006 Jul-2007 968,515 331,301 637,214
Nov-2006 Aug-2007 1,245,291 370,576 874,715
Dec-2006 Jul-2007 28 28
Dec-2006 Sep-2007 997,157 209,767 787,390
Jan-2007 Oct-07 665,029 94,190 570,839
Feb-2007 Nov-07 131,279 17,824 113,455
Mar-2007 Dec-07 29,985 2,295 27,690
Total 4,186,227 1,094,067 3,092,160

Source: Farm Service Agency, FSA, USDA

Loan Activity - 2006 Crop Year - Form G
(as of 03/31/07)

Month and Year Month/Year Loans Made Loans Repaid Outstanding
Loans Made Loans Mature Bales Bales Bales
Aug-06 May-2007 131,422 101,037 30,385
Sep-2006 Jun-2007 875,203 477,999 397,204
Oct-2006 Jul-2007 3,027,859 1,638,335 1,389,524
Nov-2006 Aug-2007 4,098,348 2,131,384 1,966,964
Dec-2006 Sep-2007 3,444,604 1,240,506 2,204,098
Jan-2007 Oct-2007 1,831,892 417,741 1,414,151
Feb-2007 Nov-2007 452,286 84,438 367,848
Mar-2007 Dec-2007 168,166 25,469 142,697
Total 14,029,780 6,116,909 7,912,871

Source: Farm Service Agency, FSA, USDA

Loan Activity - 2006 Crop Year - Form A and Form G
(as of 03/31/07)

Month and Year Month/Year Loans Made Loans Repaid Outstanding
Loans Made Loans Mature Bales Bales Bales
Aug-2006 May-2007 131,681 101,037 30,644
Sep-2006 Jun-2007 1,023,887 546,113 477,774
Oct-2006 Jul-2007 3,996,374 1,969,636 2,026,738
Nov-2006 Aug-2007 5,343,639 2,501,960 2,841,679
Dec-2006 Jul-2007 28 28
Dec-2006 Sep-2007 4,441,761 1,450,273 2,991,488
Jan-2007 October-07 2,496,921 511,931 1,984,990
Feb-2007 November-07 583,565 102,262 481,303
Mar-2007 December-07 198,151 27,764 170,387

Source: Farm Service Agency, FSA, USDA
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World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

2007
Description Mar 30 Apr Apr Apr Apr 27 May
Apr5 6-12 13-19 20-26 May 3 4-10
Adjusted world price 1/ 43.40 43.38 42.37 42.35 41.90 40.30
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 8.60 8.62 9.63 9.65 10.10 11.70

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2007
Description Mar 30 Apr Apr Apr Apr 27 May
Apr5 6-12 13-19 20-26 May 3 4-10
U.S. Northern Europe price 1/ 61.10 61.15 59.50 58.50 57.85 55.75
Northern Europe price 1/ 59.81 59.79 58.78 58.76 58.31 56.71

1/ Grade 31, staple 35, mike 35-49.

Source: Farm Service Agency, USDA.

New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A'and 'B' Index cotton prices in cents per pound

Color 41, Leaf 4, Staple 34 Grade 31 Coarse Far

Date Futures Settlement 7 Market Staple 35 Count Eastern

May 07 Jul 07 Oct 07 Dec 07 Mar 08 Average ‘A" (NE) 1/ | 'B" (NE) 1/ | 'A" Index 1/

Current Current Current
Apr 27 47.90 50.00 53.13 54.76 57.55 45.14 57.25 56.60 55.75
Apr 30 47.25 49.26 52.45 54.16 57.05 44.54 57.25 56.60 55.75
May 1 46.25 48.22 51.25 52.76 55.70 43.66 56.70 56.10 55.15
May 2 46.55 48.62 51.60 53.20 56.10 43.87 56.00 55.40 54.45
May 3 46.50 48.40 51865 53.05 55.85 43.71 56.35 55.75 54.80

1/ C.L.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.

U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2005-2006 and 2006-2007

Marketing Years

Description 2005-2006 2006-2007

Through April 27,2006 | Through April 26, 2007

Week Mkt. Year Week Mkt. Year

Outstanding sales - 4,584,000 - 4,394,800

Exports 416,200 10,630,000 324,800 6,565,500

Total export commitments - 15,214,000 - 10,960,300
New sales 286,000 - 397,000 -
Buy-backs and cancellations 14,200 - 2,600 -
Net sales 271,700 - 394,400 -

Sales next marketing year 11,700 429,400 76,600 527,400

Net Upland sales of 394,400 running bales slipped 21 percent from the previous week and 20 percent from the prior 4-week average. The primaryj
buyers were China (104,400 RB), Turkey (61,400 RB), Pakistan (58,100 RB), Hong Kong (27,600 RB), and Indonesia (22,900 RB). Sales of
76,600 RB for delivery in 2007/08 were primarily for Mexico (21,100 RB), Indonesia (18,000 RB), El Salvador (15,300 RB), and China (7,900
RB). Exports of 324,800 RB were 3 percent below the previous week’s marketing-year high, but 14 percent above the prior 4-week average. The
primary destinations were China (104,200 RB), Turkey (65,800 RB), Pakistan (28,000 RB), Mexico (24,300 RB), Colombia (13,600 RB), Brazil
(13,500 RB), and Indonesia (10,900 RB). Net American Pima sales of 6,900 RB were mainly for China (2,800 RB), Hong Kong (1,300 RB), and
Pakistan (1,000 RB). Sales of 6,900 RB for delivery in 2007/08 were primarily for Pakistan (2,600 RB), Switzerland (2,200 RB), and Brazil

/A FAARATN M ke £ A4 AAA PP cee mmniial de Allen /44 AAA PN Raliaic f4 AAA PPN o d T .o /A AAA RPN

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

May 3, 2007
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
4315 42.65 40.15 4240 42.40 41.65 37.65 40.65 33 4265 4140 37.15 39.90 4190 4115 3815 36.90
4515 4440 40.90 4290 44.15 43.65 39.40 41.15 34 4415 43.65 39.15 40.65 4465 4390 4240 37.65
46.15 4515 4140 4290 45.65 43.90 3990 4215 35 4590 43.65 39.65 41.40 50.65 49.65 4415 38.65
46.15 45.65 41.65 43.15 46.15 4440 39.90 4240 36 46.15 44.15 39.65 41.40 51.25 50.50 45.00 38.75
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
4150 40.50 39.50 39.50 | 42.00 41.00 39.00 38.50 29
4225 4150 40.25 40.00 | 42.75 41.75 39.75 39.25 30
42.75 42.00 41.50 40.00 | 43.25 4250 40.75 39.25 31
4350 42.75 41.75 41.00 | 43.25 4275 4100 40.25 32
4550 45.00 43.25 4150 | 4550 4525 4225 41.25 33
4750 45.75 44.00 4350 | 47.75 47.25 4400 42.75 34 51.40 50.90 43.90 44.40
49.00 47.25 45.25 43.75 | 49.25 48.00 45.00 43.50 35 56.15 55.15 4740 46.90
50.50 48.00 46.75 44.25 | 49.75 49.00 45.25 44.75 36 59.80 55.20 48.20 47.15
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA  OK Mike Ranges TEXAS  SW VALLEY AVG.
-900 24 & Below -900 -1200 -1000
-825 -1000 -1100 -850 25-26 -850  -1000 -938
-425 -650 -750  -600 27-29 -575  -900 -1250 -736
-275 -325 -325  -325 30-32 -350  -425 -550 -368
-150 -125 -125 175 33-34 -200 -275 -350 -200
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -175 -175 -240 50-52 -240 -275 -450 -247
-300 -300 -300  -375 53 & Above -375  -475 -354
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. | EAST DELTA DELTA OK TEXAS  SW  VALLEY AVG.
-175 18.5-19-4 -175 -175 | -125 -90 -90 -90 | 77 &below | -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425  -300 -275  -150 20.5-21.4 -150  -450 -292 | -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225  -125 21.5-22.4 -125  -300 -229 -25 0 0 0 80 0 0 0 -4
-300  -200 -175  -100 22.5-23.4 -100  -150 -171 0 0 0 0 Base 81 0 0 0 0
-250  -175 -125  -100 23.5-24.4 -100 -100 -100  -136 0 0 0 0 82 0 0 0 0
-200  -150  -100  -100 24.5-25.4 -100  -100  -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 |32.5 & Above 25 50 50 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 46.00 44.25 44.50 43.00
32 46.50 44.75 44.75 43.50
48.25 4775 4725 47.25 48.75 48.25 4775 47.50 33 4750 45.75 46.00 44.50
50.25 49.75 48.25 48.25 50.25 49.75 4825 48.25 34 49.75 47.75 47.50 4550 [ 65.00 61.00 57.50
5225 51.25 4925 49.25 52.00 51.00 49.25 49.25 35 66.00 63.00 59.50
36 67.00 64.00 60.00

May 3, 2007




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse.

1/

AMERICAN PIMA SPOT QUOTATIONS 2/

Color Leaf Staple
44 46 48
1 1 94.75 99.50 99.75
2 94.50 99.25 99.75
3 89.25 93.75 94.50
4
5)
6
2 1 94.25 99.00 99.75
2 93.50 98.50 99.25
3 87.50 92.50 92.75 Mike
4 82.75 88.75 89.50 Range Diff.
5] 26 & Below -1350
6 27-29 -945
3 1 88.75 94.25 95.25 30-32 -550
2 88.25 92.00 94.25 33-34 -395
3 81.00 86.00 87.00 35 & Above 0
4 73.25 78.75 79.75
5] 73.25 76.25 77.50
6
4 1 80.50 85.50 86.50 Strength
2 80.25 85.25 85.75 (Grams per Tex)
3 80.00 85.00 85.00 Range Diff.
4 72.50 78.00 78.00 35.4 and Below -1000
5] 72.50 72.75 72.75 35.5-36.4 -750
6 36.5-37.4 -500
5 1 37.5 and Above 0
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50 Extraneous Matter
6 Level Diff.
6 1 Prep
2 51.75 52.00 52.00 1 -610
3 51.75 52.00 52.00 2 -895
4 51.75 52.00 52.00 Other
5] 51.50 51.75 51.75 1 -515
6 51.00 51.25 51.25 2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

2/ The current Pima spot quotations are based on spot transaction, bona fide bids and offers, and export sales reported to the USDA, AMS, Cotton Program.
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