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Spot cotton quotations were almost unchanged from the previous reported week, according to the USDA,
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf 4,
staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets averaged
49.51 cents per pound for the week ending Thursday, February 1. The weekly average was down from 50.07
cents reported last week and 52.19 cents the corresponding period a year ago. Daily average quotations
ranged from a high of 49.84 cents on Friday, January 26 to a low of 49.21 cents on Tuesday, January 30.
Spot transactions reported in the Daily Spot Cotton Quotations for the week ending February 1 totaled
47,423 bales, compared with 45,166 last week and 42,591 a year ago. Total spot transactions for the season
were 768,638 bales compared to 1,303,591 bales the corresponding week a year ago. The New York March
futures settlement price ended the week at 53.57 cents, compared to 54.37 cents reported last week.

USDA announced on February 1 that the Adjusted World Price (AWP) was 43.80 cents per pound for the
period February 2 through February 8, the Loan Deficiency Payment (LDP) rate for Upland cotton will be
8.20 cents per pound and the Extra Long Staple (ELS) Competitiveness Payment will be 0.00 cents per
pound.

Southeastern markets. Spot cotton trading was slow. Supplies and demand were moderate. Average local
prices were lower. Even-running lots containing color 21 and 31, leaf 2 and 3, staple 35, mike 37-49,
strength 27-29, and uniformity 79-81 sold for 53.75 cents per pound, FOB [————————

car/truck (Rule 5, compression charges paid). A moderate volume of color Southeast Spot Prices
. Date 41-4-34 | 31-3-35

mostly 31, leaf 3, staple 35 and longer, mike 35-49, strength 27-30, and TS

: ; -Jan 50.62 52.37
uniformity 80-82 sold for 53.00 to 54.00 cents, same terms as above. | 5q_jan 5007 | 5182
Mixed lots containing color mostly 41, leaf 3 and 4, staple 34 and longer, | 30-Jan 49.85 51.60
mike 37-49, strength 27-29, and uniformity 80-82 sold for 300 to 350 points | 31-Jan 50.50 52.25
off New York March futures, same terms as above. A moderate volume of | 1-Feb 5032 | 52.32
color 31 and 41, leaf 3 and 4, staple mostly 34 and longer, mike 43-52, | Weekly 5027 | 5207

. . . Average

strength 27-29, and uniformity 80-82 sold for around 450 points off New

York March futures, FOB car/truck, Georgia terms (Rule 5, compression charges paid, 30 days free storage).
Mixed lots containing color mostly 51, leaf 3 and 4, staple 33 and longer, mike 37-49, strength 26-28, and
uniformity 80-82 sold for 575 to 625 points off New York March futures, same terms as above. No forward
contracting of 2007-crop cotton was reported.

Cold, wet conditions prevailed in southern Alabama, the Florida panhandle, and portions of southern
Georgia. Precipitation amounts ranged from a trace to one inch. Inclement weather returned late in the
period as a winter storm brought a mixture of freezing rain, sleet, and snow to areas of northern Alabama
and Georgia, the Carolinas, and Virginia. Snowfall accumulations ranged from two to six inches. Ginning
neared completion in Alabama and the Carolinas. Several gins continued to operate on a daily basis in
Georgia.
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South central markets. Spot cotton trading was inactive. Available supplies were moderate. Demand was
light. Average local prices were lower. Producers offered CCC-loan equities for two to four cents per
pound. Few merchants were interested in bidding. Inquiries from buyers for domestic and foreign mills
were light. No sales were reported.

Cotton ginning was rapidly nearing completion in the Memphis territory. The Memphis Classing
office passed the 4-million bale mark. The Missouri Department of e ———————

Agriculture, at the request of the Missouri Cotton Growers Organization, SOU] DI SIS TS
waived the late stalk destruction fee for the 2006-cotton crop. Extremely Date 41-4-34 | 31335
wet soil conditions delayed harvesting in parts of the state and prevented 38:322 ig'g; ggg?
timely stalk destruction. Stalk destruction would eliminate hibernation sites | 30.jan 49 60 5285
and any potential food sources available for pests. Various sources reported | 31-Jan 50.25 53.50
cotton acreage was expected to decrease in the mid-south next season. | 1-Feb 49.82 53.07
Estimates ranged from a decrease of 40 percent in Louisiana, 15-20 percent | Weekly 49.97 53.92
in Mississippi and Arkansas, to around 10 percent in Missouri and LAverage

Tennessee according to an article released January 26 by Delta Farm Press.

Southwestern markets. Spot cotton trading was slow in the East Texas/Oklahoma market and moderate in
the West Texas market. Supplies were heavy. Demand was good for color 31 and better, leaf 4 and better,
staple 34 and longer, and mike 35-52. Awverage local prices were weak. No forward contracting was
reported. No domestic or export mill inquiries were reported.

A light volume of color 41 and better, leaf 4 and better, staple 35 and longer, and mike 37-52, and around 70
percent extraneous matter (bark) traded in west Texas at around 50.00 cents per pound, FOB car/truck
(compression charges not paid). A light volume of color 31 and better, leaf 3, staple 36 and 37, mike 35-49
traded at around 53.25 cents, same terms as above. A light volume of color 31 and 41, leaf mostly 3 and 4,
staple 33 and longer, and mike 45-52 traded at around 46.75 cents, same terms as above. A light volume of
2005-crop cotton, color 22 and better, leaf mostly 2, staple 32-34, and mike 32-42 traded at around 45.00
cents, same terms as above. A moderate volume of 2006 CCC-loan equities traded for one to three and one-
half cents. A moderate volume of 2005 CCC-loan equities traded with no equity paid. Ginning slowed, with
only the larger gins still operating. Producers readied fields for spring planting.

A light volume of color mostly 31, leaf 3 and 4, staple 34-36, and mike

35-42, and around 11 percent extraneous matter (bark) traded in West Texas Spot Prices
Oklahoma at around 48.00 cents per pound, FOB car/truck (compression Date 41-4-34 | 31-3-35
charges not paid). A light volume of color mostly 31 and 41, leaf 3 and 4, | 26-Jan 48.75 53.00
staple 34 and longer, and mike mostly 44-49 traded at around 50.25 cents, | 29-Jan 48.75 53.00
same terms as above. A moderate volume of 2006 CCC-loan equities | 39-Jan 48.50 52.75
traded for one to three cents. 31-Jan 48.50 52.75
L - _ _ _ | 1-Feb 48.25 52.50
Ginning was winding down in Oklahoma with only a few gins still Weekly
in operation. Producers prepared fields for spring planting. The cotton- | Average 48.55 52.80

growing regions along the Gulf of Mexico received around one-quarter to
three-quarters of an inch of rain. Producers had fields prepared for spring planting. Planting could start in
the Rio Grande Valley as early as February 1 and the Coastal Bend areas after February 15.
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Western markets. Spot cotton trading was inactive in the San Joaquin

. ; SJ Valley Spot Prices

Valley (SJV). Supplies and demand were moderate. Average local prices Date 41434 | 31335
were lower. Producer offerings were light. Offerings of mixed lots, with 55735, 5062 6187
staple lengths no longer than 37, brought bids of less than 70.00 cents per | 29-Jan 50.07 61.32
pound, UD free, FOB warehouse. No sales were reported. A general lack | 30-Jan 49.85 61.10
of interest from the shippers was reported by brokers. No domestic mill | 31-Jan 50.50 61.75
activity was reported. The valley received around one-half of an inch of 1-Feb 50,07 61.32
rainfall. Merchants were shipping light volumes of cotton against previous Xv\f:r';ge 50.22 61.47
contracts. Reports indicated some producers considered planting more

corn and tomatoes this year.

Spot trading of Upland cotton was inactive in the Desert Southwest (DSW). Supplies were moderate.
Demand was light. Average local prices were lower.

A southern Californian storm system moved into the DSW area. Temperatures were seasonal in the
Phoenix area. Winter-storm warnings and snow advisories were in effect in parts of southeastern New
Mexico and El Paso, Texas with approximately one-half of an inch of rainfall and light snow received.
Temperatures hovered around the mid to high 30s.  Producers had begun field preparations for spring
planting. Water supply conditions improved in New Mexico and El Paso, Texas during the month. Yuma,
Arizona producers were looking into planting more grain crops like wheat and barley as substitutes for corn.
New Mexico producers were considering planting more hay and silage for dairy cattle consumption.

American Pima spot cotton trading was slow. Supplies and demand were moderate. Foreign mill inquiries
were steady. Producer offerings were moderate. Average local prices were lower. Mixed lots of SJV Pima,
mostly color 2 and better, leaf 2 and better, staple 48 and longer, mike 27-49, and strength averaging 38.0
sold for around 91.00 cents per pound, UD free, FOB warehouse. Ginning continued in the SJV and New
Mexico.

Textile mill report. Domestic mill buyers purchased a moderate volume of color 42, leaf 5 and better, and
staple 34 and longer for February through March delivery. Domestic mill inquiries were light. Demand was
best for any discounted cotton. Most mills operated on a five-to-seven day schedule. Demand through
export channels was moderate. Buyers in Indonesia inquired for a moderate volume of color 41, leaf 4, and
staple 34 for February/March shipment. Agents in Japan inquired for a moderate volume of color 21, leaf 2,
and staple 37 for March through June shipment. Buyers in Taiwan inquired for a moderate volume of color
31, leaf 3, and staple 34 and longer for February through June shipment. No sales were reported.

Number of Bales in Certificated Stocks

Stocks as of Non-Rain Grown
Delivery Points 02/01/2007 Awaiting Review Cotton
Galveston 2,307 404 0
Houston 2,703 0 0
Memphis 483,807 28,350 238
Greenville 31,458 2,183 0
Total 520,275 30,937 238

Sources: USDA, AMS, Cotton Program and New York Board of Trade.

Prices received by farmers for upland cotton averaged 49.50 cents per pound in mid January, according to
the National Agricultural Statistics Service, USDA. This compares with 49.30 cents for the entire month of
December and 39.60 cents in January 2005. These prices include cotton delivered against forward contracts.



4
Forward contracting of 2007-crop cotton. United States upland cotton growers had forward
contracted about 146,180 acres of the 2007 crop by January 31. This compares with 112,100 acres booked
by the end of January last season. In the southwestern states, growers had contracted around 120,000 acres
and in the south central states 26,180 were booked. Growers in the southeastern and western states had not
contracted any acreage at the end of January. These estimates were based on informal surveys made by the
USDA, Agricultural Marketing Service’s Cotton Program.

Johanns Unviels 2007 Farm Bill Proposals

Agriculture Secretary Mike Johanns unveiled the U.S. Department of Agriculture's 2007 farm bill proposals.
The more than 65 proposals correspond to the 2002 farm bill titles with additional special focus areas,
including specialty crops, beginning farmers and ranchers, and socially disadvantaged producers.

The proposals unveiled represented the final phase of a nearly two year process. Each detailed proposal
provided information about why a change was needed, the recommended solution, and relevant background
information about the impacted program or policy.

Highlights of the proposals included (funding reflects ten year totals):

e Increased conservation funding by $7.8 billion, simplify and consolidate conservation programs,
created a new Environmental Quality Incentives Program and a Regional Water Enhancement
Program

e Provided $1.6 billion in new funding for renewable energy research, development and production,
targeted for cellulosic ethanol, which would support $2.1 billion in guaranteed loans for cellulosic
projects and included $500 million for a bio-energy and bio-based product research initiative

e Targeted nearly $5 billion in funding to support specialty crop producers by increasing nutrition in
food assistance programs, including school meals, through the purchase of fruits and vegetables,
funding specialty crop research, fighting trade barriers and expanding export markets

e Provided $250 million to increase direct payments for beginning farmers and ranchers, reserved a
percentage of conservation funds and provide more loan flexibility for down payment, land
purchasing and farm operating loans

e Supported socially disadvantaged farmers and ranchers by reserving a percentage of conservation
assistance funds and providing more access to loans for down payments, land purchasing and farm
operating

e Strengthened disaster relief by establishing a revenue-based counter-cyclical program, providing
gap coverage in crop insurance, linking crop insurance participation to farm program participation,
and creating a new emergency landscape restoration program

e Dedicate nearly $400 million to trade efforts to expand exports, fight trade barriers, and increase
involvement in world trade standard-setting bodies

The Administration's 2007 farm bill proposals would spend approximately $10 billion less than the 2002
farm bill spent over the past five years (excluding ad-hoc disaster assistance), upholding the President's plan
to eliminate the deficit in five years. These proposals would provide approximately $5 billion more than the
projected spending if the 2002 farm bill were extended.

The proposals are available at www.usda.gov/farmbill

World Cotton Stocks to Decrease in 2007/08

In 2007/08, world cotton production is forecast to remain stable at 25.3 million tons whereas world
cotton consumption is expected to continue to increase to 26.5 million tons (+2%), according to the
International Cotton Advisory Committee (ICAC), February 1, 2007. As a result, world cotton stocks are
expected to decline by 7% to 10.7 million tons by the end of 2007/08. World cotton trade was projected up
by 4% to 9.1 million tons in 2007/08, driven by predicted higher Chinese imports.

The 2006/07 world cotton production was estimated at 25.3 million tons, 3 percent higher than last
season thanks principally to higher yields. World cotton consumption was estimated at 25.9 million tons in
2006/07, up 4 percent. World cotton imports were forecast to decline by 8% in 2006/07 to 8.8 million tons,
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the second highest on record. The main reason for this projected decline was the expected drop in
Chinese imports in 2006/07. The 2006/07 exports were projected to decline in most large exporting
countries including the United States, Uzbekistan, Brazil, and Australia. In contrast, 2006/07 Indian exports,
boosted by a bumper crop, were expected to reach a record.

World cotton supply and distribution

2005-06 2006-07 2007-08 2005-06 2006-07 2007-08
Million Tons Million Bales

Production 24.68 25.3 25.3 113.3 116 116
Consumption 24.82 25.9 26.5 114.0 119 122
Exports 9.78 8.8 9.1 449 40 42
Ending Stocks 11.79 11.6 10.7 54.2 53 49
Stocks
Adjustment 0.29 0.3 0.3 1.4 1 1
Cotlook A Index 56.2 59* 66> 56.2 59* 66>

* US cents per pound. Statistical estimates are based on current estimates of supply and use;
95% confidence intervals extend 12 cents per pound above and below each point estimate.

Exports of all cotton from the United States totaled 682,600 bales during January, according to the Foreign
Agricultural Service, USDA. A month earlier, 658,700 bales were shipped and 945,900 bales were exported
in January last year. Shipments for the first six months (August-January) this marketing year totaled
3,714,400 bales, compared to 5,626,500 bales exported through January 2005.

Monthly Export Sales

in Running Bales
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World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

2006-2007
Description Dec 29 Jan Jan Jan Jan 26 Feb
Jan 4 5-11 12-18 19-25 Feb 1 2-8
Adjusted world price 1/ 46.67 45.90 44.25 44.34 44.07 43.80
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 5.33 6.10 7.75 7.66 7.93 8.20

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.

Source: Farm Service Agency, USDA.

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2006-2007
Description Dec 29 Jan Jan Jan Jan 26 Feb
Jan 4 5-11 12-18 19-25 Feb 1 2-8
U.S. Northern Europe price 1/ 65.08 65.13 63.15 63.20 62.85 62.25
Northern Europe price 1/ 62.77 62.00 60.35 60.44 60.17 59.90
1/ Grade 31, staple 35, mike 35-49.
Source: Farm Service Agency, USDA.
New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A'and 'B' Index cotton prices in cents per pound
Color 41, Leaf 4, Staple 34 Grade 31 Coarse Far
Date Futures Settlement 7 Market Staple 35 Count Eastern
Mar 07 May 07 Jul 07 Oct 07 Dec 07 Average ‘A" (NE) 1/ | 'B' (NE) 1/ | "A" Index 1/
Current Current Current
Jan 26 54.12 55.18 56.15 58.52 59.82 49.82 60.30 57.35 58.95
Jan 29 53.57 54.64 55.70 58.02 59.35 49.44 60.15 57.35 58.70
Jan 30 53.35 54.45 55.48 57.85 59.26 49.21 59.75 57.10 58.30
Jan 31 54.00 55.11 55.99 58.23 59.63 49.68 60.35 57.25 58.95
Feb 1 53.57 54.57 55.41 57.72 59.23 49.37 60.30 57.15 58.90

1/ C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.

'U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2005-2006 and 2006-2007

Marketing Years
Description 2005-2006 2006-2007
Through January 26, 2006 | Through January 25, 2007

Week Mkt. Year Week Mkt. Year

Outstanding sales - 5,664,400 - 3,001,600

Exports 280,600 5,462,200 135,600 3,476,400

Total export commitments - 11,126,600 - 6,478,000
New sales 459,400 - 178,800 -
Buy-backs and cancellations 14,000 - 1,000 -
Net sales 445,400 - 177,800 -

Sales next marketing year 5,100 212,500 0 234,900

NOTE: Data may not add due to rounding.

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

Net Upland sales of 177,800 running bales were 24 percent below the week earlier, but 20 percent above the prior 4-week average. The primary
buyers were China (50,100 RB), Turkey (32,900 RB), Thailand (16,000 RB), Mexico (11,600 RB), Peru (11,000 RB), Pakistan (10,900 RB), and
Indonesia (10,600 RB). Exports of 135,600 RB were 9 percent below the week earlier and 12 percent under the prior 4-week average. The primar
destinations were Turkey (37,200 RB), Mexico (14,300 RB), Indonesia (12,800 RB), Thailand (9,900 RB), Pakistan (9,800 RB), Taiwan (8,700
RB), and China (8,100 RB). Net American Pima sales of 17,800 RB were mainly for Italy (3,700 RB), Taiwan (3,500 RB), Bangladesh (2,300
RB), and Belgium (2,000 RB). Exports of 14,400 RB were primarily to India (4,200 RB) and Pakistan (3,600 RB).

February 1, 2007
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
49.07 48,57 46.07 48.32 48.57 4782 43.82 46.82 33 4857 4757 4332 46.07 48.07 4732 4432 43.07
51.07 50.32 46.82 48.82 50.32 49.82 4557 47.32 34 50.32 49.82 4532 46.82 50.82 50.07 4857 43.82
52.32 51.07 47.32 4882 52.82 50.57 46.07 48.32 35 53.07 50.32 45.82 47.57 56.82 55.82 50.32 44.82
52.32 5157 47,57 49.07 53.32 51.07 46.07 48.57 36 53.32 50.82 45.82 47.57 57.42 56.67 5117 44.92
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
46.25 45.25 44.25 4425 | 46.25 4525 4325 4275 29
47.00 46.25 45.00 4475 | 47.00 46.00 44.00 43.50 30
4750 46.75 46.25 4475 | 4750 46.75 45.00 43.50 31
48.25 4750 46.50 4575 | 4750 47.00 4525 4450 32
50.25 49.75 48.00 46.25 | 49.75 4950 46.50 45.50 33
52.25 50.50 48.75 48.25 | 52.00 51.50 4825 47.00 34 57.57 57.07 50.07 50.57
53.75 52.00 50.00 4850 | 53.50 5250 49.50 47.75 35 62.32 61.32 53.57 53.07
55.25  52.75 51.50 49.00 | 54.00 53.50 49.75 49.00 36 65.97 61.37 54.37 53.32
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA  OK Mike Ranges TEXAS  SW VALLEY AVG.
-975 24 & Below -950  -1200 -1042
-825 -1000 -1100  -900 25-26 -900 -1000 -954
-425 -650 -750  -600 27-29 -550  -900 -1250 -732
-275 -325 -325  -325 30-32 -300  -425 -550 -361
-150 -125 -125 -175 33-34 -150 -275 -350 -193
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -175 -175 -240 50-52 -240 -275 -450 -251
-300 -300 -300  -375 53 & Above -375  -475 -354
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. | EAST DELTA DELTA OK TEXAS  SW VALLEY AVG.
-175 18.5-19-4 -175 -175 | -125 -90 -90 -90 | 77 &below | -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425  -300 -275  -150 20.5-21.4 -150  -450 -292 | -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225  -125 21.5-22.4 -125  -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175  -100 22.5-23.4 -100  -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125  -100 23.5-24.4 -100 -100 -100  -136 0 0 0 0 82 0 0 0 0
-200  -150  -100  -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 ]32.5 & Above 25 50 50 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 52.25 51.25 51.25 49.75
32 52.75 5175 51.50 50.25
53.25 5275 5225 5225 54.00 53.50 52.75 53.00 33 5450 52.75 52.75 51.25
5475 5450 5325 53.25 55.50 55.00 53.50 53.75 34 57.00 54.50 54.25 52.25 | 69.50 65.50 62.00
56.75 5550 5450 54.50 56.75 56.00 54.25 54.25 35 70.50 67.50 64.00
36 7150 6850 64.50
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS 2/

Mike
Range Diff.
26 & Below -1350
27-29 -945
30-32 -550
33-34 -395
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 and Below -1000
35.5-36.4 -750
36.5-37.4 -500
37.5 and Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 98.75 103.50 103.75
2 98.50 103.25 103.75
3 93.25 97.75 98.50
4
5
6

2 1 98.25 103.00 103.75
2 97.50 102.50 103.25
3 91.50 96.50 96.75
4 86.75 92.75 93.50
5
6

3 1 92.75 98.25 99.25
2 92.25 96.00 98.25
3 85.00 90.00 91.00
4 77.25 82.75 83.75
5 77.25 80.25 81.50
6

4 1 84.50 89.50 90.50
2 84.25 89.25 89.75
3 84.00 89.00 89.00
4 76.50 82.00 82.00
5 76.50 76.75 76.75
6

5 1
2 66.50 73.75 73.75
3 66.50 73.25 73.75
4 66.50 67.75 67.75
5 66.25 67.50 67.50
6

6 1
2 55.75 56.00 56.00
3 55.75 56.00 56.00
4 55.75 56.00 56.00
5 55.50 55.75 55.75
6 55.00 55.25 55.25

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
2/ The current Pima spot quotations are based on spot transaction, bona fide bids and offers, and export sales reported to the USDA, AMS, Cotton

Program.
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