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Average spot cotton quotations were 127 points higher than the previous week, according to the USDA,
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf 4,
staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets averaged
47.69 cents per pound for the week ending Thursday, November 30. This was up from 46.42 cents last week
but down from 48.32 cents from the corresponding week a year ago. Daily average quotations ranged from a
low of 47.28 cents per pound on Wednesday, November 29 to a high of 48.29 cents on Thursday, November
30. Spot transactions reported in the Daily Spot Cotton Quotations for the week ending November 30 totaled
51,528 bales, compared with 15,119 a week earlier and 81,465 a year ago. Total spot transactions for the
season are 370,629 bales compared to 513,332 the corresponding week a year ago. The New York March
futures settlement price ended the week at 53.50 cents, compared to 52.12 cents a week earlier.

The USDA announced on November 30 that the Adjusted World Price (AWP) was 43.09 cents per pound for
the period December 1 through December 7, the Loan Deficiency Payment (LDP) rate for Upland cotton will
be 8.91 cents per pound and the Extra Long Staple (ELS) Competitiveness Payment will be zero.

Upland Season Classings
through November 30, 2006
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Southeastern markets. Spot cotton trading was active. Supplies were moderate. Demand was good. Average
local prices were higher. A moderate volume of color mostly 31 and 41, leaf 3 and 4, staple 34 and longer,
mike 43-49, strength 28-30, and uniformity 79-81 sold for 325 to 375 points off New York March futures,
FOB car/truck, Georgia terms (Rule 5, compression charges paid, 30 days free storage).  Similar lots
containing staple mostly 34 and shorter and approximately 30 to 40 percent mike 50-52 sold for 425 to 500
points off New York March futures, same terms as above. Mixed lots of 2005-crop cotton, mostly color 32
and 42, leaf 3 and 4, staple 34 and longer, mike 40-52, strength 27-32, and uniformity 80-82 sold for around
46.50 cents per pound, FOB car/truck (Rule 5, compression charges paid).

Harvesting activities neared completion in Alabama and Georgia as producers attempted to pick as much
cotton off the stalk before the return of inclement weather. Many gins in north Alabama have either gone to
gin days or anticipate closing operations for the season. Ginning continued uninterrupted in south Alabama
and Georgia. Fields were saturated and picking was spotty in the Carolinas.

South central markets. Spot cotton trading was slow. Available supplies were moderate. Demand was
moderate. Average local prices were higher. A moderate volume of 2005-crop cotton, color 31, leaf 3, staple
35, mike 35-49, strength 26-33, and uniformity 79-83 sold at around 53.50 cents per pound, FOB car/truck
(Rule 5, compression charges paid). Mixed lots of 2005-crop cotton, mostly color 22-42, leaf 5 and better,
staple 34 and longer, mike 36-57, strength 24-32, and uniformity 78-84 sold at around 46.50 cents, same terms
as above. Domestic and foreign mills inquiries were moderate. Agents for foreign mills purchased a light
volume of color 41 and 52, leaf 4 and better, staple 35 and longer, mike 35-49, and strength averaging 28.5 for
January through May 2007 shipment. Similar qualities with mike 50-52 were purchased for January through
July 2007 shipment. No sales were reported.

Clear skies and warm temperatures allowed producers to perform a variety of outside activities.
Harvesting was completed in Louisiana and Arkansas and made good progress in Missouri and Tennessee.
Stalk destruction progressed rapidly. Approximately 20 gins in Louisiana were in running with a few
operating on a cooperative basis. Mississippi and Arkansas each had about six or seven gins still in operation.
Most gins were expected to complete pressing operations within a few days. Some gins in Missouri had
problems retrieving modules from rain-saturated fields. The return of rain halted outside activities. Most gins
had backlogs of seed cotton modules and were able to continue pressing operations.

Southwestern markets. Spot cotton trading was moderate in the East Texas/Oklahoma market and active in
the West Texas market. Supplies of 2006-crop cotton were heavy. Demand was good for color 41 and better,
leaf 5 and better, staple 33 and longer, and mike 27-49. Average local prices for east Texas/Oklahoma were
firm. Average local prices for west Texas were steady. No forward contracting was reported. No domestic or
export mill inquiries were reported.

A light volume of 2006-crop cotton, mostly color 31 and better, leaf 3 and better, staple 37 and longer, and
mike 37-42 traded in west Texas at around 49.25 cents per pound, FOB car/truck (compression charges not
paid). A light volume of 2006-crop cotton, color 21 and better, leaf 3 and better, staple 37 and longer, and
mike mostly 35-49 traded at around 52.00 cents, same terms as above. A moderate volume of CCC-loan
equities, mostly color 31 and better, leaf 3 and better, staple 34 and longer, and mike 33-49 sold for two to
four cents.

Harvesting was almost completed on the High Plains. Gins were running around the clock to keep pace
with harvesting. Storage of modules increased on local gin yards and previously harvested fields. Freezing
temperatures along with several inches of snow halted fieldwork and movement of modules to the gins.

A light volume of 2006-crop cotton, color 31 and better, leaf 3 and 4, staple 37 and longer, and mike 37-45
traded in Oklahoma at around 50.00 cents per pound, FOB car/truck (compression charges not paid). A light
volume of 2006-crop cotton, color 31, leaf 3 and 4, staple mostly 31 and 32 traded at around 41.75 cents, same
terms as above. Harvesting was almost completed. Ginning was in full swing with most gins running around
the clock.



A moderate volume of 2006-crop cotton, color 31, leaf 3 and better, staple 33, and mike 35-49 traded in south
Texas at around 46.75 cents per pound, FOB warehouse (compression charges not paid).
Producers prepared fields for planting. Rain was needed to replenish subsoil moisture levels.

Western markets. Spot cotton trading was inactive in the San Joaquin Valley (SJV). Supplies were
moderate. Producer offerings were light. Demand was light. Average local prices were higher. No domestic
mill activity was reported. Foreign mill inquiries were light and were mainly for staple 38 and longer or any
type of discounted styles of cotton. Due to the possible shortage in Australian production, merchants were
optimistic that demand for high quality SJV Acala cotton would increase the first of the year. Upland saw-
ginning slowed as several saw-gins throughout the Valley were to be finished by December 1.

A cold front entered the Valley bringing traces of rain and colder temperatures. Temperatures ranged
from the low 60s during the day to the upper 30s at night. The Valley received its first frost.

Spot trading of Upland cotton was inactive in the Desert Southwest (DSW). Supplies were moderate.
Demand was light. Average local prices were higher. A very light volume of CCC-forfeited loan cotton was
sold for around 42.00 cents per pound, FOB warehouse (compression charges not paid). No forward
contracting or domestic mill activity was reported. Foreign mill demand was light. Producers and ginners in
Safford, Arizona had some quality concerns with the usually high number of color 31 reported. Ginning
reached peak levels in the DSW with all gins in operation. Gins in Yuma, Arizona were completed for the
season.

Cooler temperatures finally arrived in the DSW. Freeze warnings were posted for central and eastern
Arizona. Light showers and snow flurries were reported in Las Cruces, New Mexico and El Paso, Texas
areas.

American Pima spot cotton trading was slow to inactive. Supplies were moderate. Demand was steady.
Average local prices were lower. A moderate volume of SJV Pima, mostly color 2, leaf 3 and better, staple 48
and longer, mike 35-42, and strength averaging 40 traded for around 99.00 cents per pound, UD free, FOB
warehouse. Foreign mill inquiries were steady with a few sales made. Landed mill prices into the Far East
ranged from 118.00 to 122.00 cents. A moderate volume of color 2 and better, leaf 2 and better, and staple 46
and longer was sold to mills in China for December shipment.

Textile mill report. Buyers for domestic mills purchased a light volume of color 42, leaf 4, and staple 35 for
January 2007 fill-in needs. Inquiries were made for a light volume of color 31, leaf 3, and staple 36 for
January/February 2007 delivery. Most mills have covered their immediate to nearby raw cotton needs.
Reports indicated that as the year comes to a close, some mills were attempting to assess finished product
demand, resulting in some changes in operating schedules. Demand through export channels was good. Mill
buyers in Taiwan, Thailand, and Vietnam inquired for a moderate volume of color 21 and 31, leaf 3 and 4, and
staple 35 and longer for January through March 2007 shipment. Mill agents in Turkey inquired for a moderate
volume of color 41, 42 and 51, leaf 4, and staple 34 and longer for January 2007 shipment. No sales were
reported.

Number of Bales in Certificated Stocks

Stocks as of Non-Rain Grown
Delivery Points 11/30/06 Awaiting Review Cotton
Galveston 815 0 0
Houston 3,906 0 0
Memphis 707,714 2,139 115
Greenville 27,929 956 0
Total 740,364 3,095 115

Sources: USDA, AMS, Cotton Program and New York Board of Trade.



The following information was excerpted from the Cotton and Wool Situation and Outlook Summary,
released November 29, by the Economic Research Service, USDA:

Global Cotton Consumption Continues Expansion as Stocks Decline in 2006/07

World cotton ending stocks for 2006/07 (August/July marketing year) were forecast at 51.1 million bales, 2.7
million below last season and 3 million bales below the 2004/05 record of 54.1 million. The forecast reduction
this season was attributable to the sustained growth in world consumption as global production was estimated
only slightly higher in 2006/07. The decline was chiefly due to foreign cotton stocks, with reductions in a
number of countries, including China, Pakistan, and Australia. Stocks in the United States in 2006/07 were
forecast near 6 million bales for the second consecutive season.

World cotton production in 2006/07 was forecast at 115.7 million bales, 1 percent above last season's
output of 114.1 million bales. Production was expected to rise this season in a number of the major producing
countries, while declining in several others, resulting in a cotton crop similar to last season's. China and India,
accounting for more than 40 percent of world production this season, were projected to increase their crops by
nearly 4 million and 2 million bales, respectively. Meanwhile, the United States, Pakistan, and Australia were
expected to produce smaller crops than in 2005/06. Total foreign cotton production in 2006/07 was estimated
at 94.4 million bales, 4 million above last season but approximately 3 million below the record in 2004/05.

Global cotton consumption was forecast at a record of nearly 121 million bales, 4 percent above last

season. Foreign cotton consumption was expected to reach a high of 115.7 million bales, while U.S. mill use
continued to decline further. Foreign mill use was expected to increase for the eighth consecutive season.
Among foreign consumers, the largest gains were anticipated in the major producing countries of China (5
million bales higher) and India (1 million). China was expected to account for nearly all of the 2006/07 global
consumption increase and, at 50 million bales, China accounts for more than 40 percent of world cotton
consumption.
Although foreign consumption continued to exceed production, 2006/07 global trade in raw cotton was
forecast to decline from last season's record. World cotton trade was expected to approach 41.6 million bales
this season, compared with 45.4 million in 2005/06. The United States and most other major exporting
countries were expected to export less this season as foreign stocks are drawn down. Foreign shipments were
projected to decrease 7 percent to approximately 25.4 million bales or 61 percent of global trade in 2006/07.
Foreign imports were forecast at 42 million bales, 5 percent below a year earlier.

U. S. cotton production in 2006/07 was projected at 21.3 million bales, 11 percent below the 2005/06
record of 23.9 million. Although below a year ago, this season's crop was larger than expected, given the
below-average growing conditions that was reported earlier in the year. U.S. cotton planted area rose one
million acres this season to 15.3 million. While area increased, large abandonment, particularly in the
southwest, resulted in a harvested area of nearly one million acres below last season. At 12.8 million acres
harvested, the abandonment rate was estimated at 16 percent, the largest since 1998/99. The national yield was
currently estimated at 798 pounds per harvested acre, below both last season and the 2004/05 record of 855
pounds, but above the 5-year average.

U.S. cotton exports were projected to reach 16.2 million bales in 2006/07, 10 percent below the 2005/06
record of 18 million. With foreign cotton imports expected to be their second highest this season, the United
States will once again help supply the cotton import demand associated with rising global consumption. As a
result, the U.S. share of global cotton trade was forecast to decline slightly to 39 percent.

U.S. cotton mill consumption was forecast at 5.2 million bales in 2006/07, 700,000 bales below the
previous season and half the level of just a decade ago. Continued competition from cotton textile and apparel
imports has forced further reductions in U.S. textile capacity this season. Despite a slower growth projection
for imported products in 2006, competition remained strong and pushes U.S. cotton mill use to its lowest in 75
years.

U. S. cotton stocks at the beginning of 2006/07 were estimated at just over 6 million bales, the largest in 4
years and similar to 2001/02. And with another relatively large crop this season, total U.S. cotton supply in
2006/07 remained one of the largest in recent history at 27.4 million bales. However, U.S. cotton demand,
projected at 21.4 million bales, was expected to nearly match this season's production. Consequently, based on



these supply and demand estimates, U.S. stocks for 2006/07 were forecast to remain near 6 million bales at
season's end, resulting in a stocks-to-use ratio of 28 percent, the highest in 4 years.

Domestic mill consumption of cotton averaged 19,600 running bales per day in October, according to the
Bureau of the Census. This was down from 20,000 bales per day a month earlier and 23,700 bales per day in
October last year. Consumption totaled 391,000 bales in October (four weeks), down from 492,000 bales the
previous month (five weeks) and 472,000 bales in October 2005 (four weeks).
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stocks of cotton at mills totaled 213,000 bales at the end of October, according to the Bureau of the
Census. This compares with 244,000 bales held a month earlier and 321,000 bales held at the end of
October last year. Cotton in public storage totaled 10,725,000 bales at the end of October, up from
6,159,000 bales the previous month and 8,920,000 bales at the end of October last year.

Stocks in Consuming Establishments
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World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

2006
Description Oct 27- Nov Nov Nov Nov Dec
Nov 2 3-9 10-16 17-23 24-30 1-7
Adjusted world price 1/ 41.79 42.44 42.87 42.54 4211 43.09
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 10.21 9.56 9.13 9.46 9.89 8.91

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.

Source: Farm Service Agency, USDA.

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2006
Description Oct 27- Nov Nov Nov Nov Dec
Nov 2 3-9 10-16 17-23 24-30 1-7
U.S. Northern Europe price 1/ 59.00 59.50 59.60 58.80 58.40 60.05
Northern Europe price 1/ 57.89 58.54 58.97 58.64 58.21 59.19
1/ Grade 31, staple 35, mike 35-49.
Source: Farm Service Agency, USDA.
New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A'and 'B' Index cotton prices in cents per pound
Color 41, Leaf 4, Staple 34 Grade 31 Coarse Far
Date Futures Settlement 7 Market Staple 35 Count Eastern
Dec 06 Mar 07 May 07 Jul 07 Oct 07 Average 'A'(NE)1/ | 'B'(NE)1/ | 'A'Index 1/
Current Current Current
Nov 24 HOLIDAY HOLIDAY 58.85 54.40 57.25
Nov 27 49.00 53.10 54.38 55.50 57.40 47.64 58.85 54.40 57.25
Nov 28 48.71 52.91 54.24 55.32 57.40 47.54 59.35 54.75 57.85
Nov 29 47.78 52.39 53.75 54.90 57.05 47.28 59.35 54.75 57.85
Nov 30 48.90 53.50 54.75 55.80 58.00 48.29 59.55 54.50 57.55
1/ C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.
U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2005-2006 and 2006-2007
Marketing Years
Description 2005-2006 2006-2007
Through Nov 24, 2005 | Through November 23, 2006
Week Mkt. Year Week Mkt. Year
Outstanding sales - 4,787,200 - 2,832,900
Exports 138,000 3,365,000 153,300 2,111,400
Total export commitments - 8,152,200 - 4,944,300
New sales 329,600 - 501,700 -
Buy-backs and cancellations 4,100 - 700 -
Net sales 325,500 - 501,000 -
Sales next marketing year (14,000) 144,100 0 164,000

NOTE: Data may not add due to rounding.

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

Net Upland sales of 501,000 running bales--a marketing-year high--were two and one-tenth times the previous week and nearly three times the prior 4-
week average. Mexico (263,100 RB) and Turkey (114,200 RB) dominated the week’s sales activity, with smaller quantities to China (26,900 RB),
Indonesia (17,500 RB), and Bangladesh (17,000 RB). Exports of 153,300 RB were up 5 percent from the week earlier and 15 percent above the prior
4-week average. The primary destinations were Turkey (46,000 RB), China (39,500 RB), Mexico (13,800 RB), and Indonesia (9,400 RB). American
Pima sales of 7,400 RB were mainly for Peru (4,000 RB), China (1,200 RB), and Turkey (1,000 RB). Exports of 11,000 RB were primarily for
Thailand (1,900 RB), India (1,800 RB), Pakistan (1,700 RB), China (1,500 RB), and Taiwan (1,400 RB).

November 30, 2006




7

Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
48.25 48.00 4550 47.75 48.00 4725 4325 46.25 33 48.00 47.00 42.75 45.50 47.00 46.25 4325 42.00
50.50 49.75 46.25 48.25 49.75 49.25 45.00 46.75 34 49.75 49.25 4475 46.25 49.75 49.00 4750 42.75
5150 50.50 46.75 48.25 52.25 50.00 4550 47.75 35 5250 49.75 45.25 47.00 55.75 5475 49.25 43.75
51.75 51.00 47.00 48.50 52.75 50.50 45.50 48.00 36 52.75 50.25 45.25 47.00 56.35 55.60 50.10 43.85
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
4425 43.25 42.25 4225 | 4450 4350 4150 41.00 29
45.00 44.25 43.00 42,75 | 45.25 4425 4225 41.75 30
4550 44.75 44.25 42,75 | 45.75 45.00 4325 41.75 31
46.25 45.50 44.50 43.75 | 45.75 4525 4350 42.75 32
48.25 47.75 46.00 4425 | 48.00 47.75 4475 43.75 33
50.25 48.50 46.75 46.25 | 50.25 49.75 46,50 45.25 34 56.50 56.00 49.00 49.50
51.75 50.00 48.00 46.50 | 51.75 50.75 47.75 46.00 35 61.25 60.25 52,50 52.00
53.25 50.75 49.50 47.00 | 52.25 51.75 48.00 47.25 36 64.90 60.30 53.30 52.25
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA  OK Mike Ranges TEXAS  SW VALLEY AVG.
-975 24 & Below -950  -1200 -1042
-825 -1000 -1100  -900 25-26 -900 -1000 -954
-425 -650 -750  -600 27-29 -550  -900 -1250 -732
-275 -325 -325  -325 30-32 -300  -425 -550 -361
-150 -125 -125 -175 33-34 -150 -275 -350 -193
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -175 -175 -240 50-52 -240 -275 -450 -247
-300 -300 -300  -375 53 & Above -375  -475 -354
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. | EAST DELTA DELTA OK TEXAS  SW VALLEY AVG.
-175 18.5-19-4 -175 -175 | -125 -90 -90 -90 | 77 &below | -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425  -300 -275  -150 20.5-21.4 -150  -450 -292 | -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225  -125 21.5-22.4 -125  -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175  -100 22.5-23.4 -100  -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125  -100 23.5-24.4 -100 -100 -100  -136 0 0 0 0 82 0 0 0 0
-200  -150  -100  -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 ]32.5 & Above 25 50 50 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 52.00 51.00 51.00 49.50
32 5250 51.25 51.25 50.00
5475 5425 52.75 53.00 54.00 53.50 52.75 53.00 33 54.00 52.25 52.25 51.00
55.75 5525 53,50 53.75 55.50 55.00 53.50 53.75 34 56.50 54.25 54.00 52.00 | 69.50 65.50 62.00
56.50 56.00 54.25 54.50 56.75 56.00 54.25 54.25 35 70.50 67.50 64.00
36 7150 6850 64.50

November 30, 2006
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS 2/

Color Leaf Staple
44 46 48
1 1 105.75 111.00 111.25
2 105.50 110.75 111.25
3 100.25 105.25 106.00
4
5
6
2 1 105.25 110.50 111.25
2 104.50 110.00 110.75
3 98.50 104.00 104.25 Mike
4 91.75 96.75 97.50 Range Diff.
5 26 & Below -1350
6 27-29 -945
3 1 99.75 105.00 106.00 30-32 -550
2 99.25 104.50 105.75 33-34 -395
3 92.00 97.00 98.00 35 & Above 0
4 82.25 87.75 88.75
5 79.25 82.25 83.50
6
4 1 86.50 91.50 92.50 Strength
2 86.25 91.25 91.75 (Grams per Tex)
3 86.00 91.00 91.00 Range Diff.
4 81.50 87.00 87.00 35.4 and Below -1000
5 81.50 79.75 79.75 35.5-36.4 -750
6 36.5-37.4 -500
5 1 37.5 and Above 0
2 68.50 75.75 75.75
3 68.50 75.25 75.75
4 68.50 69.75 69.75
5 68.25 69.50 69.50 Extraneous Matter
6 Level Diff.
6 1 Prep
2 57.75 58.00 58.00 1 -610
3 57.75 58.00 58.00 2 -895
4 57.75 58.00 58.00 Other
5 57.50 57.75 57.75 1 -515
6 57.00 57.25 57.25 2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported. 2/ To
date, there have been no 2006-crop Pima spot transactions reported. The current Pima spot quotations are based on bona fide bids and
offers, and export sales reported to the USDA, AMS, Cotton Program.
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