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Average spot cotton quotations were virtually unchanged from the previous week, according to the USDA,
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf 4,
staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets
averaged 45.78 cents per pound for the week ending Thursday, November 16. This was down from 46.05
cents last week and 48.67 cents from the corresponding week a year ago. Daily average quotations ranged
from a low of 44.84 cents per pound on Monday, November 13 to a high of 46.76 cents on Wednesday,
November 15. Spot transactions reported in the Daily Spot Cotton Quotations for the week ending
November 16 totaled 7,665 bales, compared with 26,890 a week earlier and 36,272 a year ago. Total spot
transactions for the season are 303,982 bales compared to 361,894 the corresponding week a year ago. The
New York March futures settlement price ended the week at 51.40 cents, compared to 49.83 cents a week
earlier.

The USDA announced on November 16 that the Adjusted World Price (AWP) was 42.54 cents per pound for
the period November 17 through November 23, the Loan Deficiency Payment (LDP) rate for Upland cotton
will be 9.46 cents per pound and the Extra Long Staple (ELS) Competitiveness Payment will be zero.

Southeastern markets. Spot cotton trading was slow. Supplies were moderate and increased as additional
2006-crop cotton entered trade channels. Demand was good. Average local prices were lower. A moderate
volume of color mostly 41 and 42, leaf 4-6, staple mostly 36, mike 45-49, strength 29-32, and uniformity 81-
83 sold for 46.50 cents per pound, FOB car/truck (Rule 5, compression charges paid). Mixed lots of color 52
and better, leaf mostly 4 and 6, staple 34 and longer, mike 45-52, strength 27-31, and uniformity 80-82 sold
for 45.00 cents, same terms as above. A light volume of color 41 and better, leaf 3 and better, staple 33 and
longer, mike 37-51, strength 26-30, and uniformity 78-81 sold at around 45.75 to 47.50 cents, FOB car/truck,
Georgia terms (Rule 5, compression charges paid, 30 days free storage).

Harvesting was delayed as a storm system brought one-half of an inch to two inches of precipitation to
areas of North Carolina and Virginia. Severe thunderstorms accompanied by tornadoes moved through the
region causing injuries and fatalities. Growers took advantage of more favorable weather conditions in
Alabama, Georgia, and Florida and harvesting progressed at a rapid pace. Outside activity came to a halt as
severe thunderstorms brought damaging winds and heavy rainfall. Some producers in Alabama reported that
the ground needed to freeze before they could resume harvesting activities. A tornado caused severe
structural damage to buildings in Montgomery, Alabama but only minor injuries were reported. According
to the NASS Crop Progress report for the week ending November 12, harvesting had reached 86 percent in
Alabama, 77 percent in Georgia, 70 percent in North Carolina and Virginia, and 58 percent in South
Carolina.

South central markets.  Spot cotton trading was slow. Available supplies were moderate. Demand was
light. Average local prices were lower. Merchants were bidding around two cents per pound for CCC-loan
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equities, but most producers were holding out for at least three cents. A moderate volume of CCC-
loan equities, color 41 and better, leaf 4 and better, staple 34 and longer, mike 37-49, strength 27-32, and
uniformity 79-83 sold for one and one-half to three cents, FOB car/truck (Rule 5, compression charges paid).
Inquiries from representatives of domestic and foreign mills were light. No sales were reported.

A few producers were able to continue outside operations but the inclement weather limited harvest
opportunities. Rainfall accumulations varied from one-half of an inch to two and one-half inches. Most of
the weekly activities dealt with module retrieval, gin operations, and stalk destruction. Approximately 65
percent of the gins in the Dumas, Arkansas territory had completed operations and about 25 percent of the
gins in the Rayville, Louisiana territory were completed. Two gins were finished in the Memphis, Tennessee
territory, while several other gins neared completion. According to the NASS Crop Progress report for the
week ending November 12, harvesting had reached 100 percent complete in Mississippi, 97 in Louisiana, 88
in Arkansas, 86 in Tennessee, and 71 percent in Missouri.

Southwestern markets.  Spot cotton trading was slow in the East Texas/Oklahoma market and moderate
in the West Texas market. Supplies of 2006-crop cotton were moderate and increasing rapidly as new crop
entered the spot market. Demand was good for color 41 and better, leaf 5 and better, staple 32 and longer,
and mike 28-42. Average local prices for east Texas/Oklahoma were steady. Average local prices for west
Texas were steady. No forward contracts were reported. No domestic or export mill inquiries were
reported.

A light volume of 2006-crop cotton, color 31 and 41, leaf 4 and 5, staple 36 and longer, mike 35-50
(averaging 44.3), and around 15 percent extraneous matter (bark) traded in west Texas at around 44.25 cents
per pound, FOB car/truck (compression charges not paid). A light volume 2006-crop cotton, color mostly 31
and better, leaf mostly 4 and 5, staple 34 and longer, and mike 23-43 (averaging 26.9) traded at around 40.00
cents, same terms as above. A light volume of color 31 and better, leaf 3 and 4, staple 30-34 (averaging
31.8), and mike 34-40 traded at around 42.00 cents, same terms as above.

Harvesting and ginning were in full swing as the volume of modules increased on local gin yards.

A light volume of 2006-crop cotton, color mostly 31 and better, leaf 5 and better, staple 32 and longer, and
mike 31-48 (averaging 43.1) traded in south Texas at around 45.70 cents per pound, FOB warehouse
(compression charges not paid). Ginning neared completion. A light volume of 2006-crop cotton of color
mostly 31 and 32, leaf 3-7 (averaging 4.0), staple mostly 34 and longer (averaging 32.4), and mike 47-60
traded in Oklahoma at around 42.00 cents, FOB car/truck (compression charges not paid).

Harvesting and ginning in Oklahoma and Kansas increased rapidly.

Western markets. Spot cotton trading was inactive in the San Joaquin Valley (SJV). Supplies were
moderate. Demand was light. Average local prices were firm. Foreign mill demand was light. No new-
crop cotton was offered. Producers continued to deliver cotton to merchants and brokers to fulfill previous
contracts. No new-crop cotton was offered. Guaranteed minimum price and option-to-purchase contracts
were available at around 70.00 cents per pound, UD free, FOB warehouse (all entitlements included). No
contracting was reported. Inquiries from foreign mills were slow with buyers’ price ideas lower than
merchant break-even prices. No new sales were reported.

Scattered showers fell in the northern valley, but did little to slow harvest. Harvesting neared
completion in the SJV. Ginning continued.

Spot trading of Upland cotton was inactive in the Desert Southwest (DSW). Supplies were moderate.
Demand was light. Average local prices were steady. Foreign mill demand was light. No sales were
reported. No forward contracting or domestic mill activity was reported. Producer-owned cotton was
pledged to the CCC loan. Merchants and brokers were receiving previously contracted cotton. Shippers
were also busy shipping cotton against previous sales.




The weather continued to be clear and mild. Low temperatures in the mid-to-high 30s were reported in
the El Paso, Texas area. Harvesting was neared completion in the DSW. Ginning continued.

American Pima spot cotton trading was inactive. Supplies were moderate. Demand was steady. Average
local prices were lower. Foreign mill inquiries were steady with a few sales made. Agents for mills in the
Far East purchased a moderate volume of new-crop SJV Pima of mostly type selection for January through
May shipment. Producers were well into second-pick harvesting. Ginning continued at a steady pace.

Textile mill report. Buyers for domestic mills purchased a moderate volume of color 41, leaf 4, and staple
34 for February through December 2007 delivery. Domestic mill buyers inquired for a moderate volume of
color 42 and 51, leaf 4 and 5, and staple 33 and longer for January through March 2007 delivery. Reports
indicated that few mills were taking additional downtime for the Thanksgiving holiday. Inquiries through
export channels were light. No sales were reported.

Number of Bales in Certificated Stocks

Stocks as of Non-Rain Grown
Delivery Points 11/16/06 Awaiting Review Cotton
Galveston 3,670 87 0
Houston 3,906 0 0
Memphis 687,640 20,664 28
Greenville 26,700 441 0
3 Total 721,916 21,192 28

Sources: USDA, AMS, Cotton Program and New York Board of Trade.

Records Forecast for Fiscal 2007 U.S. Agricultural Trade

Fiscal year 2007 U. S. cotton exports are forecast at 3.5 million tons, down 300,000 tons from the revised
forecast for fiscal 2006, according to the Outlook for U.S. Agricultural Trade. Higher unit values more than
offset this volume decline raising the value to a record $5.1 billion. Export volume is lower due to a smaller
U.S. crop and the relatively tight domestic stock situation. China’s imports are up nearly 1 million bales to 20
million bales in 2006/07, but world import demand is expected to remain largely unchanged. Strong shipments
to China during the April-June quarter boosted the fiscal 2006 forecast.



Loans made, repaid and outstanding on 2006-crop cotton in Commodity Credit Corporation
cotton loan program through November 7, 2006, by states

Loans made Loans repaid Delivered to CCC Loans outstanding
State Form A Form G Total Form A Form G Total Form A Form G Form A Form G Total

Upland Running bales Running bales Running bales Running bales
Alabama 10,130 192,197 202,327 4,853 4,853 10,130 187,344 197,474
Arizona 69,957 69,957 12,829 12,829 57,128 57,128
Arkansas 230,267 854,153 1,084,420 356 31,171 31,527 229,911 822,982 1,052,893
California 8,813 99,084 107,897 3,296 3,296 8,813 95,788 104,601
Florida 119 34,899 35,018 478 478 119 34,421 34,540
Georgia 23,813 328,940 352,753 3,119 5,351 8,470 20,694 323,589 344,283
Kansas 7,271 7,271 430 430 6,841 6,841
Louisiana 393,002 363,198 756,200 849 25,566 26,415 392,153 337,632 729,785
Mississippi 358,569 1,156,798 1,515,367 4,417 45,294 49,711 354,152 1,111,504 1,465,656
Missouri 57,111 204,665 261,776 2,992 2,992 57,111 201,673 258,784
New Mexico 511 1,585 2,096 1 1 511 1,584 2,095
North Carolina 3,957 259,244 263,201 519 45,723 46,242 3,438 213,521 216,959
Oklahoma 17,024 17,024 128 128 16,896 16,896
South Carolina 1,160 68,298 69,458 18,634 18,634 1,160 49,664 50,824
Tennessee 180,089 178,955 359,044 3,564 3,564 180,089 175,391 355,480
Texas 76,738 835,180 911,918 315 177,625 177,940 76,423 657,555 733,978
Virginia 643 16,145 16,788 2,510 2,510 643 13,635 14,278

Total 1,344,922 4,687,593 6,032,515 9,575 380,445 390,020 1,335,347 4,307,148 5,642,495
American Pima
Arizona 1,153 1,153 1,153 1,153
California 10,000 10,000 417 417 9,583 9,583
New Mexico 69 69 69 69
Texas 2,596 2,596 2,596 2,596

Total 13,818 13,818 417 417 13,401 13,401
Source: Farm Service Agency, USDA.

Loans made, repaid and outstanding on 2005-crop cotton in Commodity Credit Corporation
cotton loan program through November 7, 2006, by states
Loans made Loans repaid Delivered to CCC Loans outstanding
State Form A Form G Total Form A Form G Total Form A Form G Form A Form G Total
Upland Running bales Running bales Running bales Running bales
Alabama 57,870 556,298 614,168 56,094 556,290 612,384 1,617 159 8 167
Arizona 11,571 578,381 589,952 11,428 575,923 587,351 61 143 2,397 2,540
Arkansas 615,964 1,445,250 2,061,214 609,413 1,434,129 2,043,542 5,323 11,022 1,228 99 1,327
California 54,034 966,383 1,020,417 54,034 965,835 1,019,869 523 25 25
Florida 387 104,089 104,476 211 104,238 104,449 147 29 (149) (120)
Georgia 136,293 1,143,018 1,279,311 134,221 1,142,870 1,277,091 222 1,850 148 1,998
Kansas 79,097 79,097 78,988 78,988 109 109
Louisiana 504,034 468,056 972,090 501,548 468,056 969,604 2,082 404 404
Mississippi 430,971 1,392,892 1,823,863 409,891 1,392,504 1,802,395 20,329 42 751 346 1,097
Missouri 233,505 579,072 812,577 226,157 578,058 804,215 7,077 1,026 271 12) 259
New Mexico 15,655 82,242 97,897 15,149 82,205 97,354 410 37 447
North Carolina 55,718 1,003,573 1,059,291 53,993 1,003,540 1,057,533 96 33 1,397 1,397
Oklahoma 13,981 190,372 204,353 13,275 187,706 200,981 328 1,113 509 1,553 2,062
South Carolina 27,288 215,497 242,785 25,936 215,459 241,395 197 1,327 38 1,365
Tennessee 607,076 466,726 1,073,802 602,458 462,193 1,064,651 25 4,867 1,950 (334) 1,616
Texas 619,345 5,030,692 5,650,037 540,251 4,772,387 5,312,638 2,668 45,689 62,859 212,616 275,475
Virginia 15,976 75,830 91,806 15,976 75,784 91,760 16,235 46 46
0

Total 3,399,668 14,377,468 17,777,136 | 3,270,035 14,096,165 17,366,200 56,346 64,376 73,287 216,927 290,214
American Pima
Arizona 4,431 4,431 4,370 4,370 61 61
California 1,650 234,234 235,884 1,650 232,309 233,959 656 1,269 1,269
New Mexico 16,933 16,933 16,931 16,931 2 2
Texas 31,518 31,518 31,518 31,518

Total 1,650 287,116 288,766 1,650 285,128 286,778 656 1,332 1,332

Source: Farm Service Agency, USA.
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Outstanding export sales and exports by country, region and marketing year,
as of November 2, 2006

Current Marketing Year

Next Market

Carryover Sales

Accumulated Exports

Outstanding

Destination This Week | Year Ago [ This Week | Year Ago 2nd Year |
1,000 running bales
European Union - 25 21.6 81.1 15.0 43.0 0.0
Belgium 0.9 3.0 1.6 7.4 0.0
Czech Republic 0.0 0.4 0.0 0.0 0.0
Estonia 7.5 9.0 3.6 5.7 0.0
France 2.5 0.0 0.1 0.0 0.0
Germany 1.2 2.1 0.3 5.1 0.0
Ireland 0.0 55.5 1.2 20.3 0.0
Italy 5.1 11.0 7.1 4.4 0.0
Lithuania 0.0 0.0 0.0 0.1 0.0
Portugal 4.4 0.0 0.0 0.0 0.0
Slovenia 0.0 0.0 1.0 0.0 0.0
Spain 0.0 0.0 0.2 0.0 0.0
Other Europe 398.1 320.5 204.5 341.2 14.4
Switzerland 0.0 0.5 0.0 0.0 0.0
Turkey 398.1 320.0 204.5 341.2 14.4
Japan 55.6 114.2 354 449 0.0
Taiwan 81.2 49.9 61.5 70.5 0.0
China 287.2 1954.9 536.8 1425.0 0.0
India 1.6 6.3 7.1 6.1 0.0
Other Asia and Oceania 500.8 750.8 350.5 446.6 7.5
Bangladesh 26.9 13.0 21.8 26.3 0.0
Cambodia 0.0 0.0 14 0.0 0.0
Hong Kong 47.6 78.1 45.2 93.1 0.0
Indonesia 216.5 263.6 130.2 112.8 1.3
Korean Republic 64.9 205.7 36.6 80.7 0.0
Malaysia 3.1 0.0 6.1 2.8 0.0
Pakistan 26.2 78.7 25.6 30.4 0.0
Philippines 7.8 8.9 8.9 7.6 0.0
Sri Lanka 0.0 1.3 0.0 0.0 0.0
Thailand 76.5 98.0 52.9 63.2 35
UArEm 0.0 14 1.1 14 0.0
Vietnam 314 2.2 20.5 28.4 2.6
Western Hemisphere 1014.1 1083.6 454.7 478.7 132.6
Brazil 18.7 2.8 19.6 2.9 0.0
Costa Rica 0.0 0.0 0.0 0.8 0.0
Canada 41.4 58.3 31.9 32.3 0.4
Chile 8.3 5.8 10.9 24 0.0
Colombia 69.1 50.8 442 46.9 0.0
Cuba 15 0.6 0.6 1.8 0.0
Ecuador 20.4 26.4 11.1 16.7 0.0
Guatamala 40.1 42.0 15.9 22.0 7.5
Honduras 0.3 0.3 0.8 1.1 0.0
Mexico 696.3 807.0 285.2 310.8 111.0
Nicaragua 2.8 0.0 0.0 0.0 7.2
Peru 43.1 225 17.4 21.1 0.0
Salvador 52.6 57.4 12.8 16.9 6.5
Venezuela 19.3 9.7 4.3 3.2 0.0
Total Known 2360.2 4361.2 1665.4 2856.1 154.4
Total Unknown 16.6 325 0.0 0.0 0.0
Total Known & Unknown 2376.8 4393.7 1665.4 2856.1 154.4
Exports for own account - 10.9 22.1 -
Optional Origin 0.0 0.0 0.0

1/ Includes carryover sales.

Source: U.S. Export Sales, FAS, USDA.
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World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

2006
Description Oct Oct Oct 27- Nov Nov Nov
13-19 20-26 Nov 2 3-9 10-16 17-23
Adjusted world price 1/ 41.43 41.30 41.79 42.44 42.87 42.54
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 10.57 10.70 10.21 9.56 9.13 9.46

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.

Source: Farm Service Agency, USDA.

USNE and NE price for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2006
Description Oct Oct Oct 27- Nov Nov Nov
13-19 20-26 Nov 2 3-9 10-16 17-23
U.S. Northern Europe price 1/ 58.50 58.45 59.00 59.50 59.60 58.80
Northern Europe price 1/ 57.53 57.40 57.89 58.54 58.97 58.64
1/ Grade 31, staple 35, mike 35-49.
Source: Farm Service Agency, USDA.
New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A'and 'B' Index cotton prices in cents per pound
Color 41, Leaf 4, Staple 34 Grade 31 Coarse Far
Date Futures Settlement 7 Market Staple 35 Count Eastern
Dec 06 Mar 07 May 07 Jul 07 Oct 07 Average 'A'(NE) 1/ | 'B'(NE) 1/ | 'A'Index 1/
Current Current Current
Nov 10 49.09 53.13 54.50 55.65 57.30 45.71 59.30 NQ 58.15
Nov 13 47.83 51.82 53.03 54.30 56.10 44.84 58.95 NQ 57.65
Nov 14 48.56 51.77 53.20 54.33 56.25 45.36 58.15 NQ 56.70
Nov 15 48.69 52.11 53.49 54.55 56.35 46.76 58.30 NQ 57.00
Nov 16 47.88 51.40 52.78 54.01 55.85 46.25 58.50 NQ 57.25
1/ C.L.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool. 2/ No quote was issued.
U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2005-2006 and 2006-2007
Marketing Years
Description 2005-2006 2006-2007
Through Nov 10, 2005 Through Nov 9, 2006
Week Mkt. Year Week Mkt. Year
Outstanding sales - 4,438,800 - 2,398,000
Exports 190,100 3,046,200 146,600 1,812,000
Total export commitments - 7,485,000 - 4,210,000
New sales 240,000 - 174,500 -
Buy-backs and cancellations 4,800 - 6,800 -
Net sales 235,200 - 16,700 -
Sales next marketing year 0 153,400 2,100 156,500

Net Upland sales of 167,700 RB were 7 percent above the previous week and 6 percent over the prior 4-week average. The major buyers were
Turkey (90,000 RB), South Korea (35,200 RB), and Indonesia (13,200 RB). Exports of 146,600 RB were 17 percent above the week earlier and 19
percent over the prior 4-week average. The primary destinations were China (36,300 RB), Mexico (30,100 RB), Turkey (24,700 RB), Indonesia

(10,500 RB), and Taiwan (9,400 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding.

November 16, 2006
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
4515 4490 42,65 44.90 45.40 4465 40.65 43.65 33 4540 4440 40.15 42.90 4440 43.65 40.65 39.40
4715 4690 4340 45.40 47.15 46.65 4240 44.15 34 4715 46.65 42.15 43.65 4715 46.40 4490 40.15
48.15 47.15 4390 45.40 49.65 4740 4290 45.15 35 49.90 47.15 4265 44.40 53.15 5215 46.65 41.15
48.40 47.65 44.15 45.65 50.15 47.90 42.90 45.40 36 50.15 47.65 42.65 44.40 53.75 53.00 47.50 41.25
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
4350 42.50 41.50 4150 | 4425 4325 4125 40.75 29
44.25 4350 42.25 42.00 | 45.00 44.00 42.00 4150 30
4475 44.00 43.50 42.00 | 4550 44.75 43.00 41.50 31
4550 44.75 43.75 43.00 | 4550 45.00 43.25 4250 32
4750 47.00 45.25 4350 | 47.75 4750 4450 43.50 33
49.50 47.75 46.00 4550 | 50.00 4950 46.25 45.00 34 53.90 53.40 46.40  46.90
51.00 49.25 47.25 4575 | 51.50 50.50 4750 45.75 35 58.65 57.65 49.90 49.40
52.50 50.00 48.75 46.25 | 52.00 5150 47.75 47.00 36 62.30 57.70 50.70  49.65
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA  OK Mike Ranges TEXAS  SW VALLEY AVG.
-1000 24 & Below -975  -1200 -1058
-825 -1000 -1100  -925 25-26 -925  -1000 -963
-425 -650 -750  -625 27-29 -575  -900 -1250 -739
-275 -325 -325  -325 30-32 -300  -425 -550 -361
-150 -125 -125 -175 33-34 -150 -275 -350 -193
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -175 -175 -240 50-52 -240 -275 -450 -251
-300 -300 -300  -375 53 & Above -375  -475 -354
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. | EAST DELTA DELTA OK TEXAS  SW VALLEY AVG.
-175 18.5-19-4 -175 -175 | -125 -90 -90 -90 | 77 &below | -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425  -300 -275  -150 20.5-21.4 -150  -450 -292 | -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225  -125 21.5-22.4 -125  -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175  -100 22.5-23.4 -100  -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125  -100 23.5-24.4 -100 -100 -100  -136 0 0 0 0 82 0 0 0 0
-200  -150  -100  -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 ]32.5 & Above 25 50 50 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 52.00 50.75 50.75 49.75
32 52,50 51.00 51.00 50.00
51.25 50.75 50.50 50.50 51.75 51.25 50.50 50.75 33 54.00 53.00 52.50 50.75
53.25 5275 52.00 52.00 53.25 52.75 5150 51.75 34 56.50 54.25 54.00 51.75 | 66.50 62.50 59.00
55.00 54.25 53.00 53.00 55.00 53.75 5225 52.25 35 67.50 6450 61.00
36 68.50 65.50 61.50

November 16, 2006
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48
1 1 123.75 129.00 129.25
2 123.50 128.75 129.25
3 118.25 123.25 124.00
4
5
6
2 1 123.25 128.50 129.25
2 122.50 128.00 128.75
3 116.50 122.00 122.25 Mike
4 106.75 111.75 112.50 Range Diff.
5 26 & Below -1350
6 27-29 -945
3 1 116.75 122.00 123.00 30-32 -550
2 116.25 121.50 122.75 33-34 -395
3 109.00 114.00 115.00 35 & Above 0
4 103.25 108.75 109.75
5 100.25 103.25 104.50
6
4 1 107.50 112.50 113.50 Strength
2 107.25 112.25 112.75 (Grams per Tex)
3 107.00 112.00 112.00 Range Diff.
4 102.50 108.00 108.00 35.4 and Below -1000
5 102.50 100.75 100.75 35.5-36.4 -750
6 36.5-37.4 -500
5 1 37.5 and Above 0
2 89.50 96.75 96.75
3 89.50 96.25 96.75
4 89.50 90.75 90.75
5 89.25 90.50 90.50 Extraneous Matter
6 Level Diff.
6 1 Prep
2 78.75 79.00 79.00 1 -610
3 78.75 79.00 79.00 2 -895
4 78.75 79.00 79.00 Other
5 78.50 78.75 78.75 1 -515
6 78.00 78.25 78.25 2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported. 2/ To
date, there have been no 2006-crop Pima spot transactions reported. The current Pima spot quotations represent prices from 2005-crop

sales last reported in March 2006.
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