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Average spot cotton quotations were almost unchanged from the previous week, according to the 
USDA, Agricultural Marketing Service’s Cotton Program.  Quotations for the base quality of cotton 
(color 41, leaf 4, staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven 
designated markets averaged 52.46 cents per pound for the week ending Thursday, February 16.  The 
weekly average was down slightly from 52.56 cents last week and 42.89 cents for the corresponding 
week a year ago.  Quotations ranged from a low of 51.69 cents on Monday, February 13 to a new 
season high of 53.25 cents on Tuesday, February 14.  The New York March futures settlement price 
ended the week at 56.46 cents per pound, compared to 56.42 cents a week earlier.  The New York May 
futures settlement price ended the week at 56.62 cents, compared to 57.96 cents a week ago. 
 
The USDA announced on February 16 that the Adjusted World Price (AWP) was 45.56 cents per 
pound for the period February 17 through February 23, the Loan Deficiency Payment (LDP) rate for 
Upland cotton will be 6.44 cents per pound, the User Marketing Certificate Rate (Step 2) Payment for 
Upland cotton will be 1.65 cents per pound, and the Extra Long Staple (ELS) Competitiveness 
Payment was 12.64 cents per pound. 
 
Southeastern markets.  Spot cotton trading was slow.  Supplies were light.  Demand was moderate.  
Average local prices were slightly firm.  Even-running lots containing color 31 and better, leaf 3, 
staple 35 and longer, mike 35-49, strength 28-30, and uniformity averaging 80.5 sold for 55.00 to 
57.00 cents per pound, FOB car/truck (Rule 5, compression charges paid).  A moderate volume of 
mostly color 41, leaf 4, staple 34 and longer, mike 42-47, strength 27-29, and uniformity averaging 
79.5 sold at around 52.50 cents, same terms as above.  Mixed lots containing mostly color 41 and 42, 
leaf mostly 4 and 5, staple mostly 33 and 34, mike 40-45, strength 26-28, and uniformity averaging 
79.0 sold for 50.00 cents, same terms as above.  A light volume of color mostly 51 and better, leaf 4 
and better, staple 34 and longer, mike 35-49, strength 27-29, and uniformity averaging 81.0 traded at 
49.75 to 50.00 cents, same terms as above.  Producer interest in forward contracting 2006-crop cotton 
was light.  Domestic mill buyers inquired for a light volume of 2005-crop cotton for nearby delivery; 
no sales were reported.  Foreign mill buyers in China inquired for a moderate volume of color 21 and 
31, leaf 3 and better, and staple 35 and longer for nearby shipment.  Agents from Indonesia inquired 
for a moderate volume of color 41, leaf 4 and better, and staple 35 and longer for nearby shipment.  No 
sales were reported. 

Wintry precipitation (light snow flurries and sleet) moved across north Alabama, Georgia, and into 
the Carolinas early in the period.  Below freezing overnight temperatures prevailed across the region.  
Producers resumed routine land preparation as sunny, clear weather returned later in the period. 
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South Central markets.  Spot cotton trading was slow.  Available supplies were moderate.  Demand 
was light.  Average local prices were weak.  A moderate volume of color 31 and better, leaf 3 and 
better, staple 34, mike mostly 39-49, strength averaging 28.5, and uniformity averaging 80.5 sold for 
about 54.50 cents per pound, FOB car/truck (Rule 5, compression charges paid).  A moderate volume 
of mostly color 42, leaf 5 and better, staple 32 and longer, mike 37-52, strength averaging 28.0, and 
uniformity averaging 80.5 traded at around 51.50 cents.  A light volume of 2004-crop cotton, color 41 
and better, leaf 4 and better, staple 34 and longer, mike 35-49, strength averaging 29.0, and uniformity 
averaging 81.5 sold for about 50.25 cents, same terms as above.  Merchants offered option-to-purchase 
contracts for 2006-crop CCC loan equities for three to four cents per pound or 300 to 400 points off 
New York December 06 futures.  Most producers were bidding five cents per pound.  Producers 
booked a moderate volume of 2006-crop cotton on option-to-purchase contracts for CCC loan equities 
of four cents or 350 points off New York December 06 futures.  Agents for mills in South America and 
the Far East inquired for color 32, 42, and 52 and staple 33 and longer.  No purchases by 
representatives of domestic or foreign mills were reported. 

A winter storm brought cold temperatures and precipitation to the mid-south early in the reporting 
period.  One to six inches of snow were reported in north-central Arkansas, the Bootheel of Missouri, 
western Tennessee, and northern Mississippi.  Temperatures in the mid- to upper 20s allowed snow to 
linger for several days.  Rainfall from the same storm system was reported in the rest of Arkansas, 
Mississippi, and Louisiana.  Accumulations ranged from one-half to two inches.  Clear skies and 
seasonal temperatures dominated the weather during the middle of the week.  Light rain returned to the 
region late in the reporting period.  No outside activities were reported.   
 
Southwestern markets.  Spot cotton trading was slow in the East Texas/Oklahoma market and 
moderate in the West Texas market.  Supplies were light in east Texas/Oklahoma and moderate in west 
Texas.  Demand remained good for color 21 and better, leaf 3 and better, staple 33 and longer, and mike 
30-49.  Average local prices were steady.  No domestic or export mill inquiries were reported. 
 
A moderate volume of color 21 and better, leaf 3 and better, staple 34 and longer, and mike 29-34 
traded in west Texas for around 48.50 to 50.50 cents per pound, FOB car/truck (compression charges 
not paid).  A light volume of color 21 and 31, leaf 2 and 3, staple 34 and longer, and mike 37-44 traded 
for around 50.50 to 52.00 cents, same terms as above. Larger gins in the High Plains continued to work 
the remainder of the 2005 crop, while most of the smaller gins were finished.  According to local 
estimates, around one-third of the gins on the High Plains were still in operation.  Producers were busy 
applying fertilizer and chemicals in preparation for spring plantings.  Top and subsoil moisture levels 
continued to be low and were a serious concern for area producers.  Any form of precipitation would be 
welcomed.  High winds and above average temperatures resulted in low soil moisture levels.  Some 
producers had begun applying water via center pivots, inline sprinkler systems, and underground drip 
irrigation. 
 
A light volume of color 21 and better, leaf mostly 3, staple 32 and longer, and mike 36-45 traded in 
Oklahoma for around 48.50 to 51.00 cents per pound, FOB car/truck (compression charges not paid).  A 
light volume of color 12 and 22, leaf 4 and better, staple 34, and mike 35-49 trade at around 47.50 to 
49.50 cents, same terms as above.  Producers in Oklahoma and Kansas were busy prepping fields for 
spring plantings.  Very limited planting was underway in the Rio Grande Valley of south Texas.  
Dryland producers were waiting for a planting rain, while irrigated fields were expected to be sowed in 
the next few weeks.  Cooler than normal temperatures kept producers out of the fields.  Nearly all the 
valley was categorized as an extreme drought area.  Producers in the Coastal Bend and Upper Coastal 
Bend prepared fields for spring plantings. 
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Western markets.  Spot trading of Upland cotton was inactive in the San Joaquin Valley (SJV).  
Supplies were moderate.  Demand was light.  Average local prices were weak.  Producers showed no 
interest in forward contracting 2006-crop cotton.  Domestic mill inquiries were light.  Unseasonably 
warm temperatures allowed producers to continue fieldwork uninterrupted early in the week.  A cold 
front brought an end to the spring-like 70 degree weather midweek.  A freeze watch was in effect for 
the remainder of the reporting period.     
 
Spot cotton trading was inactive in the Desert Southwest.  Supplies were moderate.  Demand was light.  
Average local prices were weak.  A moderate volume of CCC loan equities, color 31 and better, leaf 3 
and better, and staple 35 and longer traded for around nine to ten cents per pound.  A light volume of 
mostly color 41 and lower, leaf 5 and lower, and staple 34 and shorter sold for around four to five cents 
per pound, uncompressed, FOB warehouse.  Merchants were completing necessary paperwork in order 
to pledge producer cotton to the CCC loan.  Weather conditions remained unseasonable warm and 
extremely dry.     
 
American Pima spot cotton trading was slow.  Supplies were moderate.  Demand was light.  A light 
volume of SJV Pima, color 2 and better, leaf 2 and better, staple 46 and longer, mike 37-49, and 
strength 41-45 traded for around 132.00 cents per pound, UD free, FOB warehouse.  A moderate 
volume of SJV Pima was sold to China for nearby shipment.  A moderate volume of DSW Pima, color 
2 and better, leaf 2 and better, and staple 46 and longer sold for around  120.00 to 123.00 cents, 
uncompressed, FOB compress.  
 
Textile mill report.  Demand from domestic mills was light.  Domestic mill buyers inquired for a 
moderate volume of color 42 and 51, leaf 4 and better, and staple 34 and longer for March through 
May delivery.  Mill buyers inquired for a moderate volume of color 41, leaf 4 and better, and staple 34 
and longer for March through September delivery.  A few mill buyers took advantage of lower New 
York futures during the period to fix prices on previously contracted cotton.  Reports indicated that 
some mills were attempting to delay deliveries of raw cotton due to lackluster finished product sales.  
Most mills operated on a five or six day schedule. 
 
The following information was excerpted from the Cotton and Wool Situation and Outlook 
Report, released February 10, by the Economic Research Service, USDA:  The latest U.S. 
Department of Agriculture (USDA) cotton supply and demand estimates for 2005/06 forecast record 
foreign cotton consumption for the seventh consecutive season.  Over this period, foreign consumption 
has risen nearly 50 percent from 74.4 million bales in 1998/99 to this season’s projection of 110.9 
million.  While U.S. mill use has declined 4.5 million bales during this period, foreign consumption 
has risen dramatically to meet the rising global demand for cotton textile and apparel products.  
China’s cotton mill use - in particular - has led the way, increasing more than 26 million bales during 
the past 7 years to this season’s projection of 45 million.  In addition, other foreign mill use has 
expanded more than 10 million bales to nearly 66 million.  As a result, China’s share of foreign 
consumption has grown considerably since a 25-percent share was posted in 1998/99.  For 2005/06, 
China’s share is currently forecast at a remarkable 41 percent. 
Domestic Outlook 
U.S. Cotton Supply and Demand Overview 
The U.S. cotton crop for 2005/06 remains estimated at a record 23.7 million bales (upland at 23.1 
million and extra-long staple (ELS) at 655,000 bales), compared with the 2004/05 crop of 23.3 million; 
these two crops are the largest on record for the United States.  Based on the latest Cotton Ginnings 
report, ginnings were about 97 percent complete by the beginning of February as approximately 23 
million bales of cotton had been ginned.  The USDA will release the final 2005/06 ginnings, as well as 
the final upland and ELS production data on May 12th.  Based on this production estimate and the 
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current estimates for beginning stocks (5.5 million bales) and imports (40,000 bales), the 2005/06 U.S. 
cotton supply is forecast at 29.3 million bales, 9 percent above last season and the largest since 
1965/66.  Similarly, total demand this season is expected to surpass the 2004/05 level and reach a 
record 22.3 million bales, nearly 6 percent above last season.  Consequently, 2005/06 ending stocks are 
forecast to rise 26 percent to 7 million bales. 
 
Mill Use Estimate Revised; Exports Unchanged 
The U.S. cotton mill use projection for 2005/06 was lowered 100,000 bales this month to 5.9 million, 
reflecting the recently reported slowdown in December mill activity.  Based on data from the 
Commerce Department, the seasonally adjusted annualized rate of mill consumption has averaged 5.9 
million bales for the August through December period.  Actual cotton mill use for the comparable 
period is running about 12.5 percent below 2004/05, a season in which mill use rose modestly to 6.7 
million bales.  In 2005/06, cotton mill use is being limited by the growth in cotton textile and apparel 
imports and the lack of growth in product exports.  At 5.9 million bales, U.S. mill use would be the 
lowest since 1984/85.  The U.S. cotton export forecast was unchanged in February at 16.4 million 
bales, 2 million above last season’s shipments and a record.  The higher shipment forecast is based on 
strong export sales data and the foreign supply and demand outlook that includes lower production and 
higher cotton consumption and imports.  China alone is forecast to import 17 million bales or 40 
percent of the world import total in 2005/06.  With foreign consumption projected at a record, import 
demand for U.S. cotton is expected to remain brisk.  Despite this season’s record shipment forecast, the 
U.S. share of world trade is projected to decline to 39 percent from last season’s 41.5 percent. 
 
Textile Trade Drops in November 
U.S. textile imports during November 2005 totaled 1.6 billion pounds, 9 percent below October but 8 
percent above a year ago.  Imports declined for all major fibers and all end-use categories.  Cotton 
textile imports, at 869 million pounds, dropped 5 percent from the previous month but were 12 percent 
above November 2004.  Textile imports during January through November 2005 were 17.7 billion 
pounds, 9 percent (1.4 billion pounds) above the comparable period of 2004.  Similarly, cotton textile 
imports during the first 11 months of 2005 totaled 9.7 billion pounds, 11 percent (938 million pounds) 
above a year earlier. 

U.S. textile exports for November were 425 million pounds, 3 percent below October but 10 
percent above a year ago.  Export declines for the latest month occurred for all major fibers and all 
end-uses, except apparel.  Cotton textile exports, at 196 million pounds, were 2 percent below October 
but 7 percent above a year ago.  Cumulative textile exports for January through November reached 4.7 
billion pounds, 6 percent (250 million pounds) above the same period in 2004.  Shipments of cotton 
textile products during the first 11 months of 2005 were slightly higher (5.7 million pounds) than a 
year earlier. 

Overall, the textile trade deficit during January through November 2005 climbed to 13.0 billion 
pounds, compared with 11.7 billion a year ago.  Likewise, the cotton deficit reached 7.6 billion pounds 
in 2005, compared with 6.6 billion for the same period of 2004.  Cotton products account for 58 
percent of the total U.S. textile deficit, up 2 percent from a year ago. 
International Outlook 
World Consumption Up 27 Percent in 5 Years; Trade Up 43 Percent 
World cotton consumption in 2005/06 is expected to achieve its greatest extended gain in consumption 
since the mid-1980s.  Following 4 years of relatively favorable global consumption gains, a 7.5-
percent gain in 2005/06 will result in the world’s biggest 5 year increase since the 30 percent growth 
achieved in 1986/87.  At about 117 million bales, world consumption in 2006/07 is forecast to be 24.6 
million bales higher than it was 5 years earlier.  

Production worldwide is expected to fall 5.5 percent from its 2004/05 record-high in 2005/06, but 
- at almost 114 million bales - is still expected to be 24.9 million bales higher than 5 years earlier.  The 
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world’s three largest cotton producers - China, the United States, and India - account for 60 percent of 
world output. 

However, they have accounted for a little more than 80 percent of the world’s increased 
production over the last 5 years.  World trade at record levels is not a necessary condition for record 
consumption, but at 41.8 million bales, world trade in 2005/06 is moving decisively to new highs.  In 
2004/05, world trade slightly surpassed its previous 1988/89 peak, but a 20-percent increase in 2005/06 
has brought world trade back to the prominence it enjoyed before the collapse of the Soviet Union.  
The shift in world cotton consumption from importing countries like Russia, Japan, and Germany to 
self-sufficient producers appears to have indirectly run its course.  China accounts for this change as 
the phenomenal growth of its textile industry apparently precludes its self-sufficiency in cotton.  
Imports in 2005/06 are expected to account for 38 percent of China’s consumption, compared with 1 
percent 5 years earlier1.  For the world overall, imports are expected to account for 36 percent of 
consumption, just below 1988/89’s 39 percent. 

 
 

Number of Bales in Certificated Stocks 
 

 
Delivery Points 

Stocks as of 
 2/16/2006 

 
Awaiting Review  

Non-Rain Grown 
Cotton 

Galveston 9,426 2,858 1,065
Houston 1,687 0 0
Memphis 179,021 15,720 1,157
Greenville 25,798 1,319 0
 Total 215,932 19,897 2,222

        
   Sources:  USDA, AMS, Cotton Program and New York Board of Trade. 



Cotton:  Price per pound and value of production by type, state, and United States, 2003-2005

                           Price per pound                      Value of Production 1/
Type and State 2003 2004 2005  2/ 2003 2004 2005  2/

Dollars 1,000 Dollars
Upland
  Alabama 0.596 0.406 0.495 234,586 158,632 201,960
  Arizona 0.664 0.444 0.531 175,296 154,086 158,026
  Arkansas 0.625 0.411 0.470 541,200 412,118 494,064
  California 0.745 0.516 0.600 534,612 443,347 302,400
  Florida 0.655 0.464 0.510 36,785 24,276 31,579
  Georgia 0.612 0.428 0.491 619,834 369,176 506,712
  Kansas 0.606 0.396 0.465 26,034 13,439 20,088
  Louisiana 0.609 0.414 0.469 300,213 175,867 252,134
  Mississippi 0.604 0.410 0.452 614,630 461,693 468,634
  Missouri 0.600 0.410 0.440 201,600 163,344 186,912
  New Mexico 0.563 0.480 0.540 18,917 26,035 25,920
  North Carolina 0.647 0.437 0.454 322,051 285,274 311,626
  Oklahoma 0.606 0.396 0.460 63,412 57,594 80,592
  South Carolina 0.623 0.430 0.490 97,487 80,496 98,784
  Tennessee 0.570 0.405 0.471 243,504 191,290 253,210
  Texas 0.577 0.402 0.450 1,199,237 1,493,510 1,771,200
  Virginia 0.640 0.380 0.455 36,680 29,439 40,404
  United States 0.618 0.416 0.469 5,266,078 4,539,616 5,204,245

American Pima
  Arizona 1.170 0.837 1.140 2,583 2,250 4,378
  California 1.230 0.882 1.190 218,743 289,155 331,296
  New Mexico 1.100 0.830 1.050 6,970 7,570 11,088
  Texas 1.060 0.830 1.070 22,387 15,139 23,112

  United States 1.210 0.878 1.180 250,683 314,114 369,874

All U. S. 0.630 0.435 0.490 5,516,761 4,853,730 5,574,119

Cottonseed:  Marketing year average prices and values of production, by states, 2003-2005

                           Price per Ton                      Value of Production 
Type and State 2003 2004 2005  2/ 2003 2004 2005  2/

Dollars 1,000 Dollars
Upland
  Alabama 98.50 91.00 82.00 32,210 25,662 25,092
  Arizona 148.00 163.00 135.00 32,086 49,161 32,805
  Arkansas 110.00 99.50 90.00 75,790 73,033 72,720
  California 152.00 150.00 146.00 103,360 135,300 85,848
  Florida 99.00 86.00 75.00 3,663 3,010 3,000
  Georgia 95.50 85.00 74.00 69,906 47,600 53,132
  Kansas 118.00 85.50 83.50 4,036 2,223 2,839
  Louisiana 100.00 102.00 87.50 36,500 30,090 34,388
  Mississippi 100.00 93.50 83.50 77,300 75,174 64,128
  Missouri 125.00 91.50 79.00 34,250 24,522 24,885
  New Mexico 145.00 118.00 108.00 4,582 6,195 4,644
  North Carolina 108.00 96.00 81.50 37,692 42,912 38,957
  Oklahoma 125.00 76.00 72.00 9,875 8,588 9,792
  South Carolina 101.00 90.50 77.00 11,009 8,507 10,549
  Tennessee 130.00 99.50 85.00 40,430 33,432 33,235
  Texas 125.00 104.00 101.00 202,000 305,656 307,040
  Virginia 105.00 119.00 88.00 4,305 6,307 5,544

  United States 117.00 107.00 95.50 778,994 877,372 808,598
1/  Value based on 480-lb net weight bale.  2/  Based on marketings and monthly prices received from Aug 1, 2005-Dec 31, 200

Source:  Agricultural Statistics Board, NASS, USDA.
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 2005 Actual 
(Thou.) 1/

 2006 Intended 
(Thou.) 2/

Percent Change

Southeast 3,030 3,129 3.3%
Alabama 550 548 -0.4%
Florida 86 104 21.3%
Georgia 1,220 1,272 4.3%
North Carolina 815 840 3.0%
South Carolina 266 268 0.8%
Virginia 93 97 4.0%

Mid-South 3,950 4,193 6.2%
Arkansas            1,050 1,101 4.8%
Louisiana 610 652 6.9%
Mississippi 1,210 1,304 7.8%
Missouri 440 464 5.4%
Tennessee 640 672 4.9%

Southwest 6,229 6,250 0.3%
Kansas 74 104 39.9%
Oklahoma 255 265 4.0%
Texas 5,900 5,881 -0.3%

West 716 551 -23.0%
Arizona 230 183 -20.4%
California 430 324 -24.7%
New Mexico 56 44 -20.7%

Total Upland 13,925 14,123 1.4%

Total ELS 270 312 15.2%
Arizona 4 7 62.4%
California 230 254 10.6%
New Mexico 12 14 21.2%
Texas 25 37 47.8%

All Cotton 14,195 14,435 1.7%
1/  USDA-NASS.  2/  National Cotton Council.

Reprint of a table from the National Cotton Council.
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Prospective 2006 U.S. Cotton Plantings



Jan Jan Jan 27- Feb Feb Feb
13-19 20-26 Feb 2 3-9 3-9 10-16

43.15 43.58 44.52 44.29 45.48 45.56
0.00 0.00 0.00 0.00 0.00 0.00
8.85 8.42 7.48 7.71 6.52 6.44

1/  Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent. 

Source:  Farm Service Agency, USDA.

Jan Jan Jan 27- Feb Feb Feb
13-19 20-26 Feb 2 3-9 3-9 10-16

62.00 61.90 62.65 62.05 62.90 62.65
58.63 59.06 59.96 59.73 60.92 61.00
3.37 2.84 2.69 2.32 1.98 1.65

1/  Grade 31, staple 35, mike 35-49. 

Source:  Farm Service Agency, USDA.

Grade 31 Coarse Far
Date 7 Market Staple 35 Count Eastern

Mar 06 May 06 Jul 06 Oct 06 Dec 06 Average 'A' (NE) 1/ 'B' (NE) 1/ 'A' Index 1/

Feb    10 55.97 57.38 58.33 59.70 60.55 52.26 60.90 58.25 59.90
Feb    13 55.16 56.60 57.62 59.25 60.05 51.69 60.75 57.90 59.70
Feb    14 57.04 57.75 58.80 60.05 60.80 53.25 60.65 57.75 59.35
Feb    15 56.92 57.05 58.05 59.75 60.49 52.71 61.55 58.50 60.20
Feb    16 56.46 56.62 57.90 59.22 59.97 52.41 61.15 58.00 59.70

1/  C.I.F. Northern Europe and C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.

Week Mkt. Year Week Mkt. Year
- 5,294,400 - 5,895,100

283,700 4,528,300 327,300 6,125,300
- 9,822,700 - 12,020,400

240,300 - 437,100 -
7,300 - 6,500 -

233,300 - 430,600 -
6,500 376,300 6,000 234,500

 Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. 
 NOTE: Data may not add due to rounding. 

U.S. Northern Europe price  1/
Northern Europe price  1/

User Marketing Certificate rate

Description

Description
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2006

World market price for Upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

Step 2 payment rate for Upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2006

Adjusted world price 1/
Coarse count adjustment

Loan Deficiency Payment  (LDP) 

Color 41, Leaf 4, Staple 34
Futures Settlement

U.S. Upland cotton export sales and exports, in running bales, for week and year, marketing years 2004-2005 and 2005-2006

New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A' and  'B'  Index cotton prices in cents per pound

Buy-backs and cancellations

Marketing Years

   Net sales
Sales next marketing year

2005-2006
Through Feb. 9, 2006

February 16, 2006

Through Feb. 10, 2005
2004-2005Description

Outstanding sales
Exports

   Total export commitments
New sales

Net Upland sales of 430,600 RB were 7 percent below the previous week’s marketing-year high, but 13 percent above the prior 4-week 
average.  China (277,400 RB) was the main buyer, followed by smaller quantities for Taiwan (23,600 RB), Canada (22,800 RB), South 
Korea (19,200 RB), Turkey (15,300 RB), Japan (12,800 RB), Mexico (11,600 RB), and Thailand (11,400 RB).  Sales of 6,000 RB for 
delivery in 2006/07 were for Mexico.  Exports of 327,300 RB were 3 percent below the prior week, but 25 percent above the previous 4-
week average.  The major destinations were China (185,500 RB), Turkey (42,300 RB), Indonesia (13,100 RB), Mexico (10,900 RB), 
South Korea (9,000 RB), and Japan (8,000 RB).  Net American Pima sales of 14,000 RB were primarily for Switzerland (10,000 RB), 
Indonesia (2,100 RB), and China (1,900 RB).  Cancellations were reported for Japan (2,700 RB).  Exports of 9,700 RB were mainly to 
China (2,700 RB), Pakistan (2,000 RB), Italy (1,200 RB), and India (1,100 RB).        



31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
52.37 51.12 48.87 50.62 51.62 50.62 46.87 49.87 51.87 51.12 46.37 49.12 52.37 51.62 48.62 47.37
54.62 53.12 49.62 51.12 53.12 52.87 48.62 50.12 53.37 52.87 48.37 49.87 55.12 54.37 52.87 48.12
54.87 53.62 50.12 51.12 55.87 53.62 49.12 51.12 55.87 53.37 48.87 50.62 61.12 60.12 54.62 49.12
55.62 54.12 50.37 51.37 56.12 54.12 49.12 51.37 56.12 53.87 48.87 50.62 61.72 60.97 55.47 49.22

21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 21-2 31-3 41-4 32-3
47.25 46.25 45.25 45.25 48.25 47.25 45.50 45.00
48.00 47.25 46.00 45.75 49.00 48.00 46.25 45.75
48.50 47.75 47.25 45.75 49.50 48.75 47.25 45.75
49.25 48.50 47.50 46.75 49.75 49.00 47.50 46.75
51.25 50.75 49.00 47.25 52.00 51.50 48.75 47.75
53.25 51.50 49.75 49.25 53.75 52.50 50.50 49.50 62.37 61.87 54.87 55.37
55.25 53.50 51.00 49.50 55.25 54.00 51.75 50.50 67.62 66.12 58.37 57.87
56.75 54.25 52.50 50.00 56.25 55.25 52.00 51.50 72.27 67.67 59.17 58.12

SOUTH- NORTH SOUTH E. TX WEST DESERT SJ
EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-1025 -1025 -1200 -1083
-825 -1000 -1100 -950 -975 -1000 -975
-425 -650 -750 -650 -650 -900 -1250 -754
-275 -325 -325 -350 -350 -425 -550 -371
-150 -125 -125 -200 -200 -275 -350 -204

0 0 0 0 0 0 0 0
0 25 25 15 15 25 25 19
0 0 0 0 0 0 0 0

-175 -175 -175 -240 -240 -275 -450 -247
-300 -300 -300 -375 -375 -475 -354

SOUTH- NORTH SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-175 18.5-19-4 -175 -175 -100 -90 -90 -80 77 & below -80 -100 -60 -86
-175 19.5-20.4 -175 -175 -85 -80 -80 -65 78 -65 -90 -50 -74

-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -75 -70 -70 -50 79 -50 -80 -40 -62
-350 -250 -225 -125 21.5-22.4 -125 -300 -229 0 0 0 0 80 0 0 0 0
-300 -200 -175 -100 22.5-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 23.5-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-50 -25 -25 -50 25.5-26.4 -50 -50 -50 -43 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50

25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 25 30.5-32.4 25 50 50 43
50 50 50 25 32.5 & Above 25 50 50 43

31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 32-3 42-4 31-3 41-4 51-5
54.50 53.50 53.25 52.00
54.75 53.75 53.25 52.00

57.50 56.50 56.00 56.25 57.25 56.50 55.50 56.00 56.50 55.00 55.00 53.25
58.75 57.75 56.75 57.00 58.25 57.75 56.00 56.75 58.75 55.75 56.50 54.25 75.00 71.50 68.00
59.75 58.75 57.25 57.50 59.75 58.75 56.75 57.25 76.50 73.50 70.00

77.50 74.50 71.00

Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SJV GROWTH AREASE GROWTH AREA

35
36

TX-OK GROWTH AREADELTA GROWTH AREA
Staple

SOUTH DELTA
Staple

Staple

DESERT SOUTHWEST

33

36

SAN JOAQUIN VALLEY

34
35

Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots, 
compressed, FOB car/truck.

33
34

32

EAST TEXAS-OKLAHOMA WEST TEXAS

SOUTHEAST NORTH DELTA

35
36

29
30
31

MIKE DIFFERENCES - POINTS PER POUND

24 & Below
25-26
27-29

50-52
53 & Above

Mike Ranges

30-32
33-34

Base 35-36
37-42
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31
32
33
34

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES 

Base 43-49



Color Leaf Color Leaf
44 46 48 44 46 48

1 1 120.00 125.25 125.50 1 1 124.00 129.25 129.50
2 119.75 125.00 125.50 2 123.75 129.00 129.50
3 114.50 119.50 120.50 3 119.25 124.25 125.00
4 - - - 4 - - -
5 - - - 5 - - -
6 - - - 6 - - -

2 1 119.75 124.75 125.50 2 1 123.25 128.75 129.25
2 118.75 124.25 125.00 2 122.75 128.25 128.75
3 113.50 119.00 119.75 3 117.50 123.00 123.25
4 104.00 109.00 109.50 4 108.00 113.05 113.80
5 - - - 5 - - -
6 - - - 6 - - -

3 1 112.75 119.75 121.25 3 1 118.00 123.00 124.00
2 112.50 119.25 121.00 2 117.50 122.50 123.75
3 106.75 111.75 112.25 3 110.00 115.00 116.00
4 101.25 107.00 107.75 4 104.50 110.00 111.00
5 97.50 101.50 102.25 5 101.50 104.50 105.75
6 - - - 6 - - -

4 1 105.75 110.00 112.00 4 1 108.75 113.75 114.75
2 105.25 109.50 111.50 2 108.50 113.50 114.00
3 105.00 108.50 110.50 3 108.25 113.25 113.25
4 100.00 104.50 104.50 4 103.75 109.25 109.25
5 92.75 97.75 97.75 5 98.00 102.00 102.00
6 - - - 6 - - -

5 1 - - - 5 1 - - -
2 84.25 90.75 90.75 2 90.00 97.50 97.50
3 84.25 90.75 90.75 3 90.00 96.75 97.50
4 84.25 84.75 84.75 4 90.00 91.50 91.50
5 83.75 84.00 84.00 5 89.75 91.25 91.25
6 - - - 6 - - -

6 1 - - - 6 1 - - -
2 74.00 74.25 74.25 2 79.25 79.50 79.50
3 74.00 74.25 74.25 3 79.25 79.50 79.50
4 74.00 74.25 74.25 4 79.25 79.50 79.50
5 73.75 74.00 74.00 5 79.00 79.25 79.25
6 73.50 73.50 73.50 6 78.50 78.75 78.75

Mike Points Mike Points
ranges per pound Level Diff. ranges per pound Level Diff.

26 & Below -1350 1 -475 26 & Below -1350 1 -625
27-29 -900 2 -850 27-29 -900 2 -900
30-32 -525 30-32 -500
33-34 -350 1 -400 33-34 -350 1 -525

35 & Above 0 2 -700 35 & Above 0 2 -850

1/  Pima spot quotations for other color-leaf combinations not quoted will be included as sales of those qualities are reported.
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, uncompressed, FOB warehouse.    1/

DESERT SOUTHWEST PIMA DIFFERENCES SAN JOAQUIN VALLEY PIMA DIFFERENCES

Staple Staple

Bark, Grass, Sp.twist, Other Bark, Grass, Sp.twist, Other

Extraneous Matter Extraneous Matter

Preparation Preparation


