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Spot cotton quotations averaged 370 points lower than the previous week, according to the USDA,
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color
41, leaf 4, staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven
designated markets averaged 56.49 cents per pound for the week ending Thursday, June 3. The
weekly average was down sharply from 60.19 cents for the previous week but up from 46.69 cents
for the corresponding week a year ago. Quotations ranged from a high of 58.92 cents on Friday,
May 28 to a low of 55.49 cents on Wednesday, June 2. The New York July futures settlement price
ended the week at 57.04 cents per pound as compared to 61.15 cents last week. The NY December
futures settlement price ended the week at 57.30 cents as compared to 59.02 cents a week earlier.

The USDA announced on June 3 that the Adjusted World Price (AWP) was 51.07 cents per pound
and that for the period of June 4 through June 10 there is no Coarse Count Adjustment (CCA), the
User Marketing Certificate Rate (Step 2) Payment for Upland cotton 4.90 cents per pound, and the
Loan Deficiency Payment (LDP) Rate for Upland cotton is 0.93 cents per pound. This is the first
Loan Deficiency Payment in effect since September 11, 2003. The Extra Long Staple (ELS) Step 2
Competitiveness Payment Rate in effect for the period June 4 through June 10 is 26.69 cents per
pound.

Southeastern markets. Trading in the Southeast was inactive. Futures prices were volatile and
generally lower. Supplies of uncommitted cotton were light. Offerings were light. Demand was
moderate. A moderate volume of mostly color 31 and better, leaf 4, staple 35 and longer, premium
mike, strength averaging about 28.5, and containing a small percentage of extraneous matter sold
for nearly 61 cents per pound FOB car/truck (Rule 5, compression charges paid). Mixed lots of
color 41 and better, leaf 4, staple 33 and longer, mike 35-49, strength 24-30, and containing high
percentages of extraneous matter and color 31 and better, leaf 2-3, staple 31-32, and strength 22-27
brought 53.75-55.00 cents FOB car/truck (Rule 5, compression charges paid). Mixed lots of mostly
color 42 and 52, leaf 3-5, staple 33-36, strength 24-30, and containing nearly 30 percent extraneous
matter sold for about 53.25 cents FOB car/truck (Rule 5, compression charges paid). No forward
contracting was reported.

Domestic mills sought cotton for prompt through March 2005 delivery. Qualities sold included
color 31 and 41, staple 34, and mike 35-49 for prompt delivery; color 42, staple 33, mike 35-49 for
July-September 2004 delivery; color 41, leaf 5, minimum strength 24 for August-September 2004
delivery; and 2004-crop Texas cotton of color 42, staple 32, leaf 5, strength 25 and higher, and mike
30-47 (average 44) for January-March 2005 delivery.
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Rain brought needed moisture to the Southeast, although some areas in east Georgia, South
Carolina, and North Carolina continued dry. Planting is nearing completion. The crop looks mostly
good, remarkably so in some areas in Georgia and North Carolina where it’s been very dry.
Additional timely rain throughout the region will be needed to keep this crop progressing.

South Central markets.  Spot cotton trading was inactive. Supplies were light. Demand was
light. Mixed lots traded in a narrow range of about 54-55 cents per pound, FOB car/truck (Rule 5,
compression charges paid). A light volume of color 31, leaf 3 and better, staple 34, mike mostly
37-49, and strength mostly 25-29 brought about 55.00 cents FOB car/truck (Rule 5, compression
charges paid). Similar cotton with staple 31-32 sold for about 55.00 cents FOB car/truck (Rule 5,
compression charges paid). Similar cotton with mike 50 and higher brought 54.50 cents FOB
car/truck (Rule 5, compression charges paid). Producers continued to reject merchant bids for
equities. No forward contracting was reported. Buyers for foreign mills purchased a light volume
for prompt shipment.

A series of fast-moving thunderstorms wreaked havoc across the region. Tornadoes were reported
in western Tennessee. High winds damaged some cotton seedlings and young plants in the hardest
hit areas. Heavy precipitation associated with the thunderstorms resulted in rainfall totals of up to
six inches in Louisiana and parts of Mississippi. Arkansas, Tennessee, and Missouri all received
varying amounts of rainfall. Cotton fields in Louisiana that were already saturated were at risk of
being lost. It was still too early to determine if re-planting to cotton will be necessary or feasible.
Approximately 97% of available cotton ground in Louisiana was planted according the NASS Crop
Progress report released May 30; very wet soil conditions may prevent the seeding of those fields
for this season. The same NASS report stated that cotton planting had reached 99% in Missouri,
98% in Mississippi, 97% in Arkansas, and 95% in Tennessee. Insect pressure was reported in
Missouri and Tennessee. In some cases, producers were up to the third application of insecticide to
control thrips and spider mites. Some weed problems were evident in Louisiana due to the
continued wet conditions which prevented growers from entering the fields with herbicide-
application equipment. The remainder of the region was not experiencing the same level of weed
problems. Dry weather is needed throughout the region to promote normal crop development.

Southwestern markets. Spot cotton trading was slow. Supplies were moderate. Demand was
light. Prices were weak. Domestic inquiries were light. Inquiries from foreign agents were below
break-even levels for most merchants. Shipments of past sales were moderate to high. A small
volume of mixed quality and mixed crop year cotton traded for between 50.00 and 53.00 cents FOB
car/truck (compression charges not paid).

The condition of the cotton in south Texas and the Rio Grande Valley was good and apparently
suffered no negative effects from recent rains. The Coastal Bend cotton crop was behind schedule
because of recent heavy rains and was reported to be in many different stages of growth. The Upper
Coastal Bend cotton crop was delayed by earlier cool temperatures, and a small amount of acreage
was reported lost. Texas weather overall was hot and dry for most of the week with daytime
temperatures peaking between 90 and 100 degrees. Planting in West Texas, Oklahoma, and Kansas
continued on a steady pace. According to NASS, 84 percent of intended cotton acreage in
Oklahoma has been planted and 74 percent of Texas as of May 30. Texas has 11 percent of the
cotton plants squaring. Dryland acreage south of Lubbock was in need of one to two inches of rain
for ideal planting conditions. Rains late in the week were mainly located in the Lubbock and
Littlefield areas with reported accumulations of 2 to 3 inches. Dryland areas around Lamesa
reported a tenth of an inch of rain and less. Blowing sand continued to cause problems to young
cotton plants south of Lubbock.



Western markets. Spot cotton trading of Upland cotton was inactive in the San Joaquin Valley
(SJV). Supplies were light. Offerings were light. Demand was light. Prices were lower. No
trading between merchants was reported. No forward contracting was reported. Domestic and
foreign mill activity was slow. Agents for foreign mills inquired for color 21 and staple 35 Acala
cotton at below break-even levels for merchants.

Planting in California was completed according to the May 30 NASS Crop Progress report,
with squaring at 10 percent. New plantings of cotton showed signs of good growth and
development. Irrigation and cultivation were underway in many fields. Herbicide and insecticide
were applied as needed. Daytime temperatures were in the mid 90s and mid 70s at night. The SIV
cotton crop was good and ahead of schedule.

Spot cotton trading of Upland cotton was inactive in the Desert Southwest (DSW). Supplies were
light. Demand was light to moderate. Futures prices were lower. No transactions were reported.

According to the NASS Crop Progress report 95 percent of the Arizona cotton crop had been
planted and 96 percent of New Mexico as of May 30th. Daytime temperatures of 90 to 100 degrees
continued in Arizona. Nighttime temperatures were in the mid 60s. Plants have emerged with
stands of 3 to 6 inches tall in most areas. The Arizona crop was ahead of schedule. New Mexico
cotton crop conditions were good with daytime temperatures in the 90s and nighttime lows in the
low to mid 50s.

American Pima spot cotton trading was inactive. Supplies were light. Demand was light. Prices
were steady. No trading was reported. No forward contracting was reported. Inquiries were steady
for nearby shipment for SJV Pima. The crop was ahead of schedule in California and Arizona.
Water continued to be a concern for the Texas crop.

Textile mill report. Mills purchased a light volume of 2003-crop cotton for July-September 2004
delivery. Qualities most in demand were color 41 and better, staple 34, mike 35-49 and color 42,
staple 32 and 33. Yarn prices strengthened somewhat. Higher petroleum prices improved cotton’s
price position relative to man-made fibers. Business was stronger. Some mills that were covered
for the summer months were back in the market for raw cotton. Some mills extended work
schedules; most were working 5-6 days per week, some 7 days. Mills inquired for 2004-crop
cotton. Pricing for new crop cotton was reported at a similar basis as that received the past couple
of years.

Stocks to Increase in 2004/05

Despite distortions in the world market caused by government measures, cotton supply and demand
are price responsive, according to the International Cotton Advisory Committee. World
consumption is leveling off at 21.1 million tons in 2003/04, outpacing world production by an
estimated 700,000 tons. As a result, world ending stocks on July 31, 2004 are projected at their
lowest level since 1994/95. In addition to the tighter world cotton supply, imports by China
(Mainland) are skyrocketing from 680,000 tons in 2002/03 to an estimated record of 1.85 million
tons this season. The average Cotlook A Index is expected to be 71 cents per pound in 2003/04, the
highest in six seasons.

The rise in cotton prices is leading to increased world production in 2004/05. World production
is forecast to surpass 22 million tons for the first time, up 1.6 million tons (8%) from this season.
Production in China (Mainland) is projected up 1.2 million tons, three-quarters of the total increase,
climbing to 6.1 million tons, the highest since 1984/85. World cotton consumption is projected to
rise only 1% to 21.3 million tons in 2004/05. China (Mainland)'s consumption is expected to climb
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5% from an estimated 7 million tons this season to 7.35 million tons in 2004/05. Mill use in the rest
of the world is expected down 100,000 tons to 14 million tons, the lowest since 1994/95.

With production expected to exceed mill use in 2004/05, world ending stocks are projected to
rise to 8.6 million tons, an increase of 700,000 tons from the current season. The Cotlook A Index is
expected to average 65 cents per pound in 2004/05, down six cents from the average anticipated for
the current season.

World Cotton Supply and Distribution

2003-04 2004-05 2005-06 2003-04 2004-05 | 2005-06

Production 20.420 22.05 22.53 93.79 101.3 103.5
Consumption 21.100 21.34 21.61 96.91 98.0 99.3
Exports 7.231 6.58 6.67 33.21 30.2 30.6
Ending Stocks 7.906 8.62 9.54 36.31 39.6 43.8
71* 65* 59* 71* 65* 59*

Number of Bales in Certificated Stocks

Stocks as of Awaiting Non-Rain Grown May
Delivery Points 5/27/2004 Review Cotton Forward *
Galveston 34,346 1 109 34,283
Houston 82 0 0 82
Memphis 240,568 455 1,369 240,010
Greenville 76,276 0 0 76,276
Total 351,272 456 1,478 350,651

* Calculated by subtracting “Strength<25gpt” from most recent Total Stock numbers; these bales
are deliverable on the May 2003 contract and forward.
Sources: USDA, AMS, Cotton Program and New York Board of Trade.

Forward contracting of 2004-crop cotton. Upland cotton growers in the United States had
booked about 5 percent of their expected acreage by the end of May this season. This was above
the 3 percent booked through the same period last year. Contracting has been most active in the
southeastern states where about 11 percent of the crop was under contract by the end of May and
compares with 7 percent a year earlier. Southwestern states' growers had forward contracted about
4 percent, compared with 1 percent in 2003. Less than one percent of the south central and the
western states’ cotton acreage had been booked. In 2003, the south central states booked 3 percent
and the western states forward contracted less than one percent. These estimates were based on the
National Agricultural Statistics Board's March prospective plantings report and informal surveys
made by the USDA, Agricultural Marketing Service, Cotton Program.
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Forward contracting of upland cotton by growers, as of June 1, crops of 1995-2004
and prospective plantings, 2004 crop 1/

Cotton crops Prospective
States Plantings
1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 2/

Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. 1,000 acres

Alabama 3/ 28 19 13 13 6 13 11 3 9 14 550
Florida - - - 14 * 3 13 - - - 105
Georgia 51 33 32 21 2 14 2 4 9 12 1,350
North Carolina 4/ 51 39 21 19 22 16 2 3 5 9 790
Virginia - - - - - - 14 24 * 8 90
South Carolina 70 33 41 35 12 19 - 1 4 11 260
Southeastern States 48 31 26 20 8 15 4 4 7 11 3,145
Arkansas 66 36 40 41 8 6 4 1 3 * 1,050
Louisiana 24 16 18 10 - 13 6 - * 1 600
Mississippi 22 8 13 19 4 6 5 * 1 * 1,100
Missouri 78 38 43 37 4 9 9 4 11 - 410
Tennessee 24 6 7 7 4 7 5 2 4 - 590
South central States 39 19 23 24 4 8 5 1 3 * 3,750
Oklahoma 5/ 4 - * * * * - - - - 340
Texas 39 19 11 8 2 3 5 - 1 5 6,100
Southwestern States 26 11 11 8 2 2 5 - 1 4 6,440
Arizona 30 11 4 2 1 1 * * 1 - 220
California 54 20 20 32 * 1 - - - - 560
New Mexico 7 11 6 8 8 15 2 3 - - 60
Western States 47 18 15 24 1 2 * * * * 840
United States 36 19 18 16 4 7 5 1 3 5 14,175

1/ Contracting estimates do not include cotton consigned to marketing organizations but do include cotton contracted with
marketing organizations. 2/ March 2004, Agricultural Statistics Board, NASS, USDA. 3/ Includes Florida, 1995-97 crops.

4/ Includes Virginia,

1995-2000 crops. 5/ Includes Kansas, 1995-2004 crops.

* Less than 0.5 percent.



World market price for upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

2004
Description May May May May 28 - June 4 -
7-13 14-20 21-27 April 3 June 10
Adjusted world price 1/ 54.62 55.20 54.26 52.08 51.07
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.93

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.

Source: Farm Service Agency, USDA

Step 2 payment rate for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2004
Description May May May May 28 - June 4 -
7-13 14-20 21-27 April 3 June 10
U.S. Northern Europe price 1/ 73.44 77.10 77.45 75.95 72.81
Northern Europe price 1/ 69.43 70.84 70.46 69.35 67.91
User Marketing Certificate rate 0.00 6.26 6.99 6.60 4.90
1/ Grade 31, staple 35, mike 35-49.
Source: Farm Service Agency, USDA.
New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A'and 'B' Index cotton prices in cents per pound
Color 41, Leaf 4, Staple 34 Grade 31 Coarse
Date Futures Settlement 7 Market Staple 35 Count
Jul '04 Oct '04 Dec '04 Mar '05 Jul '05 Average 'A' Index 1/ 'B' Index 1/
Cur. Fwd. | Cur. Fwd.
May 28 61.19 59.60 59.02 61.10 61.95 58.92 68.85 65.90 [ 65.40 63.75
May 31 HOLIDAY HOLIDAY HOLIDAY
June 1 58.23 58.65 58.16 60.35 61.15 55.95 68.80 65.75 | 65.40 63.65
June 2 57.38 58.00 58.13 60.30 61.10 55.49 67.20 64.85 | 63.10 62.75
June 3 57.04 57.25 57.30 59.50 60.25 55.60 66.80 64.85 | 62.65 62.75
1/ C.1.F. Northern Europe price furnished by Cotton Outlook of Liverpool.
U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2002-2003 and 2003-2004
Marketing Years
Description 2002-2003 2003-2004
Through May 29, 2003 Through May 27, 2004
Week Mkt. Year Week Mkt. Year
Outstanding sales - 2,885,700 - 2,751,500
Exports 228,300 8,497,700 358,200 10,108,600
Total export commitments - 11,383,400 - 12,860,100
New sales 186,500 - 164,300 -
Buy-backs and cancellations 58,000 - 14,900 -
Net sales 128,500 - 149,400 -
Sales next marketing year 72,800 1,202,400 95,000 1,619,100

RB), and Thailand (14,200 RB).

Note: Data may not add due to rounding.

Source: Export Sales Reporting Division, Foreign Agricultural Service (FAS)

Net Upland sales of 149,400 RB were 38 percent above the previous week and one-third over the prior 4-week average, according to the Foreign Agricultur
Service . The major buyers were Pakistan (32,800 RB), Turkey (31,700 RB), Taiwan (16,500 RB), Thailand (14,900 RB), India (13,900 RB), and South
Korea (10,500 RB). Sales of 95,000 RB for delivery in 2004/05 were primarily for Indonesia (31,400 RB), South Korea (23,600 RB), Thailand (11,600
RB), Mexico (10,500 RB), and Pakistan (7,500 RB). Exports of 358,200 RB were up 44 percent from the week earlier and 42 percent above the prior 4-weg¢
average. China (128,200 RB) was the major destination, followed by Mexico (51,900 RB), Turkey (39,100 RB), Colombia (27,400 RB), Indonesia (17,900

June 3, 2004
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
55.79 55.29 52.04 5254 57.79 5429 49.29 53.04 33 57.29 5429 49.29 52.29 55.29 5454 5154 50.04
5754 56.04 5254 54.04 57.29 55.79 51.79 53.79 34 57.29 55.79 51.79 52.79 59.29 57.54 5479 50.54
59.79 57.04 5354 53.79 61.04 56.79 52.29 54.04 35 61.04 56.79 52.29 53.54 62.04 61.29 56.54 51.04
61.04 57.29 5354 53.79 61.29 57.29 5229 54.04 36 61.29 57.29 5229 53.54 64.14 63.39 5739 5114
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
53.75 53.00 51.75 51.50 | 53.75 53.00 51.75 5150 29
54.25 53.75 52.25 52.00 | 54.25 5350 5225 52.00 30
55.75 55.25 53.00 52.50 | 55.75 55.25 53.25 52.50 31
57.00 56.00 53.50 53.25 | 57.00 56.00 54.00 53.25 32
58.00 57.50 55.25 54.25 | 58.00 57.50 55.25 54.50 33
58.50 57.50 55.75 5450 | 5850 57,50 55.75 54.50 34 60.79 60.29 55.29 55.79
60.25 59.50 58.00 55.00 | 60.25 59.50 58.25 55.00 35 66.54 65.54 57.79 58.79
63.75 61.75 58.50 56.00 | 63.75 62.00 58.75 56.00 36 68.44 65.84 58.09 59.04
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT sJ
EAST DELTA DELTA OK Mike Ranges TEXAS  SW VALLEY AVG.
-950 24 & Below -950  -1200 -1033
-825 -1000 -1100  -750 25-26 -750  -1000 -904
-475 -650 -750 -450 27-29 -450 -825 -1250 -693
-325 -275 -325 -250 30-32 -250 -300 -550 -325
-200 -125 -125 -150 33-34 -150 -150 -350 -179
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-225 -150 -200 -150 50-52 -150 -275 -450 -229
-325 -250 -300 -225 53 & Above -225 -475 -300
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. | EAST DELTA DELTA OK TEXAS SW VALLEY AVG.
-175 18.5-19-4 -175 -175 -60 -50 -50 -60 77 & below -60 -80 -60 -60
-175 19.5-20.4 -175 -175 -50 -40 -40 -50 78 -50 -70 -50 -50
-425 -275 -300 -150 20.5-21.4 -150 -450 -292 -30 -30 -30 -40 79 -40 -60 -40 -39
-350 -225 -250 -125 21.5-22.4 -125 -300 -229 0 0 0 0 80 0 0 0 0
-300 -175 -200 -100 22.5-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-275 -125 -150 -100 23.5-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -100 -150 -100 24.5-25.4 -100 -100 -100 -121 20 30 30 0 83 0 30 30 20
-25 -75 -100 -50 25.5-26.4 -50 -50 -50 -57 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
0 0 0 25 29.5-30.4 25 25 25 14
25 25 25 25 30.5-32.4 25 50 50 32
25 25 25 25 [32.5 & Above 25 50 75 36

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 414 515 424 31-3 41-4 515 424 Staple 31-3 414 32-3 42-4 | 31-3 414 51-5

31 60.00 59.00 58.75 58.25

32 61.25 59.75 59.50 59.00

58,50 57.25 5575 56.00 58.50 58.00 56.25 56.50 33 62.50 60.75 60.50 59.75
60.00 5850 56.75 57.00 59.75 59.25 57.00 57.50 34 63.50 61.75 61.50 60.50 [ 75.25 7325 67.25
61.50 59.50 57.75 58.00 62.00 60.25 58.00 58.25 35 76.25 7425 67.25
36 7725 7525 71.25

June 3, 2004




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, uncompressed, FOB warehouse. 1/

DESERT SOUTHWEST PIMA DIFFERENCES SAN JOAQUIN VALLEY PIMA DIFFERENCES
Color Leaf Staple Color Leaf Staple
44 46 48 44 46 48
1 1 116.00 119.50 119.50 1 1 121.75 127.00 127.00
2 116.00 119.25 119.25 2 121.75 127.00 127.00
3 110.00 112.50 112.50 3 116.00 119.50 120.25
4 - - - 4 - - -
5 - - - 5 - - -
6 - - - 6 - - -
2 1 114.50 118.50 118.50 2 1 120.25 126.25 126.75
2 114.50 118.50 118.50 2 120.25 126.00 126.50
3 110.00 111.25 111.25 3 116.00 118.25 119.00
4 86.25 88.00 89.00 4 94.50 97.00 97.75
5 - - - 5 - - -
6 - - - 6 - - -
3 1 104.00 108.50 110.00 3 1 112.75 117.00 118.00
2 104.00 108.50 110.00 2 112.75 117.00 118.00
3 103.00 104.50 106.00 3 111.25 113.50 114.50
4 83.00 85.25 86.00 4 91.00 93.75 94.50
5 81.50 83.00 84.25 5 87.00 88.00 89.25
6 - - - 6 - - -
4 1 81.75 84.25 84.25 4 1 89.25 91.75 91.75
2 81.75 84.25 84.25 2 89.25 91.75 91.75
3 81.25 84.25 84.25 3 88.75 91.75 91.75
4 80.75 83.75 83.75 4 88.25 91.25 91.25
5 78.50 79.50 79.50 5 82.00 83.00 83.00
6 - - - 6 - - -
5 1 - - - 5 1 - - -
2 75.25 75.75 75.75 2 76.75 77.25 77.25
3 75.25 75.75 75.75 3 76.75 77.25 77.25
4 75.25 75.75 75.75 4 76.75 77.25 77.25
5 74.75 75.00 75.00 5 76.50 77.00 77.00
6 - - - 6 - - -
6 1 - - - 6 1 - - -
2 64.00 64.25 64.25 2 65.50 65.75 65.75
3 64.00 64.25 64.25 3 65.50 65.75 65.75
4 64.00 64.25 64.25 4 65.50 65.75 65.75
5 63.75 64.00 64.00 5 65.25 65.50 65.50
6 63.50 63.50 63.50 6 64.75 65.00 65.00
Mike Points Extraneous Matter Mike Points Extraneous Matter
ranges | per pound Level Diff. ranges per pound Level Diff.
Preparation Preparation
26 & Below| -1350 1 -475 26 & Below -1350 1 -625
27-29 -900 2 -850 27-29 -900 2 -900
30-32 -525 Bark, Grass, Sp.twist, Other 30-32 -500 Bark, Grass, Sp.twist, Other
33-34 -350 1 -400 33-34 -350 1 -525
35 & Above 0 2 -700 35 & Above 0 2 -850

1/ Pima spot quotations for other color-leaf combinations not quoted will be included as sales of those qualities are reported.
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