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Spot cotton quotations averaged 233 points lower than the previous week, according to the USDA,
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color
41, leaf 4, staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven
designated markets averaged 55.30 cents per pound for the four-day week ending Thursday, April
15. The weekly average was down sharply from 57.63 cents for the previous week but was up from
53.82 cents for the corresponding week a year ago. Quotations ranged from a low of 53.05 cents on
Tuesday, April 13 to a high of 57.50 cents on Thursday, April 15.

The New York May futures settlement price ended the week at 61.40 cents per pound as compared
to 61.71 cents last week. The NY December futures settlement price ended the week at 64.95 cents
as compared to 66.50 cents a week earlier.
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The USDA announced on April 15 that the Adjusted World Price (AWP) was 54.57 cents per pound
and that for the period April 16 through April 22 there will be no Coarse Count Adjustment (CCA),
Loan Deficiency Payment (LDP), or User Marketing Certificate Rate (Step 2) Payment for Upland
cotton. The Extra Long Staple (ELS) Step 2 Competitiveness Payment Rate in effect for the period
April 16 through April 22 is 23.01 cents per pound.
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The Foreign Agricultural Service (FAS) announced on April 15 that net export sales of Upland
cotton totaled 186,300 running bales for the week ending April 8. This week’s net volume sales
were down 27 percent from last week’s 254,700 running bales and were 16 percent below the prior
four-week average. A marketing-year high of 476,000 running bales was shipped during the week
and was 8 percent above the previous week.

Southeastern markets. Trading of spot cotton was inactive. Demand was very light. Supplies
were light. Producer offerings were light. Only a small volume of cotton remained in producer
hands. A light volume of inter-merchant trading was reported at around 53.00 cents per pound for
color 41, leaf 2 and better, staple 35, strength 25.5 and higher, mike 35-49, and uniformity 80 and
higher, FOB car/truck (Rule 5, compression charges paid). Mixed lots of old-crop cotton that
contained a wide range of color grades, leaf 5 and better, staple 33 and longer, strength 23.5 and
higher sold for about 56.25 cents per pound, FOB car/truck (Rule 5, compression charges paid).

Merchants offered forward contracts at 325 to 350 points off NY December futures, FOB
car/truck (Rule 5, compression charges paid) and 300 points off NY December futures in Georga,
FOB car/truck (compression charges paid, 30 days free storage). All forward contracts were for
base quality (color 41, leaf 4, staple 34, mike 35-49, strength 26.5 to 28.4, and uniformity 81) and
contained no premiums for qualities better than base quality. Government discounts applied and
additional discounts were included for strength 25.5 and lower and uniformity 79 and lower.
Producers were not willing to book at prevailing price levels.

A light amount of planting was reported in north Alabama and central Georgia. Cold nighttime
temperatures and recent moderate-to-heavy rainfall delayed planting by about a week to 10 days in
most of the area.

South central markets. Spot cotton trading was slow. Supplies were light. Demand was best for
color 31 and better, leaf 3 and better, staple 35 and longer, and mike 35-49. Reported sales
reflected stronger prices; however, prices trended downward due to the NY futures prices. Producer
offerings were light. Even-running lots of color 31, leaf 4 and better, staple 36 and longer, and
mike 35-49 traded at around 60.50 cents per pound, FOB car/truck (Rule 5, compression charges
paid). Mixed lots containing color 21 and 31, leaf 3 and 4, staple 34, and mike 35-49 traded at
about 57.75 cents per pound, FOB car/truck (Rule 5, compression charges paid). No new-crop
contracting was reported. Domestic mill buyers purchased a light volume of 2003-crop cotton for
prompt delivery. A heavy volume of 2004-crop cotton was bought for October 2004 through
October 2005 delivery. Agents from foreign mills made inquiries for a moderate volume of 2003
and 2004-crop cotton. Interest was best from mills in China and Mexico for color 31, staple 35 and
longer.

Heavy rains fell in the South Delta and halted all field activity. Only a small percentage of the
acres intended for cotton have been planted in the South Delta. Planting should become widespread
as soon as fields are dry enough to support equipment. Soil temperatures in the North Delta were
well below the minimal level for planting cotton. It will be at least another week before producers
begin planting a significant amount of cotton in this region.

Southwestern markets. Spot cotton trading was inactive. Supplies remained light. Demand was
light for most qualities, but was very good for color 31 and better, leaf 3 and better, and staple 35
and longer. Mixed lot prices were steady to slightly higher. Producers sold a very light volume of
West Texas cotton that contained color 31 and better, leaf 3 and better, and staple 33 and longer for
three to four cents above CCC loan prices (FOB car/truck, compression charges not paid). Recaps
that contained color 31 and better, leaf 3 and better, staple 36 and longer, and mike 37-49 traded
between merchants for 65 to 66 cents (same terms as above). Some merchants pulled their existing



3

forward contracts to recalculate their basis to better reflect lower New York December futures
prices. Domestic mill agents inquired for a light volume of color 41, leaf 4, and staple 33 and
shorter for prompt delivery, but no sales were reported. Foreign mill agents from China, Turkey,
and Pakistan purchased a moderate volume of cotton for nearby delivery. Chinese mills sought
color 31, leaf 3, staple 35 and longer, and base micronaire. Mills in Turkey and Pakistan inquired
for color 41 and better, leaf 4 and better, and staple 34 and shorter.

A cold front passed through the southwest early in the week and brought freezing temperatures
and light snow to parts of Kansas, Oklahoma, and the Texas panhandle. More favorable conditions
returned by mid-week, and producers were able to resume fieldwork in areas that had previously
been too wet. Higher corn prices and lower cotton prices left producers in Central Texas, Kansas,
and the northern Texas panhandle left producers uncertain as to how many acres they would plant to
cotton. Reports from industry representatives estimated 75 percent of cotton acreage had been
planted in Central Texas. Between College Station and Taylor as much as 90 percent had been
planted. Northern areas near Waxahachie were approximately 40 percent planted.  South Texas
producers were able to return to the fields in most areas. A limited amount of cotton acreage was
replanted in areas that had been hailed or washed out. Planting in the Winter Garden area was
underway and should be completed within two weeks, weather permitting.

Western markets. Spot cotton trading of Upland cotton was inactive in the San Joaquin Valley
(SJV). Supplies were light. Demand was light. Short supplies of color 21 and better, leaf 2 and
better, and staple 36 and longer kept offering prices for these qualities high. Agents for mills in
Southeast Asia purchased a light volume of cotton for prompt through July shipment. No forward
contracting was reported. Reports indicated that current NY futures price levels slowed producer
interest in forward contracting.

Planting neared completion in the central and southern areas of the Valley, and continued
strong to the north. This crop is off to the best start in several years.

Spot cotton trading of Upland cotton was inactive in the Desert Southwest (DSW). Supplies were
light. Demand was light. Offerings were very light. A light volume of mostly color 31 and better,
leaf 3 and better, and staple 34 and 35 sold for about 56 cents, uncompressed, FOB warehouse. A
light volume of mostly color 41 and better, leaf 4 and better, staple 36 and longer, and containing
some low mike and low strength sold for around 53.50 cents, uncompressed, FOB warehouse. A
small volume of mostly color 41 and better, leaf 5 and better, staple 36 and longer, mike 35-49,
strength 27 and higher, and containing a small amount of extraneous matter sold for about 53.25
cents, uncompressed, FOB warehouse. A light volume of mostly color 41 and better, mostly leaf 4
and 5, mostly staple 36, and mike 27-34 sold for about 52.50 cents, uncompressed, FOB warehouse.

Planting resumed in Arizona following last week’s rain. This crop is off to an excellent start.
Producers in Arizona have planted 16 percent of their cotton crop according to the April 12" NASS
Crop Progress report.

American Pima spot cotton trading was inactive. Supplies were moderate. Demand was light.
Producer offerings were very light. Very little cotton remained in producer hands. A moderate
volume of mostly color 2 and better, leaf 2 and better, and staple 46 and longer sold in the DSW for
about 115 cents, FOB warehouse.

Planting neared completion in the SJV and continued strong in the DSW. Earlier-planted fields
have established good stands and the crop made good progress.




4

Textile mill report. Mill demand was light for color 31, leaf 3 and better, staple 33-36, mike 37-
44, and strength 27 and higher. All activity was in nearby months. A very light volume of 2004-
crop cotton inquiries were made. A few mills operated on a seven-day operating schedule, but most
maintained a five to six day work schedule.

The following information was excerpted from the Cotton and Wool Situation and Outlook
Report, released April 9, by the Economic Research Service, USDA:

U.S. Textile and Apparel Fiber Trade Continues Expansion

U.S. textile and apparel fiber trade continued its expansion in calendar year 2003. Net imports of
fiber products have increased annually at double-digit rates since 1996; the only exception was
2001 which was affected by the U.S. recession. During 2003, total U.S. net product imports reached
11.9 billion raw-fiber-equivalent pounds, nearly 14 percent above 2002 and 60 percent above the
level of just 4 years ago. Likewise, U.S. net imports of cotton products have risen since 1996,
reaching 6.9 billion pounds in 2003, accounting for 58 percent of the total. Increased trade
liberalization has led to higher imports and the domestic textile and apparel industry’s decline. In
2003, U.S. cotton product imports rose for the 15th consecutive year to 9.2 billion pounds. Despite
the U.S. industry’s contraction, U.S. cotton textile exports advanced to 2.3 billion pounds nearly
double the level of 8 years ago. Exports of yarn, thread, and fabric have been vital, exceeding
imports in this category for the first time in 2003.

U.S. Cotton Acreage Projected To Rise in 2004

U.S. cotton area in 2004 is expected to increase 7 percent based on the Department of Agriculture’s
(USDA) Prospective Plantings report. As of early March, farmers intended to plant 14.4 million
acres to cotton, nearly 1 million more than in 2003 but below the 5-year average of 14.7 million.
Upland plantings are expected to approach 14.2 million acres, 6.5 percent above 2003, while extra-
long staple (ELS) area is projected at 227,000 acres, 27 percent higher. Any changes to these
estimates will be reflected in the USDA’s June Acreage report. According to Prospective
Plantings, an increase in U.S. upland cotton area is forecast for each of the four regions of the
Cotton Belt, with the Southwest expecting the largest gain. Cotton area in the Southwest is
estimated at 6.4 million acres, about 10 percent above 2003 and the highest since 2000. Upland
area in the Delta is projected at about 3.8 million acres, 5 percent above 2003, and equal to the 5-
year average. In the Southeast, plantings are expected to reach 3.1 million acres, 4 percent higher
and equal to the 10-year average. Smaller upland area gains are expected in the West, where 2004
intentions are 840,000 acres. While slightly above last season’s 821,000 acres, the region’s area
remains one of the lowest in 45 years. Cotton planting is underway in a few States, and the pace is
progressing ahead of historical averages with the exception of Arizona. As of April 4th, California
and Texas led the way with plantings at 20 and 15 percent complete, respectively. Arizona,
however, had reported only 7 percent planted, compared with the 5-year average of 11 percent. The
Crop Progress report also indicated that Louisiana had just begun planting. Overall, U.S. cotton
plantings in early April were 8 percent complete, compared with 5 percent for 2003 and the 5-year
average.

U.S. January Textile Imports and Exports Rise

January 2004 textile imports, at 1.3 billion (raw-fiber equivalent) pounds, were 2 percent above
December and 5 percent above a year earlier. Increased imports of cotton, silk, and manmade fibers
more than offset small declines in wool and linen textiles. All major end-use categories, except floor
coverings, rose from a month earlier. Cotton textile imports, at 728 million pounds, accounted for
54 percent of total monthly shipments and were 4 percent above December 2003. Asian countries
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remain the principle source of cotton textile imports, accounting for 59 percent in January. Textile
exports totaled 360 million pounds, up 10 percent from December but 5 percent below January
2003. Exports in January increased for all major fibers and all end-uses, except floor coverings.
U.S. cotton textile exports, at 171 million pounds, were 13 percent above December. Exports to
other North American countries accounted for 94 percent of the January total, slightly above a
month and a year ago. The textile trade deficit for total fibers during January 2004 was 977 million
pounds, 5 percent above a year ago. The deficit rose for all major fibers except cotton, compared
with a year earlier. Cotton’s share of the trade deficit was 57 percent, down 3 percent from January
2003.

Brazilian Export Data Drive 2003/04 Estimate Down
April’s biggest change in USDA’s world cotton supply and demand estimates from the month
before is a 350,000-bale-decrease in Brazil’s 2003/04 export forecast. Before the 1980s, Brazil was
a cotton exporter with a long tradition. During the 1960s Brazil accounted for as much as 11 percent
of world trade, but by the 1980s its share averaged only 1 percent, and exports ceased in the mid-
1990s. In recent years, Brazil’s Center-West region has emerged as an important source of
Brazilian cotton, and by marketing year 2000/01 Brazil once again had a 1-percent share of world
trade. In 2003/04 Brazil’s cotton area once again reached the 1-million-hectare mark for the first
time since 1995, and thanks to technical change and more favorable weather in the new growing
region, yields are expected to be about triple their 1995 level, giving Brazil a record crop. While a
1.5-million-bale increase in output will help support increased Brazilian exports in 2003/04, much
of the production increase is expected to occur in Mato Grosso and Bahia, where cotton is largely
harvested too late to be exported during the same marketing year. An examination of monthly
Brazilian exports indicates a distinct seasonal pattern, with exports peaking strongly in the first half
of the marketing year. In January 2004, Brazil’s cotton exports fell 48 percent from December
2003’s 129,000 bales as the seasonal pattern asserted itself. It now seems highly unlikely that
Brazil’s exports will reach the 1.75 million bales USDA was forecasting in March, and the forecast
was reduced to 1.4 million bales.

Brazil is also a cotton importer, and delays in receiving imports this year - in part due to strikes
in Brazilian ports - have forced Brazilian mills to unexpectedly source cotton locally. This has
raised prices in Brazil, further constraining Brazilian export prospects for the next few months.

Number of Bales in Certificated Stocks

Stocks as of Awaiting Non-Rain Grown May
Delivery Points 4/15/2004 Review Cotton Forward *
Galveston 33,710 3,831 109 33,647
Houston 82 0 0 82
Memphis 280,562 1,512 1,457 279,920
Greenville 73,364 2,329 0 73,364
Total 387,718 7,672 1,566 387,013

* Calculated by subtracting “Strength<25gpt” from most recent Total Stock numbers; these bales
are deliverable on the May 2003 contract and forward.
Sources: USDA, AMS, Cotton Program and New York Board of Trade.



World market price for upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

2004
Description March March 26- April April April
19-25 April 1 2-8 9-15 16-22
Adjusted world price 1/ 57.35 57.84 56.89 55.20 54.57
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.

Source: Farm Service Agency, USDA.

Step 2 payment rate for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2004
Description March March 26- April April April
19-25 April 1 2-8 9-15 16-22
U.S. Northern Europe price 1/ 72.35 73.40 71.35 68.80 67.17
Northern Europe price 1/ 71.62 72.11 71.16 69.47 68.37
User Marketing Certificate rate 0.73 1.29 0.19 0.00 0.00
1/ Grade 31, staple 35, mike 35-49.
Source: Farm Service Agency, USDA.
New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A'and 'B' Index cotton prices in cents per pound
Color 41, Leaf 4, Staple 34 Grade 31 Coarse
Date Futures Settlement 7 Market Staple 35 Count
May '04 Jul '04 Oct '04 Dec '04 Mar '05 Average ‘A Index 1/ | 'B'Index 1/
Cur. Fwd. | Cur. Fwd.
April 9 HOLIDAY HOLIDAY HOLIDAY
April 12 58.76 60.69 63.00 64.24 66.15 54.40 HOLIDAY HOLIDAY
April 13 57.37 59.41 61.15 62.28 64.32 53.05 68.05 70.10 | 65.00 67.10
April 14 60.37 62.41 63.80 64.95 67.00 56.26 67.65 68.95 | 64.50 65.85
April 15 61.40 62.63 64.05 64.95 66.95 57.50 69.40 70.30 | 66.50 67.75
1/ C.1.F. Northern Europe price furnished by Cotton Outlook of Liverpool.
U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2002-2003 and 2003-2004
Marketing Years
Description 2002-2003 2003-2004
Through April 10, 2003 Through April 8, 2004
Week Mkt. Year Week Mkt. Year
Outstanding sales - 3,756,900 - 3,974,800
Exports 351,600 6,613,200 476,000 8,066,800
Total export commitments - 10,370,100 - 12,041,600
New sales 232,100 - 190,800 -
Buy-backs and cancellations 11,800 - 4,500 -
Net sales 220,300 - 186,300 -
Sales next marketing year 29,800 797,000 15,100 934,600

Net Upland sales of 186,300 RB for the week ending April 8 were down 27 percent from the week earlier, according to the Foreign Agricultural
Service. China (67,300 RB) was the major buyer, followed by Mexico (35,200 RB), Thailand (18,500 RB), Turkey (7,700 RB), Indonesia (7,600 RB),
and Bangladesh (7,300 RB). Sales of 15,100 RB for delivery in 2004/05 were primarily for South Korea (10,200 RB).
marketing-year high, were 8 percent above the previous week and 24 percent over the prior 4-week average. China (251,100 RB) was the primary
destination, with smaller quantities to Turkey (62,500 RB), Mexico (25,000 RB), Pakistan (21,000 RB), Indonesia (18,500 RB), South Korea
(13,700 RB), Thailand (11,500 RB), and Brazil (10,800 RB).

NOTE: Data may not add due to rounding.

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

Exports of 476,000 RB, a

April 15, 2004
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
57.40 57.15 53.90 54.15 58.40 56.40 52.15 55.15 33 57.90 56.40 52.15 54.40 56.90 56.15 53.15 51.65
58.00 5790 5440 55.15 60.15 58.65 54.65 56.65 34 60.15 58.65 54.65 55.65 60.90 59.15 56.40 52.15
61.65 58.65 55.40 55.40 61.40 59.40 55.15 56.90 35 61.40 59.40 55.15 56.40 63.65 6290 58.15 52.65
6240 5890 55.40 55.40 61.65 59.90 55.15 56.90 36 61.65 59.90 55.15 56.40 65.75 65.00 59.00 52.75
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
53.75 53.00 52.25 52.00 | 53.75 53.00 5225 52.00 29
54.25 53.75 52.75 5250 | 54.25 5350 52.75 52.50 30
55.00 54.50 53.50 53.00 | 55.00 5450 54.00 53.00 31
58.50 57.75 54.50 53.75 | 5850 57.75 55.00 53.75 32
59.50 59.00 56.75 5475 | 59.50 59.00 56.75 55.00 33
62.00 60.50 57.00 55.25 | 62.00 60.25 57.00 55.25 34 61.65 61.15 56.90 57.40
6450 63.75 59.75 55.75 | 6450 63.50 59.50 55.75 35 68.15 67.15 59.40 60.40
66.00  65.50 60.25 56.25 | 66.00 6550 60.00 56.25 36 70.05 67.45 59.70  60.65
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA  OK Mike Ranges TEXAS  SW VALLEY AVG.
-985 24 & Below -985  -1200 -1057
-825 -1000 -1100 -785 25-26 -785  -1000 -916
-475 -700 -800  -510 27-29 -510  -825 -1250 =724
-325 -325 -375  -275 30-32 -300  -300 -550 -350
-200 -175 -175  -200 33-34 -200  -150 -350 -207
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-275 -200 -250 -175 50-52 -175 -275 -450 -257
-375 -325 -375 -275 53 & Above -275 -475 -350
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. | EAST DELTA DELTA OK TEXAS  SW  VALLEY AVG.
-175 18.5-19-4 -175 -175 -60 -50 -50 -60 | 77 &below | -60 -80 -60 -60
-175 19.5-20.4 -175 -175 -50 -40 -40 -50 78 -50 -70 -50 -50
-425  -275  -300  -150 20.5-21.4 -150  -450 -292 -30 -30 -30 -40 79 -40 -60 -40 -39
-350 -225  -250  -125 21.5-22.4 -125  -300 -229 0 0 0 0 80 0 0 0 0
-300 -175  -200  -100 22.5-23.4 -100  -150 -171 0 0 0 0 Base 81 0 0 0 0
-275  -125  -150  -100 23.5-24.4 -100 -100 -100  -136 0 0 0 0 82 0 0 0 0
-200  -100 -150  -100 24.5-25.4 -100  -100  -100 -121 20 30 30 0 83 0 30 30 20
-25 -75 -100 -50 25.5-26.4 -50 -50 -50 -57 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
0 0 0 25 29.5-30.4 25 25 25 14
25 25 25 25 30.5-32.4 25 50 50 32
25 25 25 25 |32.5 & Above 25 50 75 36
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 60.50 59.50 59.25 58.25
32 63.00 61.00 60.75 59.75
61.75 61.00 59.50 59.75 62.00 61.50 60.25 60.50 33 64.50 62.50 62.00 61.00
63.50 6250 60.50 60.75 63.50 62.75 60.75 61.50 34 66.50 64.25 63.75 62.00 | 78.00 76.00 72.00
65.25 6325 6150 61.75 65.25 64.00 62.00 62.50 35 80.00 78.00 74.00
36 80.00 78.00 74.00

April 15, 2004




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, uncompressed, FOB warehouse. 1/

DESERT SOUTHWEST PIMA DIFFERENCES SAN JOAQUIN VALLEY PIMA DIFFERENCES
Color Leaf Staple Color Leaf Staple
44 46 48 44 46 48
1 1 112.00 116.50 116.50 1 1 118.75 124.00 124.00
2 112.00 116.25 116.25 2 118.75 124.00 124.00
3 106.75 109.50 109.50 3 113.00 116.50 117.25
4 - - - 4 - - -
5 - - - 5 - - -
6 - - - 6 - - -
2 1 110.50 115.50 115.50 2 1 117.25 123.25 123.75
2 110.50 115.50 115.50 2 117.25 123.00 123.50
3 105.00 106.25 106.25 3 111.00 113.25 114.00
4 86.25 88.00 89.00 4 94.50 97.00 97.75
5 - - - 5 - - -
6 - - - 6 - - -
3 1 98.00 103.50 105.00 3 1 107.75 115.00 116.00
2 98.00 103.50 105.00 2 107.75 115.00 116.00
3 97.00 99.50 101.00 3 106.25 109.50 110.50
4 83.00 85.25 86.00 4 91.00 93.75 94.50
5 81.50 83.00 84.25 5 87.00 88.00 89.25
6 - - - 6 - - -
4 1 81.75 84.25 84.25 4 1 89.25 91.75 91.75
2 81.75 84.25 84.25 2 89.25 91.75 91.75
3 81.25 84.25 84.25 3 88.75 91.75 91.75
4 80.75 83.75 83.75 4 88.25 91.25 91.25
5 78.50 79.50 79.50 5 82.00 83.00 83.00
6 - - - 6 - - -
5 1 - - - 5 1 - - -
2 75.25 75.75 75.75 2 76.75 77.25 77.25
3 75.25 75.75 75.75 3 76.75 77.25 77.25
4 75.25 75.75 75.75 4 76.75 77.25 77.25
5 74.75 75.00 75.00 5 76.50 77.00 77.00
6 - - - 6 - - -
6 1 - - - 6 1 - - -
2 64.00 64.25 64.25 2 65.50 65.75 65.75
3 64.00 64.25 64.25 3 65.50 65.75 65.75
4 64.00 64.25 64.25 4 65.50 65.75 65.75
5 63.75 64.00 64.00 5 65.25 65.50 65.50
6 63.50 63.50 63.50 6 64.75 65.00 65.00
Mike Points Extraneous Matter Mike Points Extraneous Matter
ranges | per pound Level Diff. ranges per pound Level Diff.
Preparation Preparation
26 & Below| -1350 1 -475 26 & Below -1350 1 -625
27-29 -900 2 -850 27-29 -900 2 -900
30-32 -525 Bark, Grass, Sp.twist, Other 30-32 -500 Bark, Grass, Sp.twist, Other
33-34 -350 1 -400 33-34 -350 1 -525
35 & Above 0 2 -700 35 & Above 0 2 -850

1/ Pima spot quotations for other color-leaf combinations not quoted will be included as sales of those qualities are reported.
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