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Average spot cotton quotations were higher for the ninth consecutive week, according to the USDA,
Agricultural Marketing Service’s Cotton Program. Quotations for the base quality of cotton (color 41, leaf 4,
staple 34, mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets averaged a
new season high of 71.94 cents per pound for the week ending Thursday, October 23. The weekly average was
up 460 points from 67.34 cents per pound for the previous week and was 40.41 cents during the corresponding
week a year ago. Quotations ranged from a low of 70.42 cents on Monday, October 20 to a new seasonal daily
high of 75.53 cents on Thursday, October 23. The New York December 2003 futures settlement price ended
the week at 80.59 cents compared to 74.09 cents last week.

The USDA announced on October 23 that the Adjusted World Price (AWP) was 61.01 cents per pound and that
for the period October 24 through October 30 the Coarse Count Adjustment (CCA) is 0.00 cents per pound, the
Upland User Marketing Certificate Rate (Step 2) is 4.59 cents per pound, and the Loan Deficiency Payment
(LDP) for Upland cotton is 0.00 cents per pound. The Extra Long Staple (ELS) Step 2 competitiveness
payment rate in effect for the period October 24 through October 30 is 7.85 cents per pound, up from 7.45 cents
a week earlier.

Southeastern markets. Spot cotton trading was active. Supplies of 2003-crop cotton were moderate and
continued to increase as additional cotton was ginned. Offerings of 2003-crop cotton were light. New-crop
cotton was slow to enter into the spot market as the bulk of ginned and graded cotton was either committed to a
co-op or applied to exiting contracts. Supplies and offerings of old-crop cotton were heavy andwith the bulk of
it was in the handsform of the CCC Catalog cotton. Prices were sharply higher. Demand was moderate for
new-crop cotton and good for old-crop cotton. Mixed lots of 2003-crop cotton consisting of mostly color 31
and 41, leaf 3 and 4, staple 33 - through 35, mike 37-49, and strength averaging 27 and higher traded for 375 to
450 points off New York December futures, FOB car/truck (Rule 5, compression charges paid). Similar lots
with staple 34 and longer, strength averaging 28 and higher, and uniformity averaging 80 and higher traded for
275 to 350 points off New York December futures, same terms as above. Lots of oOld-crop cottonlots
consisting of mostly color 41 and lower and, 32 and lower, leaf 5 and better, mostly staple 33 and shorter, mike
35-49, and strength averaging 27 and higher, and containing about with ten percent extraneous matter sold for
67.75 to 69.00 cents per pound, FOB car/truck (Rule 5, compression charges paid). Even- running lots of color
31 and 21, leaf 4, staple 35, mike 35-49, and strength 28 and higher sold for around 74.75 cents per pound,
same terms as above. Domestic mill buyers made inquiries for a light volume of 2002-crop cotton for delivery
through December 2003 and a very light volume of 2003-crop cotton for January 2004 to July 2004 delivery.
Agents for foreign mills made inquiries for a moderate volume of both 2002 and 2003-crop cotton. Producer
interest in forward contracting was good. Producers bookedresulting a light to moderate volume of 2003-crop
cotton booked at 350 to 450 points off NY December futures, FOB car/truck, (Rule 5, compression charges
paid) with the price fixed at the time of booking,, basisfor color 41, leaf 4, staple 34, mike 35-49, strength 26.5-
28.4, and uniformity 81. Merchants required producers to fix the price when the cotton was booked. Price



2

fixations ranged from 75 to 78 cents per pound. Some producers with on-call forward contracts raised their
fixation price level again this past week as the futures market continued to rise.

Ideal weather conditions allowed producers to make excellent progress during this past week. Harvesting
was wide spread and still expanding in Alabama, Florida and Georgia. Reports indicated yields of 750 to over
1200 pounds per acre in this area. Backlogs of modules were beginning to build at most of the larger gin points.
Defoliation and harvesting in the Carolinas and Virginia expanded. According to the NASS Crop Progress
Report issued October 20", bolls were opening on 81 percent of the plants in Virginia and South Carolina, 92
percent in North Carolina, 93 percent in Georgia, and 95 percent in Alabama. Eleven percent of the crop was
harvested in Virginia, 12 percent in North Carolina, 17 percent in South Carolina, 30 percent in Georgia, and 39
percent in Alabama.

South central markets. Trading of spot cotton was moderate. Supplies continued to build as harvesting was in
full swing. Demand was best for color 31 and better, leaf 3 and better, staple 33 and longer, and mike 37 and
higher. Prices climbed sharply higher during the week, causing a flurry of activity. Most south delta merchants
were aggressively marketing their cotton because harvesting was more advanced than in the north delta. Mixed
lots of color 41 and better, leaf 4 and better, staple 34 and longer, and mike 37 and higher traded at 400 to 475
points off NY December futures, FOB car/truck (Rule 5, compression charges paid). A moderate volume of
color 41 and better, leaf 4 and better, staple 33 and longer, and mike 37 and higher sold for 69.25 to 73.00 cents
per pound, same terms as above. Even-running lots of color 42, leaf 5 and better, and staple 34 traded at 67.75
cents, FOB car/truck (Rule 5, compression charges paid). A small volume of 2001 CCC loan cotton brought
around 52.25 to 68.75 cents, FOB warehouse (compression and load out charges not paid). A few producers
received around 15 to 17 cents per pound for 2003 CCC loan equities. Domestic mill sales were heavy.
Delivery dates were scheduled for first quarter 2004 through fourth quarter 2005. A small volume of cotton
was sold to mills in Central America and shipment was scheduled for November 2003.

The cotton crop continued to make good progress under near ideal weather conditions. Producers were
aggressively harvesting in Arkansas, Louisiana, and Mississippi. Reports indicated that gins in southeastern
Mississippi could wrap up by the weekend, while gins in the north were expected to continue ginning for a
while longer. Yields were good with an average of two bales per acre. All gins were now operating and some
were running 24 hours a day. Despite the forecast of rain over the weekend in Tennessee, many gins have a
sufficient backlog of moduled seed cotton to continue operations. The percentage of bolls open was near 100
percent, according to the NASS’ October 19" crop progress report. Harvesting was more advanced in
Louisiana at 81 percent, followed by Mississippi, 71 percent; Arkansas, 46 percent; Missouri, 37 percent; and
Tennessee, 32 percent.

Southwestern markets. Spot cotton trading was moderate throughout the Southwestern markets. Demand was
very good, especially for color 21 and better with staple 35 and longer. Supplies increased as harvesting
activity gained momentum across the Texas panhandle. Prices continued to move higher. Mixed lots from
south Texas that contained a considerable amount of light spotted and spotted cotton sold for 62.00 to 65.00
cents per pound, or approximately 14 cents above CCC loan values (FOB warehouse, compression charges not
paid). Cotton from Oklahoma that contained mostly color 22 and better with an average staple of 34 sold for
between 15 and 20 cents above loan values (FOB car/truck, compression charges not paid). New-crop cotton
from West Texas that contained colors 22 and better, leaf 2 and better, with an average staple of 33 sold for
67.00 to 73.00 cents per pound, for an average of 19 cents above CCC loan values (FOB car/truck, compression
charges not paid). Farmers continued to forward contract a significant volume of the West Texas cotton at
approximately 600 points off NY December futures. Foreign mill agents made inquires and purchased a
moderate volume of new-crop cotton for immediate shipment to Mexico and Turkey. Domestic mill activity
was inactive, but reports indicated that most inquiries were for lower grade cotton, especially below grades.
Ideal harvesting conditions were reported across Texas, Kansas, and Oklahoma. Record high temperatures
were received in Lubbock and producers were busy defoliating and stripping cotton. Higher market prices
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encouraged producers to spend the extra money to defoliate in areas where they had planned to wait for a killing
freeze. Some producers were harvesting acreage that could have been failed out for insurance, but prices were
well above the insurance guarantee and it was more profitable to harvest. Most gins south of Lubbock were
operating two shifts per day and were beginning to have a backlog of seed cotton. Clear weather allowed
producers from Oklahoma to San Angelo, Texas to harvest with little interruption. The Oklahoma crop was
estimated 25 percent harvested. Second pickings were being reported on a limited basis in the Brazos Bottom
area of Central Texas. Approximately 95 percent of cotton was off the stalk and 85 percent had been ginned
throughout Central Texas. Isolated acreage in the Coastal Bend and Winter Garden areas had not been
harvested and four gins continued to work around the clock. Several other gins were working on an as needed
basis. Approximately 50,000 bales remained to be ginned in the region.

Western markets. Spot trading of Upland cotton remained inactive in the San Joaquin Valley (SJV). Supplies
increased and remained light. Demand was light for 2002 crop. A moderate to heavy volume of 2003-crop
cotton was forward contracted at around 650 to 700 points on NY December futures, basis grade 31, leaf 3,
staple 35, and mike 35-49, UD free, FOB warehouse. Agents for domestic mills purchased a light volume of
2003/2004 crop Upland cotton for December 2003 through March 2004 shipment. Agents for mills in Japan,
China and Indonesia purchased a heavy volume for November/December 2003 shipment at prices adjusting to
around 850 to 900 points on NY December futures for grade 21, leaf 2, staple 36 and mike 35-49, UD free,
FOB warehouse. Agents for mills in Tunisia purchased a moderate volume of non-Acala for prompt shipment.
According to NASS, 100 percent of bolls were open in California for the week ending October 19. NASS also
reported the California crop remained at 85 percent in good to excellent condition and that 20 percent of the
crop had been harvested through the week ending October 19. Picking and ginning continued to expand in the
middle and southern portions of the San Joaquin Valley, but neither approached peak rates. The weather was
clear and much warmer than normal.

Spot cotton trading of Upland cotton increased to a slow to moderate level in the Desert Southwest (DSW).
Supplies remained at a moderate level. Demand was good. Prices were stronger. A light volume of grade 31,
leaf 3 and better, staple 35 and longer, and mike 35-49 traded at even NY December futures, uncompressed,
FOB warehouse. A light volume of grades 11 and 21, leaf 3 and better, staple 34, and mike 35-49 traded at 500
points off December futures, same terms as above. A light amount of grades 41, 12 and 22, leaf 1-3, staple 35
and longer, and mike 35-49 traded at 500 points off NY December futures, same terms as above. A light
volume of cotton was forward contracted at 100 to 150 points off NY December futures, basis grade 31, leaf 3,
staple 35, and mike 35-49, uncompressed, FOB warehouse. According to NASS, 100 percent of the Arizona
crop bolls were open for the week ending October 19. NASS also reported 64 percent of the Arizona crop was
in good to excellent condition and that 21 percent of the Arizona crop had been harvested through the week
ending October 19. Good weather allowed expansion of the harvest and more gins to begin operations.

American Pima spot trading remained light. Supplies increased to a moderate level. Demand was good for the
light offerings of Pima. Prices were stronger. A light volume of 2002 crop, grades 1 and 2, leaf 1 and 2, staple
44, and mike 35 and higher traded in the SJV at around 113 cents per pound, UD free, FOB warehouse. A light
volume of grades 2 and 3, mostly grade 3, staples 46 and 48, and mike 35 and higher traded at 112 cents, UD
free, FOB truck. A light amount of grade 3, staples 44 and 46, and mike 30-34 traded at 106 cents, same terms
as above. Agents for mills in Europe purchased a light volume of Pima for November/December 2003
shipment. Agents for mills in Japan purchased a light volume of 2003 crop for January 2004 shipment.
Harvesting and ginning of Pima gradually increased in the San Joaquin Valley, Phoenix, and El Paso areas.

Textile mill report. Domestic mill purchases were slow. Prices for raw cotton have risen sharply in the past
few weeks. Prices for finished goods have been stable. It was reported that the current relatively high prices for
raw cotton may further exacerbate the financial problems of the domestic textile industry. Some mills have
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found it cheaper to purchase imported yarn than to produce yarn at the current prices for raw cotton.Reports
indicated that prices for finished goods have not risen with the cost of replacement raw cotton resulting in
reluctance to buy additional cotton at the current price level. A few mill buyers made inquiries for a light
volume of 2002- crop cotton for delivery through December 2003 and a very light volume of 2003-crop cotton
for January through July 2004 deliveries. Interest was good for color 42, leaf 4 and better, staple 35 and longer,
mike averaging 40-44, and strength averaging 27 and higher. Interest was moderate for Memphis/Eastern
cotton, color 41 and better, staple 34 and longer, mike 35-47 with a 40-44 average, and strength 27 and higher.
A few mills have delayed some of their October deliveries untilto November. Some reports indicated that
current yarn prices could allow some mills to buy in yarn instead of purchasing raw cotton to spin. Inventory
control continued to drive production schedules. Most mills were operating on a five to six day production
schedule, with a few small plants taking additional time off to prevent inventories from increasing above current
levels.

All cotton ginned totaled 3,827,000 running bales prior to October 15, according to the Agricultural Statistics
Board, NASS, USDA. This compares with 3,519,550 running bales ginned by the same date last year and
4,616,300 running bales ginned in 2001.

Number of Bales in Certificated Stocks

Stocks as of Awaiting Non-Rain Grown
Delivery Points 10/23/2003 Review Cotton
Galveston 7,129 0 721
Houston 27 0 0
Memphis 222,519 19,323 5,718
Greenville 35,220 0 0
Total 264,895 19,323 6,439

Sources: USDA, AMS, Cotton Program and New York Board of Trade.



Cotton ginned prior to October 15, in running bales, by states,
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crops of 2000-2003

Ginnings
State
2000 2001 2002 2003
All Cotton
Alabama 211,100 120,450 112,650 118,500
Arizona 152,800 111,550 109,150 74,300
Arkansas 675,900 638,700 348,100 384,100
California 251,000 190,450 157,950 35,450
Florida 1/ 20,800 16,500 12,950
Georgia 198,250 256,150 248,300 228,050
Louisiana 648,500 415,650 266,650 514,300
Mississippi 1,068,800 764,750 573,900 872,700
Missouri 258,400 225,750 126,300 89,300
New Mexico 1/ 12,500 9,000 1,000
North Carolina 127,150 124,250 116,850 19,950
Oklahoma 50,600 12,850 30,450 13,950
South Carolina 64,000 60,550 18,350 14,200
Tennessee 411,400 319,450 170,950 145,050
Texas 1,775,050 1,342,100 1,217,550 1,303,200
Virginia 4 550 8,150 12,650 0
United States 5,930,800 4,616,300 3,519,550 3,827,000
American Pima
Arizona 1/ 3,000
California 1/ 20,150 11,650 15,000
New Mexico 1/
Texas 1/ 1,100 250
United States 1/ 23,200 16,200 19,850 7,500

1/ Not published to avoid disclosing individual gins, but included in U. S. totals.

Source: National Agricultural Statistics Service, USDA.



World market price for upland cotton, in cents per pound, in effect from 12:01a.m., EST, Friday through midnight, EST, Thursday

2003
Description September 26- October October October October
October 2 3-9 10-16 17-23 24-30
Adjusted world price 1/ 52.84 53.18 54.00 56.94 61.01
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.

Source: Farm Service Agency, USDA.

Step 2 payment rate for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2003
Description September 26- October October October October
October 2 3-9 10-16 17-23 24-30
U.S. Northern Europe price 1/ 70.60 71.30 72.10 75.20 79.00
Northern Europe price 1/ 66.26 66.58 67.40 70.34 74.41
Certificate payment rate 4.34 4.72 4.70 4.86 4.59

1/ Grade 31, staple 35, mike 35-49.

Source: Farm Service Agency, USDA.

New York futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
'A'and 'B' Index cotton prices in cents per pound

Color 41, Leaf 4, Staple 34 Grade 31 Coarse
Date Futures Settlement 7 Market Staple 35 Count
Dec '03 Mar '04 May '04 Jul '04 Oct '04 Average ‘A Index 1/ | 'B'Index 1/

Current Current

October 17 75.52 78.33 79.00 78.80 68.75 70.62 73.25 71.65
October 20 75.44 78.16 78.63 78.25 68.00 70.42 74.25 73.00
October 21 75.31 77.72 78.25 78.10 67.85 70.47 74.25 73.00
October 22 77.59 79.72 80.12 79.95 68.60 72.67 74.25 73.00
October 23 80.59 82.72 83.12 82.95 69.85 75.53 76.05 74.85

1/ C.1.F. Northern Europe price furnished by Cotton Outlook of Liverpool.

U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2002-2003 and 2003-2004

Marketing Years
Description 2002-2003 2003-2004
Through October 17, 2002 Through October 16, 2003
Week Mkt. Year Week Mkt. Year
Outstanding sales - 3,392,800 - 3,014,100
Exports 89,600 1,324,800 94,000 1,513,800
Total export commitments - 4,717,600 - 4,527,900
New sales 118,300 - 690,400 -
Buy-backs and cancellations 9,500 - 55,600 -
Net sales 108,800 - 634,900 -
Sales next marketing year 375,000 (14,000) 135,700

Net Upland sales of 634,900 RB for the week ending October 16--a marketing year hlgh——were double the week earlier, according to the Foreign
Agricultural Service. The major buyer was China (488,300 RB), followed by Mexico (54,400 RB), Pakistan (36,300 RB), and Indonesia (35,000 RB).
Exports of 94,000 RB slipped 2 percent from the week earlier, but were 4 percent above the prior 4-week average. The major destinations were Mexicc
(19,900 RB), China (12,200 RB), South Korea (7,500 RB), Canada (7,200 RB), Indonesia (6,200 RB), and Colombia (5,800 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding.

October 23, 2003
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
7409 73.09 7134 7159 75.09 7434 69.84 7234 33 7559 74.84 70.09 71.84 7334 73.09 7159 70.09
7734 7659 7284 7384 77.84 76.34 7159 73.59 34 78.09 76.59 7134 72.84 7784 7634 7484 70.59
78.09 77.34 7384 74.09 78.59 7734 7209 73.59 35 7859 77.09 7184 73.59 82.84 80.34 7734 71.09
78.34 7759 73.84 74.09 78.84 7759 72.09 73.59 36 78.84 77.34 7184 73.59 83.69 8169 7744 71.19
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
70.75 70.00 69.50 68.75 | 71.00 70.25 69.00 68.25 29
71.25 70.50 70.00 69.25 | 7150 70.75 69.50 68.75 30
72.00 71.50 71.00 70.00 | 7225 7175 70.75 69.50 31
73.25 7250 72.00 71.00 | 7350 7275 7175 70.50 32
75.75  75.00 73.75 71.75 | 7550 7475 7375 7175 33
77.25 76.25 75.00 7250 | 76.75 7575 7450 7250 34 78.59 78.09 7484 7534
7825 77.75 76.00 73.00 | 77.75 7725 7575 73.00 35 84.59 83.59 7734 7834
78.75 78.25 76.50 7325 | 79.00 7850 76.75 73.75 36 86.49 83.89 77.64 7859
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA  OK Mike Ranges TEXAS  SW VALLEY AVG.
-985 24 & Below -985  -1200 -1057
-950 -1100 -1100 -785 25-26 -785  -1000 -953
-600 -800 -800  -460 27-29 -460  -800 -1250 -739
-375 -375 -375  -325 30-32 -325  -275 -550 -371
-200 -175 -175  -250 33-34 -250  -125 -350 -218
0 0 0 0 Base 35-36 0 0 0 0
25 25 25 25 37-42 25 25 50 29
0 0 0 0 Base 43-49 0 0 0 0
-375 -350 -350  -300 50-52 -300 -275 -450 -343
-500 -475 -475 -400 53 & Above -400 -475 -454
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. | EAST DELTA DELTA OK TEXAS  SW  VALLEY AVG.
-200 18.5-19-4 -200 -200 -50 -50 -50 -60 | 77 &below | -60 -80 -60 -59
-200 19.5-20.4 -200 -200 -40 -40 -40 -50 78 -50 -70 -50 -49
-375  -275  -300  -175 20.5-21.4 -175  -450 -292 -30 -30 -30 -40 79 -40 -60 -40 -39
-300 -225  -250  -150 21.5-22.4 -150  -300 -229 0 0 0 0 80 0 0 0 0
-250  -175  -200  -125 22.5-23.4 -125  -150 -171 0 0 0 0 Base 81 0 0 0 0
-225  -125  -150  -125 23.5-24.4 -125  -100 -100  -136 0 0 0 0 82 0 0 0 0
-200  -125  -150  -125 24.5-25.4 -125  -100 -100  -132 20 30 30 10 83 10 30 30 23
-50 -75 -100  -100 25.5-26.4 -100 -50 -50 -75 30 40 40 20 84 20 40 40 33
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 30 85 30 50 50 43
0 0 0 0 28.5-29.4 0 50 0 7 50 60 60 40 86 & above 40 60 60 53
0 0 0 25 29.5-30.4 25 75 25 21
25 25 25 25 30.5-32.4 25 100 50 39
25 25 25 25 |32.5 & Above 25 100 75 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 77.75 77.00 77.00 76.25
32 79.00 78.00 78.00 77.25
80.75 80.25 78.75 79.00 81.00 80.50 78.75 79.00 33 81.00 80.00 80.00 79.00
81.75 8125 7950 79.75 81.75 8150 79.75 79.75 34 82.00 81.00 81.00 80.25 | 85.00 8350 79.00
82.75 82.00 80.50 80.75 82.50 82.00 80.50 80.75 35 90.75 85.50 79.50
36 91.25 85.75 79.75

October 23, 2003




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, uncompressed, FOB warehouse. 1/

DESERT SOUTHWEST PIMA DIFFERENCES SAN JOAQUIN VALLEY PIMA DIFFERENCES
Color Leaf Staple Color Leaf Staple
44 46 48 44 46 48
1 1 104.75 109.25 109.75 1 1 111.50 116.00 117.00
2 104.75 109.00 109.50 2 111.50 116.00 117.00
3 102.00 103.25 103.75 3 108.25 110.00 110.75
4 - - - 4 - - -
5 - - - 5 - - -
6 - - - 6 - - -
2 1 103.25 108.00 109.00 2 1 110.00 114.50 115.25
2 103.25 108.00 109.00 2 110.00 114.50 115.25
3 100.25 101.00 102.00 3 106.25 107.50 108.25
4 87.75 90.00 91.00 4 91.75 94.25 95.00
5 - - - 5 - - -
6 - - - 6 - - -
3 1 97.00 101.00 103.00 3 1 103.00 107.25 109.25
2 97.00 101.00 103.00 2 103.00 107.25 109.25
3 96.50 100.00 101.50 3 102.50 106.75 107.75
4 86.25 88.25 89.50 4 89.75 92.50 93.25
5 79.25 80.75 82.00 5 80.75 81.75 83.00
6 - - - 6 - - -
4 1 84.00 86.50 86.50 4 1 87.50 90.00 90.00
2 84.00 86.50 86.50 2 87.50 90.00 90.00
3 83.50 86.50 86.50 3 87.00 90.00 90.00
4 83.00 86.00 86.00 4 86.50 89.50 89.50
5 75.00 76.00 76.00 5 77.00 78.00 78.00
6 - - - 6 - - -
5 1 - - - 5 1 - - -
2 74.25 74.75 74.75 2 75.75 76.25 76.25
3 74.25 74.75 74.75 3 75.75 76.25 76.25
4 74.25 74.75 74.75 4 75.75 76.25 76.25
5 73.75 74.00 74.00 5 75.50 76.00 76.00
6 - - - 6 - - -
6 1 - - - 6 1 - - -
2 62.00 62.25 62.25 2 63.50 63.75 63.75
3 62.00 62.25 62.25 3 63.50 63.75 63.75
4 62.00 62.25 62.25 4 63.50 63.75 63.75
5 61.75 62.00 62.00 5 63.25 63.50 63.50
6 61.50 61.50 61.50 6 62.75 63.00 63.00
Mike Points Extraneous Matter Mike Points Extraneous Matter
ranges | per pound Level Diff. ranges per pound Level Diff.
Preparation Preparation
26 & Below| -1350 1 -450 26 & Below -1350 1 -525
27-29 -900 2 -850 27-29 -900 2 -900
30-32 -475 Bark, Grass, Sp.twist, Other 30-32 -500 Bark, Grass, Sp.twist, Other
33-34 -250 1 -400 33-34 -250 1 -475
35 & Above 0 2 -700 35 & Above 0 2 -850

1/ Pima spot quotations for other color-leaf combinations not quoted will be included as sales of those qualities are reported.
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