COTTON PRICE STATISTICS

Spot cotton quotations for color 41, leaf 4, staple 34, mike 35-36 and 43-49, strength readings of 26.5-28.4
grams per tex, uniformity of 81 units, in the designated markets averaged 33.10 cents per pound for the
2001-2002 marketing year, according to the USDA, Agricultural Marketing Service’s Cotton Program.
Upland and Pima transactions reported in the designated markets totaled 2,523,765 running bales.

Quotations for color 41, leaf grade 4, staple 34, mike 35-36 and 43-49, strength readings of 26.5-28.4
grams per tex, uniformity of 81 units in the designated spot markets averaged 33.10 cents per pound for the
2001-2002 season. Thiswas down from 51.56 cents for the 2000-2001 season. Quotations averaged 36.05
cents per pound in August 2001, the first month of the marketing year. Average quotations dropped to the
lowest monthly season level of 28.42 cents in October and then fluctuated between 31.23 and 33.23 until
May. The monthly average jumped in June to 36.36 cents and closed with the season high in July of 39.78
cents per pound. The season’s lowest daily average quotation for the base quality occurred on October 25,
2001 at 25.94 cents per pound and the season’s highest daily quotations was 41.39 cents on July 22, 2002.

Prices received by farmers for upland cotton preliminary average was 32.40 cents per pound for the 2001-
2002 marketing year, according to the National Agricultural Statistics Service, USDA. This compares
with 49.80 cents for the 2000-2001 marketing year and 45.00 cents for the 1999-2000 marketing year. The
marketing year average price is monthly prices weighted by monthly marketings during the period August
through the following July, with no allowances for unredeemed loans.

CCC-loan stocks on July 31, 2002

2000-crop American Pima loan stocks 629
2001-crop American Pima loan stocks 273,231
2000-crop Upland loan stocks 381
2001-crop Upland loan stocks 665,346

Total 939,587



Table 1. Season average prices, upland cotton, for the base quality, by designated markets, cents per pound,
1996-2001 1/ 2/

Market Areas 1996 | 1997 | 1998 | 1999 | 2000 | 2001
Southeast 72.33 68.60 62.06 53.81 52.63 33.02
North Delta 72.11 68.36 61.82 53.34 52.32 33.24
South Delta 72.11 68.36 61.82 53.34 52.32 33.24
East Texas-Oklahoma 70.29 65.93 57.66 50.48 51.03 32.59
West Texas 69.89 65.88 57.76 50.12 50.71 32.39
Desert Southwest 69.88 65.63 55.92 48.79 4947 32.60
San Joaquin Valley 74,47 71.79 63.78 56.67 52.45 34.64
Average 71.58 67.79 60.12 52.36 51.56 33.10
1/ Year beginning August 1. 2/ {n mixed lots, net weight, compressed, FOB car/truck.

Table 3. High and low average prices for upland cotton base quality in the designated markets, by seasons. 1/

~ HIGH — oW
Year Date Price Date Price
1996 2f 3-Sep-96 78.11 12-Nov-g8 68.00
1997 2/ 8-Jul-98 77.79 8-Apr-98 59.82
1998 2/ 24-Aug-98 74.19 12-Jul-98 47.21
1999 2f “ 22-May-00 60.71 20-Dec-89 45.94
2000 3 30-Nov-00 63.57 20-Jun-(H1 35.39
2001 3/ 10~Jul-02 41.39 25-Qct-D1 25.94
1/ Year beginning August 1. 2/ Color 41, leaf 4, staple 34, mike 35-36 and 4349, strengtn 23.5-25.4 prior 1o year 2000,

3/ Color 41, leaf 4, staple 34, mike 35-36 and 4349, strength 26.5-28.4.
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