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COTTON PRICE STATISTICS

Spot cotton quotations for grade 41 staple 34, mike 35-36 and 43-49, strength
readings of 23.5~25.4 grams per tex, in the designated markets, averaged lower dur-
ing the 1992-93 season than during the previous season, according to the Cotton
Division, Agricultural Marketing Service, USDA. The season's average quotation was
54.10 cents per pound compared with 56.68 cents for the 1991-92 season. Transac-
tions reported in the designated markets totaled 5,368,700 running bales. The value
of the 1992 cotton crop was 4.87 billion dollars down from 5.41 billion in 1991.

Quotations for grade 41 staple 34, mike 35-36 and 43-49, strength readings of 23.5-
25.4 grams per tex cotton, in the designated markets averaged 54.10 cents per pound
in the 1992-93 season. This was down 2.58 cents from the 56.68 cents averaged in
1991-92 and 20.70 cents 1lower than the 74.80 cents average in 1990-91. Monthly
average quotations increased in August 1992, the first month of the marketing year,
and reached the seasons' lowest level of the marketing year in October, The October
average quotation was 49.47 cents per pound, down 11.46 cents from the July 1992
average. Quotations then fluctuated for the remainder of the marketing year. The
season's highest daily average quotation in the designated markets was 61.08 cents
on August 4, 1992, and the season's low of 47.11 cents was reached on October 28,

1992,

Prices received by farmers for upland cotton averaged 53.50 cents per pound for the
first eight months of the 1992-93 marketing year, according to the National
Agricultural Statistics Service, USDA. This compares with 56.80 cents for the
entire 1991-92 marketing year and 67.10 cents for the 1990-91 marketing year. The
marketing year average price is monthly prices weighted by monthly marketings during
the period August through the following July, with no allowances for unredeemed

loans.

The value of the 1992 cotton crop (lint and seed) was 4.87 billion dollars,
according to a preliminary estimate of the Agricultural Statistics Board, NASS,
USDA. This compares with 5.41 billion dollars in 1991 and 5.80 billion in 1990,
The 1992 1lint was valued at 4,25 billion dollars.

Spot cotton transactions in the designated markets totaled 5,368,700 running bales
in the 1992-93 season, up from 4,868,800 and 2,312,900 bales in 1991-92 and 1990-91,

respectively.

CCC-loan stocks on July 31, 1993

1991-crop upland loan stocks 1,909
1992-crop upland loan stocks 556,341
1992-crop American Pima loan stocks 131,375

Total 689,625



Table 1. Season average prices for the base quality, by designated markets,
cents per pound, 1987-1992 1/

Designated

aarkets 1987 Market areas : 1988 2/ ¢ 1989 : 1990 v 1991 : 1992

Breenville 83.37
11 Southeast 97.26 70.64 75.90 37.70 56.73

Montgomery 62,79 ::
Memphis 42.54 :: VNorth Delta 9.71 69.51 75.49 94.18 53.03
Breenwood 42.41 :: South Delta 96.47 49.50 75.33 96.21 99,03
Dallas 61.14 :: CEast Texas-Oklahoma 95.88 &7.11 71.40 39.63 53.78
Lubbock 41.09 :: JMest Texas 99.77 67.04 71.09 93.79 33.53
Phoenix 65,69 :: Desert Southwest 59.67 71.1% 75.90 .77 51.61
Fresno 66.02 :: San Joagquin Valley 63.30 73.47 78.30 37.50 52.84
Average 63.13 :: Average 37.90 69.78 74,80 56.68 54.10

1/ Year beginning August 1. Prices are for mixed lots, net weight, uncompressed in warehouse.
2/ Eleven aonth {September-July) average.

Table 2, Average prices in cents per pound for American Pima cotton —
by qualities, by seasons, 1992-1993 1/

: Grade
Staple :-
: 01 : 02 : 03 : 04 : 05 : 06
1991-92
44 102.68 102.43 97.97 85.34 58.05 47 .37
46 103.46 103.21 98.75 86.12 58.05 47 .37
1992-93
44 84.79 84.54 81.42 64.61 51.39 40.16
46 86.62 86.37 83.25 65.61 51.39 40.16

1/ Prices are for mixed lots, net weight, uncompressed in warehouse,
mike 35 and above.



Table 3. Spot cotton prices for grade 41 staple 34 in the designated markets,
daily and sonthly averages, 1992-93 1/

Date | Aug., | Sept. i Oct. ) Nov. | Dec. i Jan. | Feb. | Mar, | ARpr. ) May ! June | July

Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents

| Sat. 54.07 49.81 Sun. 51.25 H 32,36 Sb.16 95.15  Sat. 55.82 92.14
2 Sun. 53.77 49.11 48,34 51,22 Sat. 52.99 55.70 55.19  Sun. 56.29 52.25
3 60.56 55.07  Sat. 49.63 51.66 Sun. 53.20 56.21  Sat. §5.11 56.19  Sat.
4 61.08 54,20 Sun. 49.47 51.98 51.80 54.86 56,06 Sun. 54.92 55.81  Sun.
] 60.45  Sat. 49.18 49.51 Sat. 51.B8 54.76 56.73 56.48 56.02  Sat. H
b 9.71  Sun., 49,75 49,99  Sun. 52.56  Gat.  Gat. 56.29 56.91  Sun. 53.12
7 39.54 H 50.74  Sat. 51.74 54,09 Sun.  Sun, 55.81 54,81 5h.08 52.94
B Sat. 53.74 50.40 Sun. 51.99 53.92 54.51 56.45 55.87 Sat. 955.21 53.04
9 Sun.  33.48 49.60 49.95 52.32  Sat. 53.96 56.90 H Sun. 54.04 54,44
10 39.40 54.07 Sat. 49.55 32.86 Sun. 55.6B 58.28  Sat. 56,79 54.12  Sat.
1 58.04 35.09  Sun. 49.11 52,50 53.93 55.49 58.11  Sun. 56,39 33.98  Sun,
12 97.57  Sat. 50.67 49.18  Sat. 53.91 55.61 98.39 S56.11 56,30  Gat. 55.19
13 9.59  Sun. 50,57 50.81  Sun. 54,02  Sat.  Sat. 55.33 5A.40  Sun. 54.84
14 56.82 95.06 50.B4  Sat. 52.14 54.58 Sun.  Sun. 34.54 57.18 5444 5448
15 Sat. 96,32 50.49 Sun. 52,33 5435 H 38.32  56.39  Sat. 54.81 54.09
16 Sun. 96.02 50.49 50.42 51.49  Gat. 56,36 57.34 56,93  GSun. 54,05 54.14
17 57.19  56.29  Sat. 50.22 51.33  Sun. 36.11 56.14  Sat. 56.12 53.98  Sat.
18 97.49 56.22  Sun. 49.88 51.25 54.08 56.71 55.63  Sun. 57.14 53.98  Sun.
19 56.69  Sat. S51.16 49.95  Sat. 54.46 56.93 56.25 97.22 5h.68  Sat. 54,44
20 56,04  Sun, 50.64 50.84  SBun. 55.21  Sat.  Sat. 96.74 56.49 Sun. 55.44
2 56.02 955.73 49.61  Sat. 51.60 55.52  Sun.  Sun, 54.6B 56.461 53.86 56.00
YY) Sat. 54.01 49.57 Sun. 51.59 55.48 56.40 56.51 56.24  Sat. 53.96 53.b4
23 Sun. 51.46 48.92 51.04 51.56 Sat. 56.B4 55.54 56.38  Sun. 53.72 55.44
24 37.82 50.82  Sat. 50.38 51.54  Sun., 36.36 53.61  Sat. 56.89 33.41  Sat.
25 - 56,64  50.66  Sun. 50.25 H 54.89 56.26 55.34  Sun. 56,21 53.54  Sun.
26 56.01  Sat. 47.51 H Sat. 53.46 56.62 55.50 56.77 56.03  Sat. 55.01
27 55.99  Sun. 47.24 Closed  Sun. 51.85  Sat.  Sat. 56.29 56,07 Sun. 54.75
28 94,99 48.80 47,11  Sat. 52,13 51.76  Sun.  Sun. 55.22 55.90 53.41 55.01
29 Sat. 49.03 47.35 Sun. 51.93 52.44 - 35.76 53,91 Sat. 353.05 54.71
3o Sun. 49.29 47.46 51.26 52.15  Sat. - 99.64  55.96  Sun. 52,75 53.42
) 94.47 - Sat. - 92.11  Sun. - 53.96 - H - Sat.

Average 97.56 53.49 49.47 49,98 51.85 53.72 55.38 56.45 5b6.17 54.37 54.38  54.35
High 61.08 96,32 G§1.16 51.26 52.B6 55.48 56.93 5B.39 97.22 57.18 56.29 56.00
Low 54.47 48.80 47.11 48.34 51.22 51.76 52.36 55.34 55.13 54,92 52,75 52.14

1/ Prices are for mixed lots, net weight, uncompressed in warehouse.



Table 4. Spot cotton prices for grade 41 staple 34 in the designated markets, sonthly and annual averages, 1992-1993 1/

Market : Aug. : Sept. : Oct. : Nov. : Dec. : Jan. : Feb. : Mar. : Apr. : May : June : July : Average
Areas $ 1992 & 1992 : 1992 ;1992 : 1992 : 1993 : 1993 ¢ 1993 : 1993 ¢ 1993 : 1993 : 1993

Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents

Southeast 60.50 54.47 52.04 52,71 54,06 5b.18 58.14 58.64 5B.45 59.18 57,21 56.96  56.73
North Delta 57.89 55,27 50.35 50.70 51.92 53.69 55.73 57.60 57.64 57.9% 55.69 55.95  53.03
South Delta 57.89 55.27 50.35 50.70 51.92 53.69 55.73 57.60 57.64 57.94 55.69 55.95  §5.03
East TX-0K 57.19 52.96 49.32 49,14 §1.16 52,76 54.50 56.22 55.67 56,35 55.23 GA.67  §3.78
West Texas 56.62 51.83 48.68 48.78 51.05 52,74 54.47 56,22 55.67 56,35 55.23 5453 5333
Desert SHW 95.46 50.89 47,38 48.85 50.69 52.87 53.82 §3.66 53.15 52.45 50.30 49.75  51.61
SJ Valley 37.39  51.51 48.19 48,97 52.15 54,12 55.26 55.22 54.94 53.98 51.30 51.00 52.84
Average 57.56 53.49 49.47 49.98 51.B5 53.72 55.38 56.45 5617 56,37 5438 5435 G410

1/ Prices are for mixed lots, net weight, uncompressed in warehouse.

Table 5. Spot cotton prices for grade 31 staple 34 in the designated markets, sonthly and annual averages, 1992-1993 1/

June & July i Average

Market ¢ Aug. ¢ Sept. : Oct. : Nov. : Dec. : dan. : Feb. : Mar, : Apr. : May
: : 1993 : 1993

Areas $ 1992 1992 : 1992 : 1992 : 1992 : 1993 & 1993 : 1993 : 1993 : 1993

Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents

Southeast 60.75 56.92 52,31 52.96 54.31 56.43 58.39 58.89 98.70 59.43 57.46 57.21  5b.98
North Delta 58.64 56,02 51.09 51.17 52.17 53.94 55.98 57.85 57.89 58.19 55,94 56.20  55.42
South Delta 38.64 56,02 51.09 51.17 52.17 §3.94 55.98 57.85 57.89 58.19 55.94 5.20  55.42
East TX-OK 97.94  53.72 49.82 49.38 51.16 52.76 54.50 56.43 55.92 56.B0 55.48 54.58  54.04
West Texas 57.22 52,43 49.286 49.06 51.05 52.74 54,47 56.43 55.92 56.80 55.48 54.58  §3.79
Desert SW 98.21  53.64 49.54 50,40 53.63 55.87 54.B2 Gb.66  56.15 55.45 53.30 53.98  54.49
SJ Valley 39.89 54.01 50.55 50.97 54.15 56.12 §7.39 58.72 5B.44 57.48 54,80 55.48  55.47
fiverage 58.76 54.68  50.33 50.76 52.66 54.54  56.22 57.35 57.27 57.48 55.49 55.46  95.12

1/ Prices are for aixed lots, net weight, uncoapressed in warehouse.

A




Table 4. Average prices in designated spot markets for grade 41 staple 34 cotton, by months, 1952-1992 i/

Season
beginning
August 1

Aug. ; Sept. | Oct. | Nov. Dec. | Jan. ; Feb. Mar. | Apr. May Avg.

dune | July

Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents
1952-53 38.78 38.20 36.14 34,51 3340 32,76 3331 3368 3351 3392 3362 3378 34.41
1953-54 33.40 33.41 32,93 32.88 32.72 33.26 33.97 3409 34,03 3423 3404 34,22 33.57
1954-33 33.93 3443 34,36 33.96 34.20 3435 34,52 34,07  34.08  34.59 3463 34.47 34,30
1955-54 34,32 33.60 33.36 3376 33.62 3361 3432 3447 3435 329 3415 33.00  33.90

1956-57 30.98 3110 31,26 31,37 31,40 31,65 31,97 31,93 31.86 31.B6 31.89  31.90  31.40
1957-58 31,50 31.01 3141 31.86 32,27 32,10 31.81  31.67 3177 3196 32,10 32.22 31.78
1958-39 32,22 32,33 32,69 32.78 32.47 3.4 32,48 32,66 32,98 33.26 3341 32,09 32.42
1959-60 30.15 30.41 30,41 30.33 30.59 30.73 30.70 30.72 30.77 30.84 30.88 30.56 30.59
1960-61 29,35 29.33 29.47 29.53 29.22 29.12 29.40 30.16 30.58 30.99 3Il.44 3191 30.04

1961-62 32,46 32,83 33.20 3334 33.34 3340 33.50 3304 3360 3579 JAU10 3402 33.44
1962-63 33.34 33.00 32,85 32,71 32.79 32.89 33.10 3340 33.45 3344 3326 3285 33.09
196364 32,70 32.62 32,69 32.78 32.86 32.91 32.97 3.6 3322 33.20 3511 32.38 32.88
1964-65 30.98 30.52 30,50 30,40 30.5% 30.52 30.92 30.65 30.74 30.81 30.88 30.63 30.46
1963-66 29.87 29.64 29.62 29.46 2934 29.30 29.18 29.30 29.42 29.35 29.64 29.85 29.%

1964-67 22.10 22,05 22,06 22,31 22,47 22.88 23.03 23.07 23.13 23.22 23.47 23.77 22.82
1967-68 24,23 25.15 26.58 30.81 33.05 31.35 30.14 29.66 29.11 28.45 28.16 28.32 28.75
1968-49 28.55 28.30 26,72 24.44 23.81 23.60 23.07 23.07 23.08 23.14 23.17 23.23 24.52
1969-70 22.93 22.80 22,87 23.02 22.96 22.89 23.00 23.03 23.26 23.36 23.83 23.74 23.12
1970-71 23,78 23.72 23.61 23.41 23.14 3.4 23.89 24.39 24.79 25,38 26.02 26.26 24.32

1971-12 27,76 28.25 28.83 29.29 31.19 33.85 34.32 34.81 36.83 3B.28 36.75 35.22  32.96
1972-13 3342 27,94 25.67  27.15  29.31  32.29  33.15  35.04  40.24  45.15 45.98  52.09  35.59
1973-74 66,94 80.50 75.29 66.71 76,62 78.08 48.56 62,38 335 56.25 55.20 55.30 67.10
1974-75 50.36 47.65 4459 39,964 36,91 36,10 36.44  37.81 4041 41,73 4077 45.57  AL.49
1975-74 48.40 50.74 50.38 50.87 55.12 57.17 56.96 55.47 57.18 62,07 72.74 78.73 57.99

1976-17 73.25 72.26 76,98 76,53 73.10 66,95 72.15 75.75 73.67 70.65 61.08 58.18 70.88
1977-18 52.54 49,30 49.06 47.98 48.42 51.05 52.89 55.01 54.72 57.59 §7.35 56.99 52.74
1978-79 39.78  60.04 54,08 45.85 64,39 461.4B  60.39 58.70 58.05 60.90 63.38 61.87 41.58
1979-80 62,08 62.15 62.88 b63.40 66.20 72,40 80.66 79.24 79.05 78.27 72.41 79.01 71.48
1980-81 85.60 87.51 85,78 B7.05 87.23 85.11 83.30 81,52 81.15 78.46 78.12 75.08 82.99

1981-82 bb.44  40.B1 40,63 57.47 55.11 57.82 57.26 59.73 462.03 62.84 51.10 44.96  460.4B
1982-83 60.38 58,98 58.58 58.20 59.65 &0.16 61.72 66.05 65.33 66.88 70.74 70.27 63.08
1983-84 72,93 71.68 72,01 73.41 73.04 70.55 71,38 74.89 75.64 79.44 75.00 47.35 73.11
1984-85 63.01 61.16 61,15 60.43 40.45 59.96 58.65 460.18 61.71 60,11 59.76 59.55 40.51
1985-86 57.87 56.38 56.14 56.03 56.25 58.39 59.81 6L.75 62,62 63.95 65.24  65.73  40.01

1984-87 26,81 33.56 43.95 45.74 54.19 57.17 54,75 54.60 57.72 65.94 70.42 73.07 53.1%
1987-88 75.89  71.41 44,30 b4.66 62,26 59.69 57.83  59.64 60.07 61,55 62.B6 57.40 43.13
1988-89 55.20 51.25 52,20 53.40 54.80 55,67 55.37 57.59 461.43 43.70 406 47.39 97.47
1989-90 69.88 68.46 £69.40 48,33 43.56 62,21 44,95 6B.06 71,31 7461 T77.06 T79.53 49.78
1990-91 76,27 71.01 70.54 49.4B 49.92 70.50 77.69 77.92 79.94 83.94 79.05 71.33 74.80
1991-92 bb.44 62,39 58.28 54.70 53.89 51.54 50.76 52.01 54,97 55.45 5B.82 40.93 54.48
1992-93 57.56 53.49 49.47 49.98 51.85 53.72 55.38 56.45 54.17 54,37 54.38 54.35 54.10

1/ Prices for August 1971 and later, net weight basis; prices prior to August 1971, gross weight basis. The factor
to convert prices from gross to net weight is 1.0438.



Table 7, Spﬁt cotton prices: Monthly and annual averages for specified qualities in the designated markets,
in cents per pound, 1945-1992 1/

Year | Aug. | Sept. | Oct. i Nov. | Dec. | Jan. | Feb., ; Mar. | Apr. ) May | June | July | Avg.

Grade 31 staple 30

1945 22,38 22,50 23.13 23,93 24,51 24,71 25.84 26,79 27,70 27.44 29.15 33.40 25.96
1944 35.49 36.88 36,07 30.89 32,38 31.88 3331 3545 3543 35.99 I7.18  37.52  34.82
1947 34,34 31.56 3.3 3361 35.79 35.15 32,76 3418 37,22 37.55 37.03  34.01  34.58
1948 31,31 3.8 3.2 .49 3207 32,99 32,95 32.64  32.97 32.85 32.76 32.09 32.15
1949 31,04 2998 29.61 29.78 30.30 31.03 31.98 31.93 32.47 32,90 33.81 37.12 31.83
1950 38,06 40.68 39.81 42,24 42,59 44,20 ' 45,14 45,17 45,23 45.22 40.07 42.58
1951 34.97 35.09 36.94 41.46 42,23 41.88 40.56 40.75 40,72 3B.44 40.44 39.39 39.42
1952 39.43 38.89 36,65 3475 33.09 32,49 32.85 33,20 32,97 3341 3346 3336 34,52
1953 32.98 32.81 32.48 32,74 32,63 33.21 J4.04 34,23 3419 3442 3423 3442 33.55
1954 34.05 34,42 34,23 3373 33.94 34,04 34,05 33.48 3338 33.73  33.84  33.68  33.88
1955 33.58 33.04 32,93 33.64 33.70 34,09 35.19 35.48  35.50 35.48  35.52 3442 34.38
Grade 31 staple 32
1954 33.00  33.07 33.19 3349 335 33.M00 3377 33.82  33.B7 33.89 3%.97 3399 33.53
1957 33.63 33.24 33.54 3434 34,89 34,83 34,62 3454 3459 3473 3481 3488 3439
1958 34.83 34,70 3475 3475 3441 3431 34,28 34,37 3456 34.62 34.52 33,55 3447
1959 31.95 31,77 3l.66 31.61 3,78 31,91 32,01 32,04 32.10 32.18 32.24 3.9 31.93
1960 30.75  30.52  30.22 30.19 30.14 30.14 30.41 31.07 31.41  31.80 32.22 32.65 30.94
1961 3341 33.38 33.59  33.59  33.96  33.60 33.46 3375 33.85 33.88  34.09  33.98  33.467
1962 33,36 33.02 3304 32,98 3313 3342 3375 34004 3411 3413 33.91 3343 335.52
1963 3347 3309 3308 33110 3.1 3%.22 3330 3%.38 334 33.37 33.27 32,57 33.1B
1944 31,20 30.67 30.58 30.58 30,57 30.56 30.63 30.72 30.77 30.84 30.91 30.69 30.73
1943 29.98  29.72 29.48 29,62 29.53 29.51 29.46 29.46 29.49 29.57 29.60 29.60 29.40
1964 22,04 21.86 21.83 21.84 21.92 21.97 22,01 22.08 22.17 22.23 22.40 22.57 22.08
1967 2.77 23,22 23.40 24.98 27.02 26,19 25.40 25.21 25.06 24.93 24.83 24.94 24.83
1968 25.05 24.97 24.30 23.27 22,67 22,47 22.21 22,09 21,99 21,93 21.89 21.92 22.90
1949 21,59 21.42 21.48 21.94 22,02 22,00 22.11 22,19 22,44 22,60 22.78 22.96 22.15
1970 22,99 22,98 23.00 22.82 22,58 22.81 23.22 23.56 23.79 24.46 25.07 25.31 23.55
1971 26,78 27.27 7.1 28.05 30.12 32.88 33.42 33.80 35.18 35.60 24.32 3301 31,52
1972 31.14 26,81 24,92 26,05 27.71  30.03 31.40 32.87 37,30 41.46 41,75 46.28 33.14
Grade 41 staple 34
1973 66.94 80.50 75.29 4,71 76.62 78,08 4B.56 62,38 63.35 56,25 55.20 53.30 47.10
1974 50.36 47,65 44,59 39.96 3691 3610 3b6.44 37.81 40.43 41,73 42.77 45.57 AL.49
1975 48.40 50.74 50.38 50.87 55.12 57.17 56.96 55.47 57.18 62,07 72.74 78.73 57.99
1974 73.25 72,26 76.98 76,53 73.10 66,95 72,15 75.75  73.67 70.65 61.08 58.18  70.88
1977 52,54 49,30 49.06 47.98 48.42 51.05 52,89 55.01 54.72 57.59 57.35 56.99 52.74
1978 59.78  40.04 54,08 5.5 44,39 61.4B 40,59 958,70 5B.05 460.90 63.38 461.87 61.58
1979 62.08 62,15 62,88 63.40 66,20 72,40 B0.66 79.24 79.05 78.27 72.41 T79.01 71.48
1980 85,60 87.51 B85.78 87.05 87,23 85,11 83,30 81.52 81.15 78.46 78.12 75.08 82.99
1981 bh.44  60.B1 60.63 57.47 35.11 §7.82 57,26 59.73 42,03 62.44 51.10 6A.96  460.48
1982 60.38 58,98 58.58 58.20 59.65 40.1h 61.72 4b.05 45.33 bh.BB  70.74 70.27 43.08
1983 72.93  71.48 72,01 73.41 73,04 70.55 71.38 74,89 75.44 79.44 75.00 47.35 73.11
1984 63.01 b1.16 61.15 60.43 40.45 59.96 58,45 40,18 6171 6011 59.76 59.55  60.31
1985 57.87 56.38 S5h6.14 56.03 56,25 58.39 59.81 61,75 42,62 43.95 65,24 65.73 40.01
1986 26,81 33.56 43.95 45.74 54,19 57.17 54,75 54,60 57,72 65.94 70.42 73.07 53.1b
1987 75.89 71.41 b4.30 b4.66 62.26 59.69 57.83 59.44 40.07 61.55 b2.86 57.40 43.13
1988 55.20 51.25 52.20 53.40 54.80 55.67 55.37 57.59 41.43 63.70 64,06 47.39 57.47
1989 £9.88 48.46 49.40 68.33 63.56 62,21 64,95 48,06 71,31 7461 T7.06  79.53  49.78
1990 76,27 71,01 70.54 49.48 69.92 70.50 77.69 77.92 79.94 83.94 79.05 71.33 74.80
1991 bb.44 - 62,39 58.28 54,70 53.89 51.34 50.76 52,01 54,97 55.45 58.82 60.93 6.6
1992 57.56 53.49 49,47 49,98 51.85 33,72 55,38 56.45 56.17 56,37 54.38 5435 94.10

1/ Year beginning August 1. Prices for August 1971 and later, net weight basis; prices prior to August 1971, gross
weight basis. The factor to convert prices froa gross to net weight is 1.0438. ¢ Not available; cotton exchanges
did not quote spot prices in the period January 27-March 7, 19351,
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Table 8. High and low average prices for base quality in the designated spot cotton markets
compared to specified gualities on that day, by seasons, 1951-1992 1/

H High : Lo
, H Brade 31 ; Grade 41 H Brade 31 , Brade 44
Year | Date 2/ : ' : Date 2/ ; H
' 1 Staple ; Staple : Staple | . Staple | Staple | Staple
: HE || - v S 34 : v 0 7 322 7 X
1951 Nov. 9, 1951 43.43 Sept. 5, 1951 34.10
1952 Aug. 4, 1952 40,76 dan, 12, 1933 IH.n
1933 July 24, 1954 34,59 Dec. 17, 1933 32.39
1954 Sept. 24, 1994 34.90 Apr. 20, 1935 33.10
1955 May 11, 1954 33,65 Oct. 3, 1933 32,20
1954 July 1, 1997 32.80 34,08 Aug. 7, 199 31.88 32.93
1957 Dec. 11, 1997 33.50 34.98 Sept. 20, 1957 31.90 33.18
1958 Aug. 4, 1958 33.34 34,86 July 31, 1959 3L.14 32.1%
1959 Aug. 3, 1959 30.88 32.47 July 29, 1940 29.72 31.38
19460 July 31, 1941 3.3 32.91 Jan. 12, 1941 28.34 30.09
1961 June 24, 1962 33.03 34.18 Aug. 1, 1961 31.54 32.94
1962 May 14, 1943 32.84 34.16 Nov. 14, 1942 3174 32.95
1963 fpr. 1, 1964 32,06 33.42 July 31, 1944 30.42 31.78
1944 Aug. 3, 1944 30.33 i.n July 30, 1963 28,93 30.27
1963 Aug. 2, 1943 28.93 30.27 Feb. 11, 1964 28.01 29.41
1966 July 28, 1967 20.31 22,63 Oct. 6, 1964 20.32 21.82
1967 Dec. 4, 1947 22.04 27.13 Aug. 3, 1947 20,46 22.64
1968 Sept. 17, 1948 21.23 25.11 July 30, 1949 19.50 21.97
1969 July 31, 1970 21.28 23.01 Sept. 16, 1949 19.02 21.39
1970 July 28, 1971 24,73 23,43 Dec. 10, 1970 21,02 22.54
1971 May 14, 1972 34.01 35.78 Aug. 2, 1971 25.83 26.56
1972 July 24, 1973 42.86 49.92 Oct. 20, 1972 22,23 24,74
1973 Sept. 21, 1973 64.38 72.40 84,48 May 28, 1974 39.82 44,Bh 31.69
1974 Aug. 1, 1974 43.19 46.69 33.42 Dec. 30, 1974 30.62 k.47 34,93
1973 July &, 1974 70.67 73.15 86.84 Aug. 11, 1973 42,13 44,48 46.74
1974 Oct. 8, 1974 69.00 71.462 79.34 July 29, 1977 91.47 53.33 5.2
1977 May 17, 1978 31.41 53.27 39.28 Dec. 12, 1977 42,45 43.96 47.02
1978 Nov. 24, 1978 39.40 61.57 67.57 fpr. 3, 1979 49.43 51,65 56.44
1979 July 30, 1980 63.73 70.49 84,82 Aug. 3, 1979 33.37 55.49 40,82
1980 Sept. 12, 1980 73.02 78.31 92.29 July 31, 1981 62.63 69.24 72.65
1981 Aug. 3, 1981 61.50 48,01 71.31 Dec. 9, 1981 46,13 50.435 33.91
1982 June 24, 1983 60.94 63.79 73.33 Nov. 5, 1982 48.79 53.20 97.34
1983 May 29, 1984 72.10 73.49 81.61 July 30, 1984 57.98 61,32 63.79
1984 Aug. 3, 1984 39.17 62.51 85.44 Feb, 25, 1983 90,23 %21 97.60
1985 July 31, 1984 37.31 61.58 63.94 Dec. 10, 19835 49.97 33.35 93.09
1984 July 30, 1987 48,56 70.92 76.00 Aug. 1, 1984 17.49 21,63 25.94
1987 Aug. 20, 1987 48.26 71.863 17.17 Feb. 23, 1988 54.48 53.94 96.45
1988 July 31, 1989 60.80 66,29 69.91 Sept. 30, 1988 40.835 45.70 50,05
1989 July 5, 1990 b6.60 74.92 80.67 Jan. 24, 1990 33.78 98.14 40,469
1990 May 20, 1991 - 70.90 81.94 87.82 Nov. &, 1990 $2.10 465.353 68.45
1991 Aug. 4, 1991 62.91 67,34 69.9% Jan, 31, 1992 44,74 47.39 49.04
1992 Aug, 4, 1992 37.03 60,23 61,08 Oct. 28, 1992 42.2 45.59 47.11

1/ Year beginning August 1. Prices for August 1971 and later, net weight basis; prices prior to August 1971,
gross weight basis. The factor to convert prices from gross to net weight is 1.0438. 2/ Refers to dates for
high and low prices for base quality, Base qualities: Grade 31 staple 30, 1951-1935; 6rade 31 staple 32, 1936-
1972; Grade 41 staple 34, 1973-1992,
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Table 9. Base quotations and differences, by selected qualities, in designated spot markets, season averages, 1992-93

The base quotations are shown in cents per pound. Differences (premiuas and discounts) are in points (hundredths of a cent) per pound
for qualities equal to the official standards with sike readings of 35-34 and 43-49, and strength readings of 23.5-25.4 graas per tex,
net weight, in aixed lots, uncompressed, free of all charges in the warehouse in the market.

WHITE ' \ LIGHT SPOTTED \ SPOTTED

21 30 3 40 41 50 51 60 .Y STAPLE N 7 2 52 62 43
Two Market -~ Average Base Buotation 53.63 U/

=705 -707 *-T12 -733 -742 -931 -947 -1223 -1278 29 -744  -829 -1117 -1388 -1158

-451 -452 -453 -481 -501 -710 -752 -1136 -1191 30 -094  -427 -942 -1293 -1117

-270  -2711 -213  -278 -284  -510  -555 -107% -1132 3 =307 398 739 -l24% -9949

92 92 -94% -111  -118 -329 -39 -1010 ~-1054 32 -141  -241 -3B89 -1171 =961
Six Market - Average Base Guotation 94.29 2/

110 -110 -110 -156 -188 -450 -540 -1090 -1205 3 -197 -446 -874 -1385 -1160
Seven Market - Average Base fuotation 94,10 3/

105 103 102 4 B -295 -393 -10846 -1203 34 -7 =307 -920 -1430 -1209

168 166 163 109 66 -260 -358 -1030 -1187 35 4 =213 -904 -1415 -1194

173 11 189 114 72 -2 -353 -1030 -1187 36 58 -267 -904 -1415 -1194

1/ East Texas-Oklahoma and West Texas.

2/ Southeast, East Texas-Oklahoma, West Texas and Desert Southwest.

3/ Southeast, North Delta, South Delta, East Texas-Oklahoma, West Texas and Desert Southwest.

4/ Southeast, North Delta, South Delta, East Texas-Oklahoma, West Texas, Desert Southwest and San Joaquin Valley.




Table 9.

Base quotations and differences, by selected qualities, in designated spot markets, season averages, 1992-93 {continued)

WHITE 1 : LIGHT SPOTTED \ SPOTTED
1 20 30 3 40 4 S0 51 60 61 70 71 % STAPLE } 12 22 32 42 52 & 7 B H N &
SOUTHERST
=173 -175 -175 -175 -200 -225 -381 -475 -1137 -1237 -1432 -1432 33 -200 -200 -225 -470 -B43 -1402 ~1177 ~1427
2 2% 2 29 15 56,73 -1B1 <275 -1137 -1237 -1432 -1432 34 0 0 0 -245 -B43 -1402 -177 -1427
22 2B 25 15 15 -156 -250 -1137 -1237 -1432 -1432 35 15 15 15 -220 -B843 -1302 -1177 -1427
202 25 25 20 20 -181 -235 -1137 -1237 -1432 -1432 36 20 20 20 -205 -BA3 -1402 -1177 -1427
BB BB W W -1 -2 1137 -1237 -1432 -1432 n 25 23 25 -195 -843 -1402 -1177 -1427
202 2 25 25 25 -131 <225 -1137 -1237 -1432 -1432 38 20 2 25 -195 -B43 -1402 ~1177 -1421
NORTH DELTA
-198 -198 -198 -198 -237 -237 -440 -590 -1098 -1145 -1390 -1390 33 -231 -231 -237 -465 -907 -1326 -758 -1150 -1399 -1548
¥ ¥ 3 0 55.03 -203 -353 -1098 -1145 -1390 -1390 34 0 0 0 -228 -907 -1326 -758 -1150 -1399 -1548
B ¥ 8 89 10 10 -193 -343 -1098 -11465 -1390 -1390 35 10 10 10 -218 -907 -1326 -798 -1150 -1399 -1548
¥ %N M 5 20 20 -183 -333 -1098 -1145 -1390 -1390 3b 20 20 20 -208 -907 -1326 -758 -1150 -1399 -1548
W 0§ 9 9 20 20 -183 -333 -1098 -1145 -1390 -1390 37 20 20 20 -208 -907 -1326 -758 -1150 -1399 -1548
% 9 9 9 20 20 -183 -333 -1098 -1165 -1390 -1390 38 20 20 20 -208 -907 -1326 -758 -1150 -1399 -1548
SOUTH DELTA
-198 -198 -198 -198 -237 -237 -440 -590 -1098 -1143 3 -231 -231 -231 -4b5 -907 -132b 0 -1150 -1399 -1548
O ¥ O3 0 55.03 -203 -353 -1098 -1145 34 0 0 0 -228 -907 -1326 0 -1150 -1399 -1548
% 49 49 48 10 10 -193 -343 -1098 -1165 35 10 10 10 -218 -907 -1326 0 -1150 -1399 -1548
¥ 59 3 59 20 20 -183 -333 -1098 -1145 © 36 20 20 20 -208 -907 -1326 0 -1150 -1399 -1548
% % 9 59 20 20 -183 -333 -1098 -1165 31 20 20 20 -208 -907 -1326 0 -1150 -1399 -1548
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Table 9.

Base quotations

and differences, by selected qualities, in designated spot markets, season averages, 1992-93 (continued)

WHITE , ' LIGHT SPOTTED \ SPOTTED
i1 2 3 31 40 4 S50 51 &0 61 70 7 | SWPLE 12 22 32 42 52 6 7 B & B A&
EAST TEXAS-OKLAHOMA
14 -724 =725 -728 -736 739 -920 -971 -1222 -1272 -1611 -1b11 29 =157 -757 -763 -833 -1113 -1390 -1076 -1168 ~1481 -16935
-301 -501 -502 -502 ~512 -51& -720 -771 -1146 -1195 -1537 -1537 30 =333 -533 -541 -bb6 -952 -1327 -980 -1130 -1421 -1643
=302 -302 -303 -304 -307 -311 -538 -5B8 -1083 -1134 -1478 -1478 b)) -330 -330 -335 -440 -758 -1269  -Bb1 -1057 -1345 -1373
=121 -121 -121 -122 -142 -147 -360 -410 -1029 -1082 -1444 -1444 32 -161 -161 -166 -279 -611 -1213 -B27 -1010 -1332 -1547
-6 -4 46 -8 -85 -B0 -270 -319 -993 -1043 -1411 -1411 33 -9 -9 -101 -201 -487 -1185 -783 -961 -1283 -1497
29 29 .2% 29 11 53.75 -208 -256 -969 -1019 -1414 -1414 34 -19 -19  -24 -140 -457 -1138 -782 -960 -1283 -1497
4 v 47 & 29 22 -208 -256 -969 -1019 -1414 -1414 35 -13 -13  -18 -126 -456 -1138 -782 -940 ~1283 -1497
47 47 4] 4T 30 23 -208 -256 -949 -101% -1414 -1414 36 =12 -12  -17 -125 -456 -1138 -781 -940 -1283 -1497
47 4 4 47 30 23 -208 -256 -969 -1019 -1414 -1414 37 =12 -12 -17 -125 -436 -1138 -781 -960 -1283 -1497
47 &7 4 47 30 23 -208 -256 -969 -1019 -1414 -1414 38 =12 -12  -17 -119 -454 -1138 -781 -940 -1283 -1497
H TINGED

STAPLE ' L1} 94

29 ~1754 ~1997

30 ~1707 -1949

3 -1641 -1875

32 ~1616 -1848

3 -1581 -~1800

34 -1581 -1800

35 -1581 -1800

36 -1581 -1800

37 -1561 -1800

38 -1581 ~1800




Table 9.

Base quotations

and differences, by selected gualities, in designated spot aarkets, season averages, 1992-93 {continued)

WHITE , H LIGHT SPOTTED : SPOTTED
21 30 31 40 41 50 51 &0 &1 | STAPLE } 22 32 42 52 62 7 2 W 43 53 43
WEST TEXAS
-b86 -689 -695 -730 -745 -943 -9463 -1224 -1284 28 -102 -725 -825 -1121 -1386  -954 -1012 -1146 -1405 -1623
-686 -689 -495 -730 -745 -943 -943 -1224 -1284 29 =102 -725 -825 -1121 -1386  -954 -1012 -1146 -1405 -1623
-401 -403 -404 -450 -485 -700 -732 -1127 -1187 30 -432 -446 -588 -931 -1259  -779 -B75 -1104 -1330 -1574
-238 -240 -242 -249 -256 -482 -521 -1067 -1127 b3 =291 -28 -356 -720 -1224  -719 -770 -999 -1274 -1524
-63 -5 -6] -81 -88 -298 -327 -990 -1025 32 =103 -116 -202 -567 -1129  -624 -719 -911 -1260 -1479
-9 9 -9 -27 -37 -225 -48 -940 -970 33 =56 -6 -143 -440 -1057  -588 -A77 -BB5 -1217 -1424
21 21 21 16 53.91 -198 -229 -B898 -908 34 =14 -24 -106 -4271 -99%  -510 -676 -B882 -1209 -1424
8 48 48 35 23 -185 -216 -898 -908 33 -12 -22 -103 -427 -999  -5715 -477 -882 -1209 -1424
i 51 81 38 2 -185 -216 -B98 -908 36 -9 -16 -9 -427 -999  -572 -b74 -BO2 -1209 -1424
M 51 38 2% -185 -216 -B98 -908 7 -9 -16 % -427 -999 -572 -674 -BB2 -11hé -1313
i 8 81 38 2 -185 -216 -B98 -908 38 -9 -6 -9 -42] -99%  -572 -674 -BBZ -1209 -1424
' TINGED

STAPLE | LL I L

28 -1117 -1739 -1840

29 -1717 -1739 -1840

30 -1623 -1714 -1819

3 -1586 -1700 -1779

32 =1336 -1680 -1761

33 -1449 -1593 -1699

34 ~1432 -1393 -1499

35 -1432 -1593 -1699

34 -1432 -1593 -1699

37 -1432 -1593 -1699

38 -1432 -1393 -1699



Table 9.

Base quotations and differences, by selected qualities, in designated spot markets, season averages, 1992-93 (continued)

WHITE ‘ : LIGHT SPOTTED : SPOTTED
i 2 30 M 40 4 50 M &0 61 | STAPLE | 12 2 N 2 N 62, 3 8 3
DESERT SOUTHWEST
-3 -3 -3 -33 -168 -311 -940 -1015 -1252 -1452 33 -167 -167 -317 -933 -1638 -2035 -1638 -2035
242 242 242 242 142 51.71 -629 -704 -9M1 -1341 34 142 142 0 -b24 -1330 -1726 -1330 -1726
a1 21 211 2 173 3 -619 -694 931 -1331 35 173 1713 31 -b14 -1320 -1117 -1320 -1717
m 211 21 21 113 31 619 -694 -931 -1331 36 173 173 31 -b14 -1320 -1717 -1320 -4717
29 M 2?1 21 173 31 -619 -694 -93f -1331 37 173 173 31 -b14 -1320 -1717 -1320 -1717
. SAN JOABUIN VALLEY
300 285 275 139 52.92 -445 -585 -1182 -1582 34 0 -5380 -1570 -3761 -1223 -1818
631 636 626 491 351 -268 -407 -1082 -1482 35 349 -404 -1471 -1995 -1123 -1719
660 646 636 501 361 -275 -407 -1082 -1482 36 350 -404 -1471 -1995 -1123 -1719
670 656 446 511 371 -275 ~407 -1082 -1482 37 350 -404 -1471 -1995 -1123 -1719
: LIGHT GRAY
STAPLE : 2 36 46
DESERT SOUTHNEST
3 =311 -945 -1652
34 0 -654 -1341
35 10 -b44 -1331
36 10 -651 -1338
37 10 -651 -1338
GAN JOAQUIN VALLEY
34 -585 -1530
35 -407 -1432
36 -407 -1432
37 -407 -1432




Table 10. Mike differences, by selected gualities, in designated spot sarkets, season averages, 1992-93

SOUTH- NORTH SOUTH EAST Hike WEST DESERT SJ
EAST DELTA DELTA TX-0K Readings TEXAS SW VALLEY AVERAGE
-1513 24 & below -1513 -1718 -1361
-1250 -1174 -1030 25-24 -1026 -1418 ~-1180
-800 -831 -831 -123 21-9 -692 -1018 -1603 -928
-300 -539 -339 -238 30-32 -186 ~438 ~911 -479
=250 ~263 . 263 -114 33-34 =04 -194 -293 -210
0 0 0 0 35-36 0 0 0 0
L 0 0 0 371-42 0 25 25 -8
0 0 0 0 13-4 0 0 0 0
=300 . -230 =230 -250 90-52 -247 -154 -100 ~216
-482 -326 -326 -438 33 & above -254 -363

Table 11. Strength ditferences, by selected qualities, in designated spot markets, season averages, 1992-93

SOUTH- NORTH SOUTH EAST Strength WEST DESERT 54
EAST DELTA DELTA TX-0K (grams per tex) TEXAS | VALLEY AVERAGE
=229 18.5-19.4 =214 -230 -231
-214 -108 -108 -1 19.5-20.4 ~164 -200 -162
=115 ~b3 -63 -122 20.5-21.4 -114 -150 =105
-3 -4 -54 -107 21.5-22.4 =100 ~100 -3
=15 -10 -10 -30 22.5-23.4 =30 -30 =31
0 0 0 0 23.5-25.4 0 0 0 0
0 0 0 0 25.5-26.4 { 0 0 0
20 36 36 6 26.5-27.4 16 ) 3l 28
29 36 36 14 27.5-28.4 2 4 104 4
29 36 36 21 28.5-29.4 i 9 204 64
38 36 36 29 29.5-30.4 42 13 304 85

38 33 33 39 30.5 & above 49 163 404 114
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Table 12.

Transactions reported in running bales in designated spot markets, sonthly and season totals, 1992-93

v Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb, | Mar. | Apr. | May | dJune | July } Total
Market | 1992 | 1992 | 1992 | 1992 | 1992 | 1993 | 1993 } 1993 ) 1993 , 1993 } 1993 . 1993
Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales Bales
Southeast 5,954 36,471 6,472 32,052 54,969 74,938 35,570 20,323 11,582 1,772 13,521 26,967 326,191
North Delta 14,959 14,465 64,922 143,403 174,217 293,231 29,485 85,144 22,040 32,272 41,402 57,335 1,014,875
South Delta 16,867 35,241 119,606 278,634 372,779 537,899 58,013 138,892 110,209 59,334 93,041 71,808 1,892,343
East TX-0K 24,648 116,242 44,940  B4,807 71,502 53,700 40,407 14,028 14,493 14,292 9,890 3,934 494,903
West Texas 17,185 7,162 13,619 155,201 254,086 275,022 93,40 19,805 10,841 11,107 1,131 11,883 874,502
Desert SN 0 306 50,033 37,480 31,277 21,394 18,639 6,345 17,038 51,302 1,465 5,022 240,501
51 Valley 2,363 21,337 23,988 102,269 90,930 45,677 41,877 43,844 3B,671 32,883 2,931 4,41 521,433
Total pL,778 233,424 125,400 BS3,BAA 1,049,780 1,324,861 317,451 330,381 224,874 208,942 189,401 231,390 5,348,748
Table 13. Transactions reported in running bales in designated spot markets, season totals, 1984-1992 1/
Harket V1986 1987 " Harket 719882/ 1989 1990 1991 | 1992
Bales Bales " Bales Bales Bales Bales Bales
Breenville 275,955 199,188 i Southeast 112,030 92,044 99,441 342,524 326,191
Hontgomery 978,462 350,514 )

Hemphis 3,042,727 2,783,559 ;) North Delta 580,247 190,035 158,877 798,754 1,014,875

Greenwood 622,603 348,684 |} South Delta 764,493 421,280 424,173 1,422,884 1,892,343

i+ East Texas-Dklahoaa 397,480 161,506 251,500 492,845 494,903

Dallas 474,000 494,569 | Mest Texas 1,782,044 153,204 1,072,379 1,228,685 876,502

Lubbock 1,189,972 989,102 ;)

Phoenix 343,867 426,289 | Desert Southwest 160,055 169,879 147,049 172,411 240,501

Fresno 87,262 199,734 i San Joaquin Valley 91,944 205,645 159,309 410,714 521,433

Total 8,614,848 5,791,639 i Total 3,890,515 1,993,593 2,312,928 4,868,819 5,348,748

1/ Year beginning August 1. 2/ Includes purchases reported by Cotton Exchanges for August 1988.




Table 14. Futures settlement prices for grade 41 staple 34 cotton on the New York Cotton Exchange
for the near active sonths, daily 1992-93 ‘

June
10/

Mar.
I

July
1

Apr. | HMay

fug. | Sept. i Oct. } Nov. i
8 | W

Date ¢ L/ 3 2%V 3 7 M

Dec. ; Jan. | Feb.
s/ 51 % b/

Cents Cents Cents Cents Cents Cents Cents Cent§ Cents Cents Cents Cents

1 Sat. 55.90 53.08  Sun. 58.10 H 59.20 462.83 60.46  Sat. 60.25 33.80
2 Sun. 56.48 52.11 52.93 58.01  Sat. 59.78 62.18 60.42  Sun. 60.90 53.75
3 62,99 57.40  Sat., 54.93 58,643 Sun. 59.98 62,90  Sat. 40.10 40.87  Sat.
4 63.96 56,38  Sun. 354.51 58.87 5B.42 61.76 62,58  Sun. 59.84 60.33  Sun.
5 62,68  Sat. 52.20 55.02 Gat. 58.58 41.41 62.62 62.42 61.23  Sat. H
b 62,00  Sun. 53.20 55.68  Sun. 59.54  Sat.  Sat. 62.16 42.58  Sun. 54.85
7 62.06 ) 53.53  Sat. 58.53 41.08 Sun. Sun. 61.54 62.24 40.7T1 54.19
8 Sat. 55.54 53.26 Sun. 5B.48 40,79 61,07 42.23 41.52 Sat. 59.49 54.75
9 Sun. 55.07 51.95 55.73 98.80  Sat. 40.25 62.84 " Sun. 58.65 59.22
10 61.86 55.40  Sat. 55.57 59.56 Sun. 62,25 64.79  Sat. 62,20 9B.77  Sat.
1 99.95 56,83  Sun. 54.96 59.05 460.8 41.58 464,20 Sun. b1.64 58.47  Sum.
12 60.50  Sat. 53.44 54,90  Sat. 40.78 62.40 44,75 A1.B5 41.52  Sat. 59.97
13 39.43  Sun. 53.00 56.75  Sun. 40.93  Sat. Sat. 6l.16 61.94  Sun.  59.40
14 59.45 57.08 52,77  Gat. 58.54 461.71  Sun.  Sun. 62,85 62.15 359.12 59.07
15 Sat. 58.65 52.57  Sun. 58.66 61.39 H 64,65 62.64  Sat. 39.35 58.52
16 Sun. 58.23 52.73 57.24 57.48  Sat. A3.46 63,55 63.40  Sun. 38.97 59.00
17 59.96 56.85  Sat. 56.94 57.26  Sun. 43.10 b1.60  Sat. 40.47 57.92  Sat.
18 60.38 56.76  Sun. 54,63 57.75 A1.001 63.89 61.38  Sun. A1.73 57.92  Sun.
19 99.27  Sat. 53.68 56.73  Sat.  41.55 63.70 62.10 63.56 61.05  Sat. 59.70
20 98.76  Sun. 53.34  57.65  Sun. 42,40  Sat.  Sat., 62.79 41.07  Sun. 40.85
21 58.18 56.17 52,81  SGat. 58.24 462.83  Sun.  Sun. 62.50 40.96 57.50 b1.40
22 Sat. 56.06 53.15 Sun. 57.78 62.90 62.96 62.46 b61.88  Sat. 57.45 A1.05
23 Sun. 54.85 52.64 57.70 58.08 Sat. A3.53 41.10 461.B8  Sun. 57.31  61.05
24 60.18 53.95  Sat. 54.78 58.06 Sun. 63,24 41.21  Sat. 41.34 54.88  Sat.
25 98.95 54.12  Sun. 54.70 " 61.80 43.02 40.82 Sun. 40.39 57.05  Sun.
26 38.81  Sat. 51.07 # Sat. 59.80 63.32 61.05 62.43 40.44  Sat. 40.17
27 58.78  Sun. 51.39 Closed  Sun. 57.94  Sat. Sat. 61.75 40.40  Sun. 59.80
28 57.29 52.12 51,21  Gat. 58.88 58.76  Sun.  Sun. 60.26 40.36 57.27 60.17
29 Sat. 52.44 5.4  Sun. 58.60 59.34 - 61.42 61,22  Sat. 56.77 60.35
30 Sun. 52.36 51.70 58.12 958.91  Sat. - 61.15 61.30  Sun. 56.95 59.82
3 96,46 - Sat. - 58.86  Sun. - 61.03 - H - Sat.

1/ Based on October 1992 futures.
2/ Based on October 1992 futures through Septesber 14; thereafter based on December 1992 futures.

3/ Based on Decesber 1992 futures.

4/ Based on December 1992 futures through Novesber 13; thereafter based on March 1993 futures.
3/ Based on March 1993 futures.

6/ Based on March 1993 futures through February 11; thereafter based on May 1993 futures.

7/ Based on May 1993 futures.

8/ Based on May 1993 futures through April 16; thereafter based on July 1993 futures.

9/ Based on July 1993 futures.

10/ Based on July 1993 futures through June 17; thereafter based on October 1993 futures.
11/ Based on October 1993 futures.

H Indicates holiday.
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Table 15. Average basis {differences between spot price and the nearby New York No. 2 futures contract
month} in points off (-) or on (+) the month for grade 41 staple 34 in designated earkets, daily 1992-93

 Aug, | Sept. i Oct. | Nov. ; Dec. } Jan, ; Feb, | Mar. | Apr. | May | June ; July

Date | L/ ¢ 20 % 3V & v S % %, & )y M, B, U o0 W
Pts. Pts. Pts. Pts., Pts. Pts. Pts., Pts, Pts. Pts. Pts. Pts,
1 Sat. -183  -327  Sun.  -485 H -6B4  -b67  -531  Sat. -443 -39
2 Sun, -271  -300 -459 -679 Sat. -479 648 -523  Sun, -4b61  -400
3 -243  -233  Sat, -530 -497  Sun, -478  -469  Sat. -499  -46B  GSat.
4 -248  -218  Sun. -504  -6B9  -hH2 490  -652  Sun. -492  -452  Sun,

3 -223  Sat. =302 -390 Sat. -670  -465  -5B9 -394  -521  Gat. H
b -229 Sun. -345 -5h9  Sun,  -498  Gat, Sat., -587 -5&47  Sun. 433
7 -252 H -279 Sat. -679 -699  Sun, Sun. -573 -4  -483  -49
8 Sat. -180 -286 Sun. 449 -687  -6%6 -578  -5b5  Sat., -428 -431
9 Sun. -159 -234 -578 648  Sat., -629 -596 H Sun.  -461 454
10 -246 -133  Sat. -402 670  Sun.  -657  -651  Sat, -541  -465  Sat.
11 -191  -174  Sun, -585 -655  -4B7 -409 -609  Sun.  -525 -449  Sun,
12 -293 Sat. -277  -572 Sat. -687  -679  -636  -57TA  -522 Sat.  -478
13 -254 Sun. -243 -614 Sun. -691  Sat. Sat. -583 -534  Sun. -474
14 -263 -202 -193 Sat. -b640 -713  Sun. Sun., -431 -497 -AbB 439
15 Sat. -233 -188  Sun. 633  -704 H -633  -625 Sat. -474  -443
16 Sun. -221 224 482 -599 Sat. -710 -601  -647  Sun,  -492  -4Bh
17 il -%  Sat., -674 -593  Sun. -699 -546  Gat. -455 -394  Sat.
18 -289 -5%% Sun. -475 650 -693 -T18  -575  Sun. -457 -394  Sun,
19 -258  Gat. -252 478 Gat. -709 -477 -585  -634 437  Gat.  -504
20 =272 Sun. 270 -679 Sun. -719  Sat. Gat. -605 -438  Hat. -539
2 -214 -44  -320 Sat., -664 -731 Sun., Sun, -582 -435 -3b4  -540
22 Sat. -205 -358 Sun. -H19 -722 -656 -595  -56A4  Gat, -369 -941
23 Sun, 339 -372 bbb  -b52  Sat, -h69 -556 -550  Sun. 359 541
24 -266 -313  Sat. -640 -b52 Sun. 468  -960  Sat. -445  -347  Sat.
25 =231 -346  Sun.  -b45 H -691  -676 -348  Sun, -418 -331  Sun.
26 -280  Sat.  -35% H Sat.  -834 -470 555 -Gk -A41  Sat.  -51b
27 =219  Sun. -415 Closed  Sun, -609  Sat.  Sat, -946  -433  Sun.  -50§
28 -230 -332  -410 Sat. -67% -700 Sun. Sun. 504 M6  -3B6  -51h
29 Sat. -341  -419  Sun.  -b647  -488 - -366 -531  Sat. 312 -584
30 Sun. -307 -BAB  -3Bb  -476  Sat. - -351-  -534  Sun.  -420  -h00
31 -199 - Sat. - -473  Sun, - ~547 - H - 5at.

1/ Based on October 1992 futures.

2/ Based on October 1992 futures through September 16; thereafter based on Deceaber 1992 futures.
3/ Based on Decesber 1992 futures.

4/ Based on Deceaber 1992 futures through Novesber 13; thereafter based on March 1993 futures.
9/ Based on March 1993 futures.

6/ Based on March 1993 futures through February 11; thereafter based on May 1993 futures.

7/ Based on May 1993 futures.

8/ Based on May 1993 futures through April 1b; thereafter based on July 1993 futures.

9/ Based on July 1993 futures.

10/ Based on July 1993 futures through June 17; thereafter based on October 1993 futures.
11/ Based on October 1993 futures.

H Indicates holiday.
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Table 16. Farm prices, average quotations in designated spot markets and landed Group 201 Hill Points (Group B),
in cents per pound, net weight, United States, marketing years 1987-1992

Year | ' g i : i ' : H ' : X ;
beginning ; Aug. ; Sept. | Oct. ! Nov. } Dec. | Jan. ; Feb. | Mar. ; Apr. | HMay | June | July | Avg.
August 1 | H 1 ‘ \ 1 \ . : i ‘ ; :
Average prices received by farmers for upland cotton 1/
1987 63.80 65.40 65.10 65.60 44.60 41.70 57.00 57.90 59.90 38.30 42.00 39.350  43.70
1988 53.90 51.90 355.10 57,50 §5.30 54.70 52.80 55.40 3B.70 38,30 37.20 59.30  53.40
1989 60.40 43.80 63.B0 65.60 61.90 460.20 A1.00 63.90 65.B0 66.20 64,00 63.90  43.40
1990 64.60 65,10 67.70 6B.40 47.10 64,90 47.90 6B.90 49.50 70.10 67.50 44.30  47.10
1991 66.30 44,90 62,90 61,20 55.70 51.70 49.80 50.30 53.10 53.20 5B.00 56.30  54.80
1992 53.70 53.10 53.40 52.50 54.40 52,70 52.90 55.50 54.30 53.20 53.00 52.40 2/ 53.50 3/
Grade 41 staple 34 cotton in designated spot sarkets
1987 75.89  71.41 6430 64,66 62,26 59.49 57.83 39.64 60.07 A1.55 b62.B6 57.40  43.13
1988 33,20 51.25 52,20 53.40 54,80 55.67 53.37 57,39 61.43 43.70  44.06 47,39 §7.47
1989 69.88 6B.46 69.40 68,33 63.56 62,21 44.95 48,06 71.31 74.61 T77.06 79.53 49.78
1990 76.27 71,01 70,54 69.48 69.92 70.50 77.69 77.92 79.94 83.94 79.05 71.33 74.80
1991 b6.44 62,39 58,28 54,70 53.89 51.54 50,76 52,01 54.97 55.45 5B.B2 40.93  56.48
1992 57.56 53.49 49.47 49.98 51.85 53.72 55.38 5b.45 5h.17 5h.37 54.38 54.35  54.10
Grade 31 staple 34 cotton in designated spot markets
1987 77.46 72,98 65.35 65.47 43.61 61.32 59.90 41.92 62,50 463.95 65.40 40.25  45.04
1988 37.97 53.96 83.78 34,58 56,12 57.38 57.31  59.23 42,94 45.52 65.97 69.33 §9.51
1989 71.89  70.47 71,24 69.81 45,01 63.41 46,04 49.13 72.44 75.83 78.31 B0.90 71.24
1990 77.64 72,29 71,78 70,55 71.08 71.64 78.88 79.19 81.36 85.36 80.47 72.75 7h.08
1991 67.86 63,79 59,36 55.25 54,29 52,06 51.32 52.79 5h.06 56.39 959.94 42,04  §57.43
1992 98,75 94.68 50.32 50.76 52,66 54,54 56.22 57.54 57,28 57.48 55.49 55.46  55.12
Grade 41 staple 34 cotton, landed Group 201 Mill Points (Group B) 4/
1987 84.23 80.02 72.65 T71.66 70.72 69.00 bb.14 47.32 67.59 69.37 T1.22 45.59 71.29
1938 60,43 358.29 59.50 60,99 43.20 64,01 £3.29 65.55 6B.50 71.93 72,47 76,35  45.39
1989 79.00 76,47 77.56 T6.44 72,11 69,91 72.02 73.59 78.44 B2.27 B7.05 B&.TO  77.B0
1990 83.65 79.22 78.29 78,50 79.79 B0.44 8678 90.08 89.34 93.54 B88.91 79.90 B4.04
1991 74.73 71,83 67.55 62,92 42,34 40,30 57.33 5B.74 A3.09 63.41 45.28  68.77  44.69
1992 65.37 61,49 57,63 59.92 41.47 64.1B  44.B2 A5.41 45.13 64,99 42,73 62.B1  43.01
Brade 31 staple 34 cotton, landed Group 201 Mill Points {Group B} 4/
1987 87.62 82,25 74.16 73.04 72,14 71.03 4B.63 70.57 71.24 7370 75.72 70.41 74,21
1988 63.05 43.06 62,59 63.36 45.20 bA.17 45,23 67.7¢ 70,78  74.17 74.B4 78.89  48.09
1989 81.21 78.80 79.81 78.59 73.94 71.49 73.65 77.16 BO.37 B4.46 BB.68 H7.69  T79.45
1990 85.31 80,96 79.89 80.42 B1.78 82,57 88,91 88.30 91.61 95.B5 91.34 82.47 85.78
1991 77.77  73.16 69.47 64,52 43.85 61.533 5B.64 60.29 44.68 65.10 6477 70.30  bb.SL
1992 66.49 £3.04 59.30 61.4B 42,92 45.55 hb.1&6  67.0B  4b.45 66,27 563.98  b4.06  64.42

1/ Marketing year average is monthly prices weighted by monthly amarketings during the pericd August through the
following July, with no allowance for unredeesed loans, as reported by the National Agricultural Statistics Service,
USDA. 2/ Mid-aonth price. 3/ Marketing year average price to April 1, 1993. 4/ Honthly average guotations of
cotton for Southeastern, Meaphis, Texas-0klahosa and California (5an Joaquin) growths. Average landed quotations for
grade 31 staple 34 excludes Texas-Oklahosa growths.
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